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WHEN RECORDED, MAIL TQ OUK COURTY. ILLINOI3
NEW SPIRIT CREDTT UNION FILED FUR KECORD
1650 EAST GOLF ROAD ba JUN21 AI1:59 93&72081

SCHAUMBURG, IL 60196

SPACE ANOVE THIN LIHE $ORATCOHDEINS usE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UKRDER A CREOTY ‘AgnEEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,, .
THIS MORTGAGE WAS PREPARED BY _ NEW SPIRIT CREDIT UNION: .| oo s - { S

A}

, - . _-' h '
THIS MORTGAGE is made this __15TH _dayot. = v+ < dUNB - wwwww g9]
between the Mortgagor, |/ WILLIAM C. HAUPERT AND LUCILLE C. HAUPERT, HIS WIFE, AND DANIEL W.
HAUPZRT, AS JOINT TENANTS (hersin “"Borrower'"),
and the Mongagael ___"_'_____‘_HN_EE__SPIRIT CREDIT UNION ,

a corporalion arganized and exisiinounder the lawsof  ILLINOLS
whose addressis . . . 165G EAST GOLF ROAD . .
____ SCHAYUMBURG, IL 60196 . _._(harein "Lender").

WHEREAS, Borrower is indsbled to Lendir as described in this paragraph;

TO SECURE to Lender:

{1) Therepaymentof all indebtedness dua and o Lacome due under the terms and conditicns of the LOANLINER” Home Equity
Plan Credit Agreemant and Truth-in-Lending Do insures made by Borrower and dated the sama day as this Mortgage, and
all moditications, amendmanls, extensions and renewais lhereol (herain "'Cradit Agreemont’’). Lender has agreed lo make
advances to Borrower under the terms of the Credit Agisement, which advances will be of a revolving nalure and may be
mads, repaid, and remade from time 1o lims. Borrowar anrd Lender conlemplate a series of ardvances to be sacured by this
Mortgage. The lolal outstanding principal balance owin(3 8’ any one time under the Credit Agresment (not including finance
charges thereon al a rate which may vary from lime to lime/ ans any other charges and collection cosls which may be owing

from time to time under the Cradit Agreement) shall not exceer’ - FIFTY THOUSAND AND NO/100==mmeaeeee
= ToTTTInToTT $ 50,0%0,00 —-...). That sum is referred to herein as the

Maxinlﬂr_r-nnffrvir}rcﬂib_é'l Balance and réfé'n';d#tb in the Cradil Agraeﬂﬁel ﬁ"}f Credit Limit, The entire indebtedness under the
Credit Agreement, if nol sooner paid, is due and payable .=~ *2Y7 . years from the date of this Morigage.
(2) The payment of all olher sums advanced in accordance herewilh to proteciiby eacurity of this Mortgage, wilh finance charges

therson at a rate which may vary as deacribed in the Credit Agreement,
(3}  The pertormance of the covenanls and agreements of Borrower herein conlainer,
BORROWER does hereby mortgage. warrant, grant and convey to Lender the following descri-ad property localed in the County of

LOT 118 IN COUNTRY TRAILS SUBDIVISION UNIT II, BEING A SUBDIVLISLEN OF PART
OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHL!* &1 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 30, 1990 AS DOCUMENT NUMBER

90-423641 IN CCUK COUNTY, ILLINOIS.

TAX I.D. NUMBER: 06-17-111-031 VOLUME: 060

1470 KENT LANE o

T [Shael)

which has the address of _ __

ELGIN . inois 60120 (herain ""Properly Address”);

(Zip Codey

1Cyl

Property Tax ID No.. _06-17-111-031 VOLUME: 060

TOGETHER with all the improvements now or hereafter eracted on the property, and all easements, rights, appurtenances and
fixtures, all of which shall be deemed to be and remaln a part of the property overed by this Mortgage; and all of the foregoing, logether
with said property (or iiwe leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "'Property.”

.n____@ﬂ'@__ e ey State of Winois: A 7

EN9I2 6ho6iL
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7. Protection of Lender's Sectmify. b B¥rowerats to ;’erforrl theevifinis ,fd-ug:ee 1s%erflahed in tHls Morgage,

ar it any action or proceeding is commenced which materially affecls Lender's interest in the Property, then Lender, 3t Lender’s option.
upon nolice lo Borrower, may make such appearances, disburse such sums, including reasonable altorneys' ees, and lake such action
as 13 nacessary 1o protec! Lender's Inlerest. Any amounis disbursed by Lender pursuant fo this paragraph 7. with finence charges thereon,
al tha rale provided in the Credit Agreement, shall become additional indebledness of Borrower secured by s Morigage. Unless Borrower
and Lender agree (o other tarms of payment, such amounts shall be payable upon notica from Lender to Borrower requesting payment
thareof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ary action hereunder. Any action taken
by Lender under this paragraph shall not cure any breach Borrower may have commitied of any covenant or agreement under this
Mcrigage. Borrower agrees that Lender is subrogaled to all of the rights and remedies of any prior lienor, to the extent of any payment
by Lender to such lienar, 0 tha axtent of any payment by Lendar to such lienor.

8. Inspection, Lendsr may maka or cause to be made reasonable entries upon and inspections of the Property. provided thal
Lender shall give Borrower notice prior to any such inspectic 1 spacifying reasonable cause thezefor refated 1o Lender’s interestin the Property.

9. Condemnation. The proceeds of any aware, or claim for damages, direct or consaquential, in connection with any condem-
nalion or other taking of the Property, or part thereof, o for conveyance in liew of condemnation, are heraby assigned and shall L paid
tc Lender, to the extent of any indebtedness under th Cradit Agreement, subject to the terms of any morigage. deed of Irust cr other
gacurity agresment with a lien which has priority ov-r this Morgage

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or modification ol
amoriization of the sums secured by this Morigage granted by Lender to any successor in inlerest of Borrower shall not operale fo release,
in any manner, the liability ofina original Borrower and Borrower's successors in interest. Lender shali not be required o commence
proceadings against such sucezssor of reluse to extend lims for paymenl or otherwise modily amartization of tha sums secuted by this
Mortgage by reasan of any derand.made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy nersundar, or otherwise afforded by applicable law, shali not be a waiver of or preclude 1he exercise
of any such right or ramedy.

11, Successors and Assigns Bouno, Joint and Severa! Liability; Co-signers. The covenants and agreements herein conlained
shall bind, and tha rights hereunder shall iiu7a 1o.the respective successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 21 hareof. All covenanls aid sgreements of Borrower shail be joint and several. Any Borrower who co-s1gns this
Mortgage, but does not exacute the Credit Agresn.ent, (&) is co-signing this origage only to morigage, grant and convey that Borrower's
interast in the Property lo Lender under the terms of this Morinage, (b} is not personally liable under the Credit Agreement or under this
Mortgage, and (c) agrees that Lender and any other Borrouer hereunder may agree to extend, modity, {orbear. or make any other ac-
commodations or amendmants with regard 1o the terms of this‘vorinage or the Credit Agreement, withou! thal Borrower's consent and
wilhout releasing that Borrower or moditying this Morigage a:.lo that Borrower's inlerest in the Property.

2. Notice. Excep! for any notice required under applicable 1aw .o bé given in another manner, (a) any notice lo Borrower provided
for inthis Morigage shall be given by delivering it or by mailing such noti.e by cortified mail addressed to Borrower al the Property Address
or at such other address as Borrowar may designate by notice 1o Lender a2 <:cvided herein, and {b) any nolica {o Lender shall be given
by certifiad mail to Lender's address slated herein or to such other address s Lenzar may designate by notice to Borrowet as prowded
harain, Any nolice provided for in this Mortgage shall be deemed to have been(given to Borrower or Lender when given in the manner
designated herain.

13.  Governing Law; Severabllity, The slate and local laws applicable to iis 'dortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabilivy.=1 Faderal law 1o this Morigage. In the even
that any provision or clause of this Morigage or the Credil Agreement conflicts with applicabls 2%, such conflict shall not affect other
provisions of this Mortgage or the Credil Agraement which can be given effect without the conflictir 3 provision, ang (0 this €nd the provisions
ol this Morigage and the Credit Agreement are declared to be severable. As used herein, “cosic,” “expenses™ and “attorneys’ tees”
include all sums lo the extent not prohibilad by applicable law or limited herein.

14, Pricr Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enwsrin’o any agreement wih the
hoider of any morigage, deed of trust or ather security agreement which has priority over this Morigage by whititat secunty agreement
is modified, amended, extended. or rangwed, without the prior written consent ol the Lender. Bortower shall neittier request nor accept
any future advance under a prior mortgage, deed of trust, or olher secutity agraement withcut the prior written Ccaseit of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Morigags 'at the time
of execution or after recordation hersof.

16. Rehabllitation Loan Agreement. Borrower shall fulfifl 2!l of Borrower's obligations under any hame rehabilitatior . impr ove-
ment, repair, or other loan agreement which Borrower may enter into with Lender. Lender. at Lendet's oplion. may require bortcwer
to axacute and deliver lo Lender, in a lorm acceplable to Lender, an assignment of any rights, ¢laims or delenses which Borower riay
have agains! parties who supply labor, materials or services 1n connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitled by law, Borrower heraby wa:ves the benalil of the homestead
exemplion as to all sums secured by this Mortgage.

18. Walverof Statutes of Limitation. Barrower hereby waives, to the full extent permitted by law. stalules of hmitation as a delense
\a any demand or obligation secured by this Morlgage.

19. Merger. There shall be no merger of tha interest ur estate created by this Mortgage with any other interest or estate in the
Proparty at any time held by or for the benefit of Lender in any cepacity, withoul the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer, Borrower shall give notice lo Lender. as provided in paragraph
12 hereof, prior to any sale or transler of all or part of the roperty or any rights in the Propeity. Any person to whom afl ot par ¢f the
Property or any righl in the Property is sotd or lransferred aiso shall be obligated 10 give notice to Lender, as provided in paragraph 12
hereot, promplly aller such transfer.

Even it Borrower transters the Property, Borrower will continue fo be obligated under (he Ciedit Agraement and this Morigage
unless Lendar releases Borrower in writing. As a condition lo Lender's consent to any preposed {ransfet of as a condiion (o the 1elease
ol Sorrower, Lander may require that the person to whom the Property 1s lransferred sign an assumption agreement satisfactory lo Lender
and Lender may impose an assumplion fee. The assumption agreement will not entitle the person signing it to receive advances under
the Cradit Agreement.

21. Transfer of the Property. Subject to applicatie law, Lender shall have the nght to accelerate, that is, to demand immediate
paymant in full ¢f all sums secured by this Morigage or Deed of Trust, il Borrower, withoul the wiitten consent of Lender, seils or tansfers
all or part of the Property or any rights in the Property.

It Lender exercises he option 1o accelerats, Lander shall give Borrower notice of acceleration in accordance with paragraph
12 hergol. The notice shall provide a pericd of not less than 30 days Irom the date of the notice within which Borrowst may pay the sums
declared dus. i Borrawer lails lo pay those sums prior to the expirelion of such period, Lender may, withoul furiher nolice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereol.




