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MORTGAGE 3{5?& 290239004

THIS MORTGAGE ("Sccurity Instrument”) is givenon  Juna 14, 1993

The mortgagor is
GLENN 1L SCHI'MAN ANA GLENN SCHUMAN AND RUTH M SCHUMAN AKA RUTH SCHUMAN , HIS WIFE

("Borrower™). This Securily Instrument is given (©

FIRST FEDERAI  BANK FOR BAVINGS
which is organized ara sxisting under the laws 9f THE UNITRD STATES OF AMERICA » and whose wddress is

749 LEE ST., LT3 PLAINES, IL., 60016
("Lender®). Borrower owes Leader the principal sum of

FORTY THQUSAND ONLY
Dollars {U.S. 5 40,000.900 3. This deby is evidenced by Borrower's note dated the same date as this Security
Insteument ("Noie”), which provides for monthly payments, with the full debt, il not paid earlier, due and paysble on
July 1, 2000 . This Sceurity Instrument secures to Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewsis, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protctthe securily of this Security Instrument; and (¢) the performance of Barower's
covenanls and agreements under this Secucity astrument and the Nole. For this purpose, Borrower does hercby mortgage,
grani and conivey {6 Lender the following descriocd property located in

COOKR  County, Illinois:
PARCEL 1: UNIT NUMBER 646 IN THE (P.TRIDGE ON-THE~LAXKE CONDOMINIUM, BORDEAUX
BUILDING AS DELINEATED ON A SURVEY Ol' T¥Z FOLLOWING DESCRIBED REAL ESTATE:
PART OF LOTS 1 AND 2 IN CAMBRIDGE COUNTRYSIDE UNIT NUMBER 8, BEING A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 3 TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEL £ ATTACHED AS EXHIBIT ‘A’ TC THE
DECLARATION OF CONDOMINIUM FILED AS DOCUMENS" L. 3135332 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELE'FNTS.

PARCEL 2:@ EASEMENT FOR INGRESS AND EGRESS FOR T)IL BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS FILED AS DOCUVEN. 25363964, IN COOK

COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 03-09-200-027-1046

whiich hias the address of 100 LAKE BLVD #646 BULR A GROVE
{Street} (City)
IRinois 600685 {"Property Address™);
{Zip Code|
JLLINQIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (paye § of 6 pages)
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TOGETHER WITH all the improvements now or hercafier crected on the property, and all cosements, appurtenances,
apd fixtures now or hereafter a pan of the property. All replacements and additions shalt alse be covered by this Sccurity
Instrument. All of the furegoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS ithat Borrower is lawfully seised of the cstate hereby conaveyed and has the right w
morigage, grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants {or aational use and non-uniform cavenants with
limmited variations by jurisdicion to constituie a uniform sceurty instruinent covering real property.

UNIFORM COVENANTS. HScrrower and Lender caovenant ond agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompiy pay when duc the
principal Of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall poy
10 Lender on the day monthly payments are due under the Note, untit the Note is paid in full, 8 sum ("Funs”) for: (a) yearly
wnes il asseasments which may st priority aver thiv Security Instrument as a tien on the Propenty; (b) yearly (caschald
payments or ground reats on the Property, if any; (v) yearly hazard or property insurance premiams; (d) yearly Tlood
insurance premiums, if any: (e} yearly mongage insurance premiums, if any, and {f) any sumsy payuble by Borrower
Lender, in accardance with the provisions of paragraph 8, in licy of the payment of mortgage insurance preminms, These
items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amoum not w exceed the maximum
armount 2 lender Sar a federaily related mongage fosn may require for Borrower's escrow account under the federal Real
Esue Setdemet Frocedures Act of 1974 as amended from time o time, {2 U.5.C. § 2601 er sey. ("RESPA”), uniess
another fuw that aprdies w the Fupds sets o lesser amount. I s, Lender may, at ony time, colleet and hold Funds in an
amnount not 10 cxceerd-tie lesser wmount. Lender may estimate the amount of Fends due on the basis of current dam and
reasonable estimates of srpenditures of future Escrow lems or otherwise in accordarnice with applicable liw.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instumentality, or cnlity
(including Lender, if Lendet iz such an instiwtion) or in any Federal Home Loan Bank., Lender shail apply dic Funds to pay
the Escrow llems. Lender egvenat charge Borrower for holding and applying the Funds, anpually analyzing the escrow
account, or verifying the Escroy ltems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lemder o make such a charge Hwever, Lender may require Borrower 10 pay a one-time charge for an independent real
estale tax reporting service used-ty Leader in conpection with this toan, unless applicable law provides otherwise. Unless an
agreement is made or applicable faw Jequires interest 1 be paid, Lender shall not be required to pay Bosrower any interest
or camings on the Funds. Borrower and cemder may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give o Borrower, without charpzyan annual accounting of the Funds, showing credits and debits o the Funds
ard the purpose Tor which each debit o thz Fuhds was made. The Funds arc pledged as additional security for all sums
securcd by this Securily Insirument.

if the Funds held by Lender excecd the wpaunts permitted 0 be held by applicable faw, Lender shall account 1o
Borrower for ihe excess Funds in sccordance wit) thi: requirements of applicable law. 1f the amount of the Funds heid by
Lendder at any tme is nol sufficient W pay the Escrov lemy when due, Leader may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the mnount necessary to make up the deficiency. Borrower shall mnke up the
deficiency in no more than twelve mornthly payments, ul Leadey's sole discretion.

Upon payment in ful) of all sums securcd by this Security Anstrument, Lender shall promptly refund Lo Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqyire or sell the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender authie fime of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments.  Unless applicable faw provides sbarwise, all payments received by Lender under
paragraphs b and 2 shail be applied: first, 10 any prepayment charges dee under the Note; second, o amounts payable under
paragraph 2; third, 1o inerest due; fourth, to principal duc; and last, 10 aay fae charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fincs and impositions atiribulable W the
Property which may altain priority over this Sccurily instrument, and leascha'd paynents or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paia 17 that manncer, Borrower shall pay them on
time dircctly to the person owed payment. Horrower shall prompuly fumish to [.coder ail natices of amounts 10 be paid
under \his paragraph. If Borrower makes these payments directly, Borrower shall/prumplly fumish o Lender receipls
cvidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Sccurity insirument unless Borrower: (u) agrees
in writing w the payment of the obligation sccured by the licn in & manner accepiable  Leader; (b} contests in good Taith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lénder’s opinion operate (o
prevent the cnforcement of the lien; or (¢} secures from the holder of the lien an agrecinent satisfaclory 1o Lender
subordinating the lien to this Security Instrument. If Lender deiermines that any part of the Prgpriiveis subject to a lien
which may attain priority aver this Sccurity Instument, Lender may give Borrower a notice identicylay, the lien. Borrower
shall saiisfy the lien or take one or more of the actions sei forth ubove within 10 days of the giving of notice

5. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or herewfter-crecied on the
Prupertly insured against Juss by fire, huzards included within the term “exiended coverage™ and any ather Faeenls, including
fliowls vr fooding, for which Lender requires insurance. This insurance shall be mainwined in the amotmy and
Form 3014 %W {page 2 of 6 puges)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Leader’s aption, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is nol lessened. (f the
restoration or repair is not cconomically feasible or Lender's sceurity woulkd be lessened, the insurance proceeds shall be
applicd t the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not unswer within 30 days 4 notice from Lender that the insurance carricr has
offered 10 setle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restore
the Property or w pay sums sccured by this Sceurity Instrument, whether or nat then tue. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpunc the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulling
from damage 1o the Propenty prior to the acquisition shall pass to Lender 10 the exient of the sumy secured by this Security
Instrument immediately prior to the acquisition,

6. Occupanry, Preservation, Maintenance and Protectinn of the Property; Borrower's Loan Application;
Leaseholds, Forrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixly days
after the executitnn af this Sccurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at lcast one vear-after the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be
unreasonabty withhz10, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall aot
destroy, damage or imzain the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any foncita action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgiment
could result in forfeiwre of "se Property or otherwise materially impair the lien crealed by this Security Instrumenl or
Lender securily inwerest. Bor‘ow.r may cure such a default and reinsiate, as provided in paragraph 18, by causing the action
or procecding to be dismisscd /with a ruling that, in Lender’s good faith detcrmination, precludes forfeiture of the
Borrower's interest in the Prop=i(y or other material impainment of the fien created by this Sccurily Instrument or Lender's
securily interest. Borrower shall also/oe)in default if Borrower, during the loan application process, gave maleriaily folse or
inaccarate information or statements 2 Jender (or failed W provide Lender with any material information) in connection
with the loan evidenced by the Noic, includizg, but not limited to, represemiations concerning Borrower's occupaney of the
Property as a principa) residence. IF this Security, Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the lcasehold and the fee tide shall not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rights in the Proreny.. U Borrower fails to perform the covenants and agreements

contained in this Sccurity Insurument, or there is @ fenl proceeding that may sigaificandy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probat:, Tor condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is nocessary 4o protect the value of the Property and Lender’s righes in the
Property. Lender's actions may include paying any sums sacured by a lien which has priosily over this Sccurity Instrument,
appearing in court, paying reasonable atomeys® fees and cnicrirg vn the Property o make repairs. Although Lender may

take action under this paragraph 7, Lender docs not have o do 59,
Any amounts disbursed by Lender under this paragraph 7 :ha)hecome sdditional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other tcrme of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payable, with linterest, upon notice from Lender 1o Bomrower
requesting payment.

8. Mortgage Insurance. [ Lender requiredt mortgage insurance as a sawlition of making the loan sceured by this
Sccurity Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in cffect. I, for any
reason, the morigage insurance coverage requircd by Lender lapses or ceasss o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage (usurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously div #{fect, from an aliemate mongage
insurer approved by Lender. If substantially equivaient morigage insurance coverage is oot available, Borrower shall pay to
Lender cach month a sum equal to one-twellth of the yearly morigage insurance prentiun; being paid by Borrower when the
insurance coverage tapsed or ceased W be in effect. Lender will accept, use and retain thess payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the opticiof Lender, il mortgage
insurance coverage (in the amoum and fur the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o mainwiz piongage insurance in
effect, or 10 provide a loss reserve, untl the requiremen: for mongage insurance ends in accoraarce ‘with any writien
agrecment between Borrower and Leader ar applicable law.

9, Inspection.  Lender ur s agent may muke reasonable eniries upon and inspections of the Prcoerty, Lender shafi
give Borrower notice at the titne of o prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187813 (9202) Form 3014 990 (paye ? of 6 pages}
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any condecmnation or other taking of any part of the Propeny, or for conveyance in lied of concémnau‘on. arc hereby
ansigned and shall be paid w Lender,

In the event of a wdal king of the Property, the procecds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a parial king of the Property in
which the Fair market value af the Property immediately before the taking is equal 1o or greater than the amount of the siins
secured by this Sceurily Instrument immedintely before the taking, unless Borrower and Lender otherwise agrec in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amaunt of the procecds multiplied by the following
fraction: (a) the tnal amount of the sums sccured immediately before the wking, divided by (b) the fair market value of the
Propenty immediately before the tking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair iarket valuc of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be upplied to the sumy sccured by this Sceurily Instrument whether or not the sums
arc then due.

If the Property is abandancd by Borrower, or if, after notice by Lender o Borrower that the condemnuor offers w0 make
an award or scitle a claim for damages, Borrower fails 1o respond o Lender within 30 days alier the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or o the
sums sccured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecids to principal shall nol extend or
posipone the duce date of the manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver,  Extension of the time for paymeal or
modification of smortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest
of Bomrower shali-tot operate 1o release the liahility of the original Borrower or Borrower’s successors in interest. Lender
shall not be requirii to commence proceedings against any successor in inierest or refuse (0 extend tme for payment or
otherwise modify arsorization of the sums securcd by this Sccurity Instrument by reason of any demand made by the
original Borrower or Godrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or pieclirie the exercise of any right or remedy.

12. Successors and Assipas Bound; Joint and Several Liability; Co-signers. Thc covenants and agreements of this
Sccurity Instrument shall baicd/ans benefit the successors and assigas of Lender and Borrower, subject 1o the provisions of
pacagruph 17, Barrower's coveliatils and agreaments shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute ths iNote: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property urnder the terms of this Security Instrument; (b) is not personally obligatcd w0 pay the
sums secured by this Security Instruriier.; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
furbcar or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that
Borrower's consent.

13. Logn Charges. | the loun securcd by this Sceurity [nstrupient is subject 10 a law which sets maximum loun
charges, and that law is finally inwrpreted so Uiz wie ingerest or viher foan charges coliecied or o he collecicd in connection
with the loan exceed the permitted limits, then: (23 #a3 sach loan charge shall be reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums alze2dy callected from Borrower which exceeded permitted limits will be
refunded o Borrowscr, Lender may choose to make this vefund by reducing the principal owed under the Note or by making
a direct payment o Borrower, I a refund reduces principal -2ie reduction will be treated as a partial prepayment without any
prepaymens charge under the Note.

£4. Notices. Any notice o Borrower provided for ithis-Security Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law reqquires use af another method, The notice shall be direcied 1o the
Property Address or any ather address Borrower designates by @otice to Lender. Any notice wy Lender shail be given by
first class mail to Lender's address stated herein or any other adoress Lender designales by notice 1 Borrower. Any notice
provided for in this Sccurity Instrument shali be deemed W have been givCn 10 Borrawer ur Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shallie governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o7 clagse of this Sccurity Instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of thi Security Instrument or the Nowe which
can be given eflect without the conflicting provision, To this end the provisions ¢f 1his Sccurity Instrument and the Note are
declared to be severable.

16. Burrower's Copy. Borrower shall he given one conformed copy of the Note‘ans of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any” sarvof the Property or any interest
in it is sold or transferred {or if a beneficiad interest in Barrower is sokd or transferred and Bomrower is not a natural person)
without Lender's prior written consent, Lender may, at its optivn, require immediate paymant in full of all sums secured by
this Security Instrument. However, this option shall not he exercised by Lender if excreise is prefupited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The natice shaltprovide a period of
not less than 30 days from the dale the notice is delivered or matied within which Borraower must priy ull sums secured by
this Security Instrument. IF Borrower fails o pay these sums prior o the expiration of this period, Learier may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstate.  [f Borrower mects cernin conditions, Borrower shall have theiright w have
enforcement of this Securily Instrument discontinued at any time prior w the earlicr of: (a) 5 days (or such other period as
Furm 3014 9/90 (page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant w any power of sale contined in this
Sccurity Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc bnder this Security Instrument and the Nowe ay if no acceleration had
oceurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but net limied 1o, reasonable attomeys’ fees: and (d) takes such action as Lender may
reasonably require 0 assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation (s pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrumeny and the obligations secured hercby shall remain fully effective as o no acceleraton had occurred.
However, this right to reinstaie shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial inicrest in the Note (together with this Security
Instrument) may be sold onc or more umes without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthiy payments due under the Noie and this Security Instrument. There also
may be ane or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writcn notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will state the name and address of the new Foan Servicer and the address to which payments should be made. The natice
will also contain any other information required by applicable law,

20, Hazardous Substances., Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow anyone clse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaniitics of Hazardous Subsiances that are generally rccognized 10 be appropriaic o
normal residentis! uses and to maintenance of the Property.

Borrower <aal promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or ccrulatory agency or privaic party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrewer has aclual knowledge. If Borrower leams, or is rotificd by any governmental or regulatory
authority, tha! any [emoval or other remediation of any Hazardous Substance aflecting the Property is necessary, Borrower
shall prompy take aii iecssary remedial actions in accordance with Environmental Law.,

As used in this parcgegh 20, "Hazardous Substances” are those subsiances deflined as toxic or hazardous substances by
Environmental Law and (he'inllowing substances: gasaline, kerosene, nther flammable or woxic petroleum products, toxic
pesticides and herbicides, vomils solvents, materinls conwining ashestns or formaldehyde, und radioactive mplerisls. As
used in this paragraph 20, "Eavironments] Law” means federnl lows and laws of the jurisdicion where the Property is
located thay relate w health, safes “Or enviraumenial protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Lend/r shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemend in 1k Security Instrument (but not prier (o acceleratinn under paragraph 17
unless upplicable law provides ntherwise’. ‘The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, nat less than 30 days feave.the date the notice is given 1o Borrower, by which the default must be
cured; and (d} that failure to cure the defaiit 0 or hefore the date specified in the notice may result in acceleration
of the sutns secured by this Security Instrumyat, fereclosure by judicial proceeding and sale of the Property. The
notive shall further inform Borrower of the vipht to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default_ or any other defense of Borrower to acceleration and
fureclosure. If the default is not cured on or befure thr du'e specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by ‘his Secucity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing 1he remedies pravided in this paragraph 21, incadag, but not limited to, rensonable attorneys' fees and
custs of title evidence.

22. Release. Upon payment of afl sums scoured by this Scocrity Instrament, Lender shall release this Sccuarity

Instrument without charge o Borrower, Barrower shall pay any records=ucn costs.
23, Waiver of Homestend. Borrawer waives all right of homestead cxampuion in the Property.

Form 3014 9/90 [page 5 of 6 pages)
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24. Riders to this Security Instrument,

4

If one or more mlm we cxuuu:d by Horrower and recorded together with

this Security [nstrument, the covenants and agreements of cach such rider shall be incorparaied into and shull amend and
suppiement the covenants and agreeinents of this Security Instrument as if the rider(s) were a past of this Sccurity

Instrument. [Check applicable box(es)]
Adjustabie Rawe Rider
Graduated Payment Rider
Batloon Rider

Other(s) {specity)

lx l Condominium Rides
E Planned Unit Development Rider

l l Rate Improvement Rider

D 1-4 Family Rides

! I Biweekly Payment Rider

D Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) execuled by Borrower and recorded with it

Witness:

@J!f

Witness:

M

- [ (W% /)
— ‘}—(’C_ﬁ L0 € ' /\«L(—’ryt-@- e (Scal)
gﬂlN'N L s ¢ ‘KA GLENN SCHUMAN Borrower

(Scal)

Haerower

STATE OF ILLINOIS,
[ the undersigned

the hereby coenify that
y Y his wife

=y

g .
Lo red )) 7 j"}\' A o vy g’
RUTH M SCHUMAN AXA RUTH 3SCHUMAN

(Seal)

-Borrower

(Seal)

-orrowes

County ss:

. a Notary Public in and for said county and stale,

Glenn L. Schuman a¥o- Glenn Schuman and Ruth M. Schuman aka Ruth Schuman,

, personally know!t 10 1ag 10 be the same person(s) whose namegsy 97

subscribed to the foregoing instrument, appeared before me th.s f4» in person, and acknowledged that they

and delivered the said instrument as their

forth.
14th

Given under my hand and ufﬁcml scal, this

.,

/ ™
My Commission expires: Z\" )

signed

frec ard voluntary act, for the uses and purposes therein set

')7Lﬁ‘i(

This instrument was preparcd by

First Federal Bank for Savings
(Name)

749 Lee Street, Des Plaines,
{Address)

Illinois

ITEM 1878L8 {9202)

Notary Public
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UNORBRIKoARSEOPY

(CONDITIONAL RIGHT TO REFINANCE) )

THIS BALLOON RIDER is mwde thiy l4th dayof Juna , 1993 . and is incorporated into and shall be
deemed! wo amend and supplement the Morngage, Deed of Trust or Deed 10 Secure Debt (the "Security Instrument™) of the same date
given by Lhe undersigned (the "Borrower”™) to secure the Borrower's Nole o

FIRST FEDERAL BANK FOR SAVINGS
(the "Lender”) of the same dale and coverning the property described in the Security Instrument and

located at:
100 LAXE BLVD #646, BUTFALOC GROVE, IL. 60089
[Property Address)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand the Eender
may transfer the Note, Sccurity [nstrument and this Rider. The Lender or anyone who wkes the Note, the Security Instrument and this
Rider by transfer and who is entited to receive payments under the Nole is catled the “Noie Holder.”

ADDITIONAL COVENANTS, In addition W the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything W the contrary contained in the Sccurily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sccurity Instrument (the "Note Mawrity Date”}, [ will be able to obtain » new foan
{("New Loan") +“ithha new Maturity Date of July 1, 2023 , (the "New Maturity Daic”) and with an
inlerest rate equal wothe "New Loan Rate” determined in accordance with Section 3 below if all the conditions provided in
Sectivns 2 and 5 telow are met (the "Conditional Refinance Option”}). 1T those conditions are not met, [ understand that the
Note Holder is unde: 20 #hligation w refinance the Note, or to madify the Note, reset the Note Rate, ar extend the Nowe Maturity
Datc, and that | will have ro repay the Note from my own resources or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If | wait 1o exercise the Cenditional Refinance Option, certain conditions must he met as of the Note Maturity Date. These
conditions are: (1) I must still be =& owner and nccupant of the property sub{ccl to the Security Instrument (the "Property”); (2)
I must be current in my monthly paymaatls and cannot have been more than 30 days lale on any of the 12 scheduled monthly
payments immediately preceding the No.e aturity Date; (3) there are no liens, defects, or encumbrances against the Property, or
other adverse matters alfecting gtle 10 e Property (except Tor laxes and special assessments not yet due and payablce) arising
after the Security Instrument was recorded; () tic New Loan Rate cannot be more than 5 percentage points above the Note Rate:
and (5) | must make a written request 1o the Note Holder as provided in Scction 5 below.,

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed raie of intercsi<sanal to the Federal Home Loan Mortgage Corporation’s required net yield
for 30-year fixed rate mortgages subject 10 a 60-day maidatory delivery commitment, plus one-half of one percent (0.5%), rounded
to the nearest one-eighth of one percent (0.125%) (the "Nev’ Laan Rate”). The required net yvield shall be the applicable net yicld in
effect on the date and time of day that the Note Holder receives notice of my election to excreise the Conditional Refinance Option.
If this required net yield is not available, the Note Holder witi dawrmine the New Loan Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rale as calculated in Scction 3 above is'no: greater than 5 percentage points above the Nate Rate and
all other conditions required in Section 2 above are satisfied, the Note Hald or will deterinine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) acc =cd but unpaid interest, plus (€) all other sums [ will owe
under the Note and Security Instruiment on the Note Matrity Date (assuming iy iwonthly payments then are current, as required
under Section 2 abave), over the term of the New Loan at the New Loan Rate (n equp! monthly payments, The result of this calcula-
tion will be the amount of my new principal and interest payment every month uati’ the New Loan is fully paid,

S, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Moty Date and advise me of the principal,
accrued but unpaid interest, and all other sums [ am expected o owe on the Note Maturity Dace, 'The Note Holder also will advise me
that I may exercise the Conditional Refinance Option it the conditions in Section 2 above arc nict. The Note Holder will provide my
payment record informalion, together with the name, tide and address of the person representing th.c Note Holder that [ must notily
in order 10 excrcise the Conditional Refinance Option. [ I meet the conditions of Section 2 above, I way exercise the Conditional
Refinance Option by nodféing the Note Holder no carlier than 60 calendar days and no later than 45 cziwcedar days prior to the Note
Maturity Daltc. The Noic Holder will calculate the fixed New Loan Rate based upon the Federal Honie .onn Mortgage Comporation’s
applicable published reguired net yield in effect on the date and time of day notification is received br thz *ote Holder and as calcu-
lated in Section 3 above. [ will then have 30 calendar days w provide the Note Holder with accepiable prcof of my required owner-
ship, occupancy and property lien status. Before the Note Maturity Date the Note Holder wili advise me of Uwe.tew interest rate (the
New Loan Raig), new montily payment amount and a date, time and place at which [ must appear 10 sign any-documents required o
compicte the required refinancing. 1 understand the Notwe Holder will charge me a $250 processing fee and the costs associated will
the exercise of the Conditional Refinance Option, including but not imited to the cost of updating the tlitke insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider,

[ o .
. )((f’ RN ) ./ KL( At (Secal)

Bortower

GLENN L SC

/1._._' A R (Seal)

Rorrower

{Scal)

Borrower

(Scal)

Borrower

|Sign Original Only)

MULTISTATE BALLOON RIDER (REFINANCE)- Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/90)
Form 704300 (8011} Qresl Lakes Business Forme. (nc [l $00-530-9390 [ FAX $16-761-1128
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madce this 14th day of June 1993 .
and is incorporated into and shall be decmed o amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same datc given by the undersigned (the "Borrower”) 10 secure Borrower's Note 1o

FIRST FEDERAL BANK FOR SAVINGS
(the "Lender”™)

of the samc dale and covering the Property described in the Security [nstrument and located at

100 LAKE BLVD #646, BUFFALO GROVE, IL €)089
{Proporty Address|

"The Property inciudes a unit in, together with an undivided interest in the conunon cleinents of, & condominium project known

as:
CAMBRIDGE ON THE LAKE CONDOMINIUM
[Name of Condominium Project}

(the "Conduteinium Project”). If the owners assaciation or ather entity which acts for the Condominium Project (the "Owners
Association™ ) helds ditte 10 propenty for the benefil or use of its” membery or sharcholders, the Property also includes
Borrower's int2rest in the Owiiers Association and the uses, proceeds and benefits of Borrower's inleresl.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Securily [nstrianent,
Borrower and Lcpler further covenant and agree as follows:

A. ConGorsinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Conslitacn?’ Documents. The "Constiwent Bocuments” arc the: (i) Declaration or any other document which creates
the Condominium Fruirct; ‘ii) by-laws; (iii) code of rcgulations; and (iv) other cquivalent documents. Buorrower shall
prompl]{ pa{, when v, il ducs and assessments imposed pursuant to the Constituent uments. )

. tazard Insucarce. So long as the Owners Association maintaing, with o geacrally accepuad insurance carrier, o
“master” or "blanket” poticy on the Condominium Project which is satisfactory 1o ﬁcgulcr.uud which provides snsurance
coveruge in the amounts, fo0-the periods, and against the hazards Leader requires, including fire and hazords included witkin

the term “exiended coverage,” the oL .
(i) Lender waives e mvovision in Unifonn Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard ingurance on the Property; and o .
i) Borrower's obligation ander Uniform Covenant 5 to maintain hazard insurance coverasge on the Property is
decmed satisfied to the cxient thal the rxquired coverage is provided by the Owners Association policy.
Borrower shall give Lender promptactice of any lapse in required hazard insurance coverage.
In the event uF a distribution of hizard insurance proceesds in lieu of resinration or fcﬁair following a loss 10 the
Property, whether (o the unit or i common clzments, any procecds payable o Borrower arc hereby assigned and shali be paid
to Lender for arphcaurm to the sums secured av.ihz Securily Instrument, with any excess paid 10 Borrower.

C. Public Liability Insyrance. Bonowe: siall take such actions as may be reasonable to insure that the Owners
Asscaciation maintains a pablic liability insurance policy.»cceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awa d o claim for damages, dircet or consequential, payable 10 Borrower in
connection with any condemnation or other taking o all or :Jn¥I part of the Property, whether of the unil or of the commaon
elements, or for any conveyance in lieu of condemnau, vre hereby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums sceured by the Secariivinstrument as provided in Uniform Covenant 10.

F. Eender‘s Prior Consent. Borrower shall not, cieept afier notice 1o Lender and with Lender's prior writien
conscat, ¢ither partition or subdivide the Property or consent

(iy ‘The abandonment or termination of the Caadva’aium Project, except for abandonment or ermination
required by law in the case ol substantial destruction by fire ar wtlier casualty ‘or in the case of a laking by condemnation ur

eminent domain; .. . ’ o
(iiy any amendment o any provision of the Constitucat Docements if the provision is for the express benefit of
Lender;

iii) termination of professional management and assumption of sc’c-management of the Owners Association; or
p ; %

iv} any action which would have the effect of rendering the pablic linbility insurance coverage maintained by
the Owners Association unaccepiable w Lender,
. Remedies. IT Borrower does not pay condominium dues and assessmcnie” when due, then Lender may pay them,
Any amounts disburscd by Lender under this paragraph F shall become additiona)“t2htof Borrower sccurcd by the Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these am ounts shatl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender va Borrower requesting poyment.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contaized in this Condominium Rider.

bl ! ! o ~
(')‘}L;(/T,/(/'*L N i (Scal) LA Vel R T e e (Seal)
GLENN L SCHUMAN -Borrower RUTH M SCHUMAN -Rorrower
: (Scal) ) (Scal)

-Borrower -Borrower
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