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MORTGAGE

THIS MORTGAGE ("Securiiy dnstrument”) ss givenon JUNE 14, 1933 . The mortgugor i

LAURENCE J. GOLDSTETMN
AND BARBARA E. GOLDSTFEZIl', HUSBAND AND WIFE

{"Borrower™). This Secunty Instruient s given' 1o

LAKE-COOK MORTGAGE COMPANY

which 1s organized and cxisting under the laws of THE STATZ OF ILLINOIS , and whose

addiess s 550 FRONTAGE ROAD-SUITE 2425
NORTHFIELD, ILLINOIS 60093

ONE HUNDRED TWENTY FOUR THOUSAND
AND 00/100 Dultars (U.S, § 124,000.00 )
This debt 1y evidenced by Borrowed's note duted the sume dale as this -.Ar'd'lly Instrumant (*Note*), wiuch provides tor
monthly payments, with the full debt, if not paid earli:r, due snd payable on JCLY 1, 2008

This Security Instrument secures to Leader: (4) the repaymant of the debt evidenced by the Note, with interest, and all rcnquls
extensions and modifications of the Note; (b) the paymeat of afl other sums, with inierest, advanced under puragraph 7 to
protect the secunty of this Security Instruiment; wnd (<) the performance of Borrower's covenants and ugrecnwnts under this
Security lnstrument andd the Note, For this purpose, Borrower does hereby mortgage, grant and contey {o Lender the follawing

(L ender”), Borrower awes Lender the prineipal sum of
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described property located in COOK County, llhnuis:

LOT 6 IN BIRCH POND, A SUBDIVISION OF PART OF THE WEST 1/Z OF THE

NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EARS7-OF THE

THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

04-16-102-022

which has the address ot 1745 PONDSIDE DRIVE, NORTHBROOK Sirest, Clty ,

lhnons 60062 Zip Code {"Property Address”); D

DPS 10848
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§. ftazard or I'rnpeUlN:Q lFﬂtE’ lf\C‘lALﬂpﬂQtQichng ar herealter vrected on the

Propeaty wsured agwinst foss by fire, hazands included within the ﬁrm.’c'!wédcd,l;'uvm_‘ugc} andsuny. gther hazards, elading
ftonds or flosding, los which Lender requires sususince. This insurance shall he mamtained in the amounts and for the periods
thit Lender requires, The sasuranee carrier providing the insurance shall be chosen by Borrower subject to Tander's approval
which shafl not be unreasonahly waithheld. 15 Borrower fmls to mamtmn coverage desernibed ahove, Lender may, at Lender's
option, ohtait coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al instrnce polies and renewals shall be aceeptable 1o Lender and shall include @ standurd mortgage clause. Lender
shud! hive the right to hold the policies amd renewals. 1F Lender requires, Borrower shall promptly give to Leader all receipts of
paid promisms. and renewal notices, T the event of loss, Burrower shall give prompi notice to the insurance casier and Lendes e
Lender may ke prood of loss i8 not made promplly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shll be applied o restorsdion o repany nflhu""“';
Property dumaged. 1f the 1estoration of repidr is ecenomically feasible and Lender's secority is not lessened. [f the restoration ory 3+
repatr is hot ceonamically feasible or Lender’s secunty would be lessened, the insumnce proceeds shall be applied to the sums g
secured by this Security Tostrunent, whetlier or aot then due, with sny excess puid 10 Borrower. [f Borrower abundons thea §
Property, or dous not unswer within 30 diys o notice from Lender that the insurance carrier his oflered to settle w cluim, then L
Lender may coltedd the insuritnee proceeds, Lender may use the proceeds to repair o1 restore the Prapenty or (o pay st
seeured by this Securtty, Instrument, whether or not then due, The 30-day period will begin when the notice 1s given.

Unless Lender avad Borrower otherwise agree in weiting, any application of proceeds (o principal <hall not extend or
postpone the due date Gr4ne monthly payments referred to in parsgraphs { and 2 or change the amount ot the payments. If
unler paragrapk 21 the Prapie is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damge to the Property prior tangacquisition shall puss to Leader to the extent of the sums secured by this Security Instrument

mmediately pror to the dequisiion
6. Occupaney, Preservation, Muiptemance and Protection of the Property; Burrower’s Loan Application; Lenseholds,

Borrower shatl vecupy, estahlish, and w8 Property as Borrower's principal residence within sixty days after the execution of
this Security fnstruent and shall contine toctupy the Property as Borrower's principal residence for at least one year after
the date uf oecapancy, unless Lender othenvizsageees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyon! Borrower's control. Borrower shalf not destroy, damiisge or nnpiar the
Property, ullow the Property 1o deteriorate, or coneicavaste on the Property. Borrower shalt be in debanlt if any forfeiture
petion or proceeding, whether avil or crimial, s begun thatan Lender’s good faith gudgiment could result m soreiture ol the
Property or otherwise saterially impair the lien created by (ms Security Instrumeat or Lender’s security intesest. Horrower may
cure such o detault and tenstate, as provided in parugraph (8, by Gastng the aetion or proceeding (o be distissed wath a nihnyg
that, in Lender's god futh determination, preciudes forfeiture @f Me Borrower's interest in the Property or other material
impatrment of the fien created by this Sccurity Iastrument or Lendur’s security interest, Borrower shall also be in default if
Burrower, during the loan application process, giave mmterially false ot imaecurste information or statements to Lender {or failed
o provide Lender with any malerial information) in connection with thejoan evidenced by the Note, including, hut not tumited
t, reprosentations copcermng Borrower™s accupancy of the Property as a principal residence, 16 this Sceurity Insteamment is on «
leusehold, Borsower shall comply with all the provisions of the lease, 11" Borroyvies acquires tee titic W the Property, the
Jeasehold and the tee title shall not merye unless Lender agrees 1o the inerger in writliy

7. Protectivn of Lender's Riphls in the Property. H Borrower fiils ta perform the vovenants und agreements contained in
this Security [nstrument, or there is o Jegal proceeding that may signiticantly affect Lender™ vights in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to entorce laws or regulatizns}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Froporty. Lender's actions may
inclule paying any sums secured by a lien which has priority over this Security Instrument, spressing in court, paying
reasonable attorpeys’ fees and enterng on the Propeety to make repairs, Although Lender inuy take action under tias paragraph
7, Lender doces not have to do so.

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Burrower scecured by thns
Security Instrament. Unless Borrower and Lender agree to other ferms of payment, these amaounts shall bear integest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender v Borrower seguesting
paynient.

8. Mortgage Insurance, {f Lender required morigage msugance as # condiion of making the loan secured by this Secunty
[nstrument, Borrower shall pay the prominms reguised o maintin the mortgage insurimee in etlect. I, for any reason, the
mortgage insuranve coverage regquired by Lender lapses or ceases 1o be i etfect, Borrower shall pay the premiums required to
ohtain voverge substantially epvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lemder. 1Y
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month o sum equal to
unc-tweltth of the yearly mortpage insurance premium beg paud by Borrower when the tnsuranve coverage lupsed or veased to

he in ettect. Lender will accept, use and retain these payments as & loss reserve n lien of mortgage nsurance, Loss Feserve
DFS 1081
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17, Trisfer of the utﬂNaQolu:ﬁE JIQIIA‘LWWG‘OuRmYM the Property of any interest in 1

is sold ur transferred (or if a benelicial interest in Horrower is sol@or yxnstepred gind Borrdwer & not p natural persan) without
Lender's prior wntten consent, Lendor may, at ity option, require immediale pryment i full of all sums secured by this
Security Instrument. However, this option shall not be vxercised by Lemder if exercise 1s prohibited by tederal luw as ol the date
ot this Secunty Instrument,

It Lender exercises this option, Lender shadl give Borrower notice of sccelerstion. The notice shall provide i perod of aot
less than 30 days trom the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instruwent. 1 Borrower Fuils W pay these sums prios o the expiration of this period, Lender may invoke any remedies
permutted hy this Sceunty Instrument without turther nolice or demand on Borrower,

I18. Borrower's Right to Reinstate. 1f Borrower mwets certain conditions, Burrower shull have the night to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: () 5 days (or such ather period as
apphicable law may speetty tor reanstatement) before sale of the Property pursuant te any power of sale contained in ths
Security Instrument; or (b) entry of @ judgment enforving this Security Instrument. Those condittons are that Borre ver: (1) pays
Lender all sums which then would be due under this Security Instrument and the Mote as if no acceleration had occurred; (h)
cures any detault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty [nstrument,
inchuding, hut notaiaited to, reasoiable altorneys’ fees; and (J) takes such action us Lender nuy reasonably require o assore
that the Lien of ines-Hecurdy lnstrument, Lender’s nights in the Property and Borrower's obligation to pay the suois sectired by
this Security [nstrameat shadl continie anchinged, Upon reinstalement by Bosrower, this Seeurity Instrument and  the
obligations secured hercoy shall remain fully ettective as iF no acceleration had oceurred, However, this right o renstate shall
not apply in the case ot accelzrtion under paragraph 7.

19. Sale of Note; Chapgesf Loan Servicer. The Note or a partial interest in the Note (ogether with this Secunity
Instommenny may be seld one oF @Gose imes without prior notice t Borrower. A sale miy resalt in a change i the ety (known

as the "Loan Servicer” ) that colfects menthly puyments due vader the Note and this Secunty Instrument. There also may beone

ar more chitnges of the Loan Servicer wadefited 1ooasale of the Note, I there u chunge of the Loun Servicer, Borrowaer wl be
given writlen nolice ob the chinge 1 aceordivcewith paragraph 14 above and applicable law, The notiee will state the nasse and

address of the new Loan Servicer and the address to which payments should be made. The notive will wlso contmn any other .

information regured by applicable law,

20, Harardous Substunees, Borrower shall e Gaune or permit the presence, wse, disposal, storage, or reviase of any

¥ Y200

Hazardous Substances on or i the Property. Horrawer shall not do, por allow unyone else o do, anything altecting the -

Property that o violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, of
stoeuge on the Property of smafl quantiies of Hitardous Substatoes that are generally recogmized to be approprisle to normaed
residential uses and 1o maintenance of the Property,

Burrower shall promptly give Lender written notice of any ipvesiigation, claim, demand, lnwsuit or other sction by any
goveramentl or regulatory agency o private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. I Borrower learns, or is notined brany governmental or regulatary suthority, tha
any removal of other remediation of any Huzardous Substance affecting the Fropenty is necessary, Borsower shall promptly ke
ab) necessary remedial actions in accordance with Environmental Law.,

As used i this paragraph 20, “Hazardous Substunces” are those substances delaiwed as toxic or huzardous substasices by
Environmental Law and the following substances:  pusoline, kerosene, other flammanieor toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fornuldehyde, and radiouctive matenials. As used in
this paragraph 20, "Environmental Law® meuns federal laws and laws of the junisdiction whare the Property is Jocated that
eelute to health, sdety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendes turther covenant and ugreg as tollows,

24, Accelerstivn: Remedies. Leader shall give notice 1o Borrower prior to acceleration follorving Borrower's breach
of uny covenant or agreement in this Security Instrument thut not prior o acceleration under owrugraph 17 unless
applicable law provides otherwise). The natice shall specify: (u} the defanlt; (b the action required (v cure the defauit;
(¢} u date, not less than M days from the date the notice is given to Borrower, by which the deluult must he cured; and
(d) thut Tuilure to cure the default on or before the date specified in the notice muy result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property, The notice shall Further
infenn Borrower of the right to reinstute after accelerution and the right (o ussert in the foreclosure proceeding the
num-existence of a detiult or uny other defense of Borrower to acceleration and foreclosure. It the defiolt is not cured on
ur before the date specified tn the notice, Lender, at its oplion, muy reguire immediute payment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this purugruph
21, including, but nut limited 1o, reasunable attorneys’ fees und costs of title evidence,

22, Release. Lpon payment ot all sums secured by this Security Instrument, Lender shall release this Secority [nstrument

without charge to Borrawer,  Borrower shall pay any recordation costs.
DPS 1083

23, Waiver of Homestead, Borrower waves all right of homestead excmption in the Property, Form 3014 9/90
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