PREPARED BY UNOFFICIAL C@SPY

JODI JUSTIC
SCHAUMBURG, IL 60173-4273 3y : .

CoNK S0 Yi‘lIHUIa
FILED TUR Gnedr

- : 06
MIDLAND FINANCIAL MORTGAGES, Iﬂé.JUN?.‘ PH 1 G
1821 WALDEN OFFICE SQUARE-SUITE 555
SCHAUMBURG, ILLINOIS 60173-4273

RECORD AND RETURN TO:

93472220

- |Spuce Above Thin Line For Recording Daln]

MORTGAGE Sty
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THIS MORTGAGE ("Sceirity 'nstrument”) is givenon  JUNE 14, 1993 . The mortgagor is
CATO KYRK

AND DENISE M, KYRK, HUZEAND AND WIFE

("Borrower”), This Secunty lastrument is giveniy

CHIEF FINANCIAL GRQUP

L]

which is organized and existing under the laws of THE STAT) OF ILLINOIS , and whose
address is 1870 ROSELLE ROAD-SUITE 107

SCHAUMBURG, ILLINOIS 60195 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND

AND 00/100 Dollars (U.S. § 149,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note®), which provides for
monthly payments, with the fuil debt, if not paid enrlier, due and payable on  J¥ LY 1, 2008

This Security Instrument secures 1o Lender: (i) the repiuyment of the debt evidenced by the Note, with interest, und all renewuli.
extensions and madifications of the Note; (b) the payment of all other sums, wuh interes!, advanced under puragruph 7 o ¢
protect the security of this Security Instrument; and (e) the performunce of Borrower’s covenants and agreements under this (D
Security Instrument and the Note. For this purpase, Bosrower does hereby morigage, grant und convey 1o Lender the following 8.

described property located in CCOK County, Wlinois: ™3
LOT 161 IN SUNSET FIELD UNIT 6, BEING A SUBDIVISION IN THEZ NORTHWEST &,
1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD r‘z
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT O‘

THEREOF RECORDED FEBRUARY 11, 1966 AS DOCUMENT 19738183, IN COOK
CCOUNTY, ILLINOIS.

04-16-119-004

which has the address of 1817 BIRCH, NORTHBROOK {Street, City),
inois 80062 . ")
Llinois {Zip Code] {*Property Address®);
DPS 1029
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Property insured agninst [oss by fire, hasrds incloded within the term, fextopded/coverage” und any other hazurds, including
{londs or flonding, for which Lender reguires insurunce. This insurance shall be maintained in the amounts and for the perinds
thut Lemder requires. The insurance carrier providing the insuiance shall be chosen by Borrower subject to Lender's spproval
which shll not be unreasonibly withheld, UF Borcower Lails 1 mwintain covernge described ubove, Lender may, at Lender's
optivn, obiain coverige to pratect Lender’s rights in the Property in secordunce with paragraph 7.

All insurance policies snd renewals shall be nceeptuble to Lender and shull include o stundiurd mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompity give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is cconamically feasible and Lender’s security is not lessened. IF the restorution or
repair is not economically feusible or Lender’s security would be lessened, the insurunce procesds shall be applisd to the sums
secured by this Sccunity Instrument, whether or not then due, with any excess paid 1o Borrowee, 1f Borrower abandons the
Praperty, or does nut answer within 30 days u notwe from Lender that the insurance carriee hus offercd 1o sottle a cluim, then
Lender may colleetthe insurance proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Securie Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender spd-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 61 e monthly payments referred (o in parmgraphs 1 and 2 or change the amonnt of the payments, If
under puragritph 21 the Propay is sequired by Lender, Borrower's right 10 any inkurance policies and proceeds resulting from
damage 10 the Property prior 1o e sequisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the uequisition,

6. Occupancy, Preservation, Muintznance and Protection of the Property; Borrower's Loun Application; Lenseholds,
Burrower shall occupy, establish, and uieipuRroperty as Borrower's principn! residence within sixty duys after the execution of
this Seeurily Instrument and shatf continue o saeupy the Praperty as Borrower's principal residence for at lenst ono year after
the date of necupancy, unless Lemder otherwiie agrees in writing, which consent shitl not be unreasonahly witkheld, or unle
extentating circumstances exist which are beyand Rorrower’s control. Borrower shull not destroy, damage or impair the
Property, sllow the Property to deteriorate, or commy sémste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begar the in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thiis Sscurity [nstrament or Lender’s security interest. Borrower may
cure such a default and remnstate, as provided in paragraph $8, by causing the netion or proceeding to be dismissed with u ruling
that, in Lender's good Baith determination, precludes forfeiture 0! the Borrower's interest in the Property or other malerial
impairment of the fien created by this Security Instrument or Lender’s security interest, Borrower shal} also be in default if
Borrower. during the fosn application process, gave materinlly false or ipaciurate information or statements to Lender (or failed
to provide Lender with any materal information) in connection with the dzan evidenced by the Note, including, but not fimited
to, representations conceming Burrower’s accupancy of the Property as a princ pal .esidence. If this Security Instrument is on &
lenschold, Borrower shall comply with all the provisions of the lease. If Borrowar acquires fee title to the Property, the
feusehold und the fee title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Propeety, If Borcower fails to perform theSavenants and agresments contained in
this Security lastrument, or there is o legal proceeding that auy significantly alfect Lencer'ights in the Properly {kuch ax »
procecding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regutionz), then Lender may do and
pay for whatever i necessary to protect the value of the Property and Lender’s rights in the Fropeity Lender's actions may
include paying any sums secured hy a lien which has priority over this Security Instrument, vipraring in court, paying
reasonable altorneys’ fees and entering an the Property to muke repuirs, Although Lender may take action under this parsgraph
7, Lender does not have to du so.

Ary amounts dishursed by Lender under this purngraph 7 shall become additional debt of Borrower secured by thin
Security Instrwment, Unless Borrower und Lender agree to other terms of payment, these amounts shall hear interest from the
date of dishursement at the Note rate snd shall be payable, with interest, upon notice from Lender lo Borrower requesting
paymeat.

8. Mortgage Insurance, If Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintnin the morigage insurance in effect. IT, for any reason, the
mortgnge insurance coverage required hy Lender lupses or censes to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
subslantially equivalent mortgage insurance coverigs is not wvailable, Borruower shull pay to Lender each month a sum equal to

one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge Inpsed or ceased to

he in effect. Lender will accept, use and retain these ayments as a loss reserve in licw of morigage insurance. Loss reserve
DPE 1091
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i% sold or transferred (or if @ beneficint interest in Barrower is soldbr tsinsforyed fnd rrwer feno! & naturdl person) without
Lender's prior written consent, Lender may, atb its option, require immediate payment in full of ull sums secured by this
Security Instrument, However, this option shall not be exercised by Lender it exergise is prohibited by federal law as of the date
of this Security [nstrument. .

If Lender exercises this option, Lender shall give Borrower notice of uceelerution, The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Insteument. {F Borrower fuils to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permilted by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, II' Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no accelerstion hud oceurred; (b}
cures any defult of any otlier covenants or agreements; (c) puys wll expenses incurred in enforcing this Sceurity [nstrument,
including, but notiimited to, resonuble attormeys® fees; and (d) takes tuch uction as Lender may reasonahly require to aswure
that the lien of (his-Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instramuit shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercoy shall remain fully effective us if no acceleration had occurred. However, this right to reinstale shall
not apply in the cuse of uece!aration under parngraph 17,

19, Sule of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or e times without prior notice (o Borrower. A sale may result in a change in the entity (known
#s the "Loan Servicer”) that colleets monthly puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer tnrebded to « sale of the Note. {f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordapzcwith parageaph 14 nbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The nolice will ulso contain any other
infornition required by apphcable law,

20. Hazardous Substiances, Borrower shall 2o cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding Iwo sentences shall not apply to the presence, use, or
storuge on the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any inyesiigation, claim, demand, lawsuit or other action by any
governmental or regulntory agency or private party involving the Property and any Huzardous Substance or Environmeniul Law
of which Borrower has actusl knowledge, It Borrower learns, or is notif.zi by any governmental or regulatory suthority, that
any removal or other remedintion of sny Hazardows Substance affecting the Proper.y is necessary, Borrower shall prompily take
all necessary remedind nctions i accordinee with Environmental Law,

As used in this paragraph 20, "Huzuwdous Substances” sre those substances desized us toxic or hazardous substances by
Enviconmental Law and the following substances:  gasoline, kerosene, other fammels-er toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formmldehyde, aid, rudiouclive materials, As used in
this parageaph 20, “Environmental Law™ meuns federst Tnws and laws of the jurisdiction whers-the Property is locaed thal
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant nnd agree as follows:

21. Accelerution; Remedies. Lender shall give notlee to Barrower prior to aceelerntion foliewiig Borrower's breach
of any covenant or agreement in this Security Instrument (but nut prior to scceleration under pucugraph 17 unless
applicable luw provides otherwise). The notice shull specify: (u) the defuult; (b) the action required w cure the defuult;
(¢} » dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to eure the defunlt on or befure the dute specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceelerution und the right to assert in the foreclosure proceeding the
non-existence of 4 defnult or any other defense of Borrower to acceleration and foreclosure, 1F the deluult is not cured on
or hefore the dute specitied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security fstrument without further demund and may foreclose this Security Insirument hy judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, reasonable attorneyy’ fees und costs of title evidence,

22, Release, Upon payment ot all sums secured by this Security Insteument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. Form "P‘" ;g;g
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