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RECORD AND RETURN TO: COOK Cmey. (Lt iy
Fite( g FFCORD

LASALLE TALMAN BANK FSB 7 i
850 SOUTH MILWAUKEE AVENUE M2 PH I: 8 934,72
LIBERTYVILLE, ILLINOIS 60048 247

MORTGAGE J 3;/

THE TERMS CF THIS LOAN 371801-8
CONTAIN FRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

.

This debt is evidenced by Borrower's note dated the same dute us this. Secriity Instrument ("Note®), which provides for
montbly puyments, with the full debt, if not paid earlier, due and payshle on AJULY 1, 1998

This Securily Instrument secures to Lender: (u) the repayment of the debt evidenced by 1es Nate, with interest, and all rcncwals.
extensions and modifications of the Note; (b} the payment of all other sums, with drtercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the fulluwm

described property located in COOK County, lllmow
LOT 62 IN WILLIAM J. MORELAND "MONTEREY VILLA" BEING A SJLPIVISION OF

THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF GECTION 12, %
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIUJAN, %8
N4
'\J.

Jﬁ THIS MORTGAGE ("Secdri®y Instrument®) is givenon  JUNE 14, 1993 . The mortgugor is
~-"  VICTOR ALVAREZ
(AN AND ESTELLE ALVARE:z, HUSBAND AND WIFE
0o ("Borrower”). This Security [nstrument is given to
% LASALLE TALMAN BANK FSB
N .
@{ which is organized and existing under the laws of UNITEU STATES OF AMERICA . and wh,(};;
' address is 4242 NORTH HARLEM L
ig gg‘};g;ggt': 1,? IégL%‘ggégAN gO 1?‘::: 3 £ HUNDRED ("Lender®). Borrower owes Lender the principal sum of
& AND 00’/100 Dollars (U,S, $ 75, 500.00 ).
)
%
N

EXCEPTING THEREFROM A TRACT OF 6 SQUARE RODS IN THE NORTHEAST CORNER OF
SAID WEST 1/2, TAKEN FOR HIGHWAY PURPOSES AND IN DOCUMENT NUMBER
13147874 ON SEPTEMBER 27, 1943, IN COOK COUNTY, ILLINOIS.

LI

. -
-

12-12-306-010 ks
- +
o
falad

which has the address of 5121 NORTH MORELAND DRIVE, NORRIGGE Birsat, City , “,..
N 4 5 L] ay, v
Hilinais 6065 T Code ("Property Address™);
ors 1009
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£, Hazard or ProperLJrMQ EuE IthA IanmeeQ(Pleg or hereufter erected on the

Property insured against loss by fire, hazards included within the ierm “cxtended coverage” and any other hazards, including
flouds of flooding, for which Lender requires insurance. This insurunce shall be maintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the irsurance shall be chosen by Borrower suhject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, al Lender’s
option, obiain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shail have the right to hold the policies and renewals. [f Lender requires, Borrawer shal promptly give to Lender al] receipts of
paidl premiuma and renewal notices. In the event of lows, Borrower shall give prompt notice to the insurance carrier and Lender.
Lander may make proof of lnss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shull be upplied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
topair i not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied 1o the sunw
sectred by thiz Security Instniment, whether or not then due, with any excess paid to Borrower. Tf Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sottle a cluim, then
Lendor may colle:¢ ihe insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security. Instrument, whether or not then due. The 30-day period will begin when the notice 14 given.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of thé monthly payments referved o in parsgraphs | and 2 or change the amount of the payments, [f
ender parsgraph 21 the Propest! is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior tethe acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior ta the acquisition.

6. Occuptincy, Preservation, Mairienance and Protection of the Property; Borrower’s Loun Application; Lenseholdy.
Borrower shall oecupy, establish, and uke e Property as Borrower's principul residence within sixty days after the execution of
this Security Instrument und shall continue t¢ occupy the Property as Bosrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwisc-agices in writing, which consent shall not be unreasonably withheld, or unless
oxtenusting circumstances exist which are beyoud Burrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comin® waste on the Property. Borrowor shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thein Lender's good faith judgment could result in Forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender's securily interest, Borrower may
cure such a defuult and reinstate, us provided in paragraph 18, Ly <susing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture 0f<h= Barrower's interest in the Property or other materisl
impairment of the lien created by this Security Instrument or Lender’ sceunity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inarcymte information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evigenced by the Note, including, but not limited
to, reprosentations concerning Borrower's occupancy of the Property as a principal regidence, [F this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrews" ucquires fee tille to the Property, the
lensehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the :ovenants and agreements contained in
this Security Instrument. or there is & legal proceeding that may significantly affect Lendei's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propecuy- Lender's actions may
include paying any sums secured by a lien which has priorily over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticn uzder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this L
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. =1
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the g
mortgage insursnce voverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (0 oy
obtain coverage substantia’ly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to'the ¢ -
cost 10 Borrower of the moriguge insurance previously in effect, from an allernate morigage insurer approved by Lender. If ¢ ‘
substantially equivalent mortguge insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to -~ .
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to™™

be in effect. Lender will uccept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss resem;:'
DP8 10017
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is sold or transforred (or if & heneficial interest in Borrower i 80ld or transterked sad Barsower is not a natursl person) without
Lender's prior writlen consent, Lender may, st its option, require immediate payment in ful) of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender |t exercise is probibited hy foderal law us of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide & peried of not
less than 30 days from the date the nolice is delivered or muiled within which Borrower must pay all suma secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right io have
enforcement of this Security Istrument discontinued at any time prior to the earier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of 8 judgment eaforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but no limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Socurity Instrument, Lendor’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumreny shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured herety shall remain fully effective as if no ucceleration had occurred. However, this right to reinstate shall
not apply in the case of acceivretion under paragraph (7.

19, Sule of Note; Charge «f Loan Servicer, The Note or a partigl interest in the Note (together with this Security
Instrument) may be sold one or tose-times without prior notice to Borrower, A sale may result in 4 change in the enlity (known
a4 the "Loan Servicer™) that collects meaihly payments due under the Note and this Secunty Instirument. There also may be one
or more chunges of the Loan Servicer unielaied to a sale of the Note, If there is u change of the Loan Servicer, Borrower will be
given wrilten nolice of the change in sccordarse vith puragraph 14 ubove and applicable law, The notice will state tho name snd
addross of the new Loan Servicer and the nodzzei-to which payments should be made. The notice will also contain uny other
information required by applicable law.

20. Hazardous Substances, Borrower shall too cause or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrower skl not do, nor allow anyone clse to do, anything sffecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not upply to the presence, use, or
storage on the Property of small quantities of {lnzardous Subsiapies thit ure generatly recogmized to be appropriate o normwl
residential uses and to nuintenance of the Property,

Borrower shall promplly give Lender written notice of any investgstion, claim, demand, Jawsuit or other action by any
governmental or regulalory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is noliiied by-any governmental or regulatory authority, that
any removal o other remediation of any Hazardous Substance alfecling the Pronerty”is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definesl as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, ond radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedivs. Lender shall give notice 10 Borrower prior to ucceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the aclion required to cure the defuult;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the defuult on or heflore the dute specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, fureclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Barrower of the right (o reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Barrower to ucceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shal} be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees und costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesteud, Borrower waives all right of horestead exemption in ihe Property,
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THIS BALLOON RIDEH s made this __14TH dey of JUNE ,1993 | andis incorporated
into snd shalt be deamad to amend and supplement the Mortgage, Deaad of Trust or Desd to Secure Debt (the “Security
instrumant”) of the samae data given by the undersigned (the “Borrowar”) to secure tha Borrower’'s Note to

LASALLE TALMAN BANK FSB
{the “Lender”} of the same dats and covering the property described in the Sescurity instrument and located at:

NORRIDGE. ILLINOIS 6Q636.

(Property Acdrest)

The Interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Dats.” |
understand the Lender may transfer the Nots, Security Instrument and this Rider. The Lender or anyons who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is callad
the “Note Holder.”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower snd
Lender further covenant and agree as fcllows (despite anything ta the contrary contained in tha Security Instrumaent or the

Notak

1. CONDITIONAL RIGHT TO REFINANCE
At the ma’arity date of the Note and Security Inatrument {the "Note Maturity Date“), | wiil be able to obtain & new

loan I"New Loan] with a new Maturity Date of _ JULY 1 , 2023, the (*“New Maturity Date*
and with an Intarect rate equal to the "New Loasn Rate” determined in accordsnce with Seotion 3 below (f ali the
conditions providid 'a Sections 2 and 5 below are met (the “Conditional Refinance Option*). If those conditions arn not
mat, | understand trat 1he Note Holder is under no obligation to refinance the Note or to modity the Note, resst the
Note Rate, or extend tha MNote Maturity Date, and that | wiil have to repay the Note from my own resources or find a

lander willing to lend ma iks troney to repsy the Nota.

2. CONDITIONS TO OPTION
i1 1 want to exercise the £c~altional Reflnance Option, certain conditions must be met as of the Nota Maturity Date.

These conditions are: {1) | must st he the owner snd oocupant of the propsrty subject to the Security Instrumant (the
*property*); (2} | must bs current 1w, monthily payments snd cannat have beean mors than 30 days iats on any of ths
12 scheduled monthiy paymants immed’sicly preceding the Nate Maturity Date; (3) there are no llens, defects, or
ensumbrances against the Property, or other advarse matters affacting title to the Property (except for taxes and
special assessments not yet due and payabiv, aising after the Security Instrument was recorded; {4} the New Loan Rate
cannot be more than 5 percentage points abu~e (e Note Rats; and (5) | must make a written requast to the Note Holder

as provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE

The New toan Rate will be a fixed rate of interest squil to the Federal Home Loan Mortgage Corporation’s required
net yield for 30-year fixad rate mortgages subjact to © 60-day mandstory dalivery commitment, plus one-hait ot one
parcant [0.56%), roundsd to the nearest one-eighth of one [jer ent (0. 125%) (the "New Loan Rate”). The required net yisld
shall be the applicable net yield in affect on the date and ¢irra of day that the Note Holder recsives notice of my
election to exercise the Conditicnal Refinsnce Option. M this ruquired net yield is not available, the Note Holder will
determine the New Loan Rata by using compasrable informstion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Hate ws calculated in Sectlon 3 above is not gre2ior than 5 percentage points abhove the Note

Rate and ail other conditions required in Section 2 above sre satisflad, 'he llote Holder will detarmine the amount of
the monthly payment that will ba sufficient to repay in fult (al the unpaid prlricinat, plus {b) accrued but unpaid interest,
plus {c) atl othar sums | will owa under the Note and Security instrument a1 the Note Maturity Date {assuming my
monthly payments then are current, as required under Saction 2 above}, over theiarsa of the New Loan at the New Loan
The result of this calculation will be thsa naw amount of my principal and Interest

Rate In squal monthly payments.
paymant avery month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at laast 80 calendar days in advance of the Note Maturity D.ite and advise me of the
principal, accruad but unpaid interest, and all other sums | am expectad to ows on the Noic Mct:rity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinance Option if the conditions ir Section 2 above are
met. The Note Holdar wilt provids my payment record information, together with the name, tii. aid address of the
person represanting the Note Holder that | must notify In order to exercise the Conditicnal Refinanca Jption. 1t | meat
the conditions of Section 2 above, | may exerciss the Conditional Astinance Option by notifying th.» Note Hoider no
eariier than 80 calendar days and no latar than 45 calendar days prior to the Note Maturity Dats. The Note Holder wihil
calculate the fixead New Loan Rate based upon the Federal Homa Loan Mortgage Corporation's spplicable published
required net yield In effact on the date and time of day notification is received by the Note Holdar and as caiculated in
Section 3 above. | will then have 30 calendsr days to provide the Naote Holder with acceptable proot of my required
ownership, occupancy and proparty len status. Before the Note Maturity Date the Note Holder wili sdvise ma of the
new interest rate {the New Loan Ratel, new monthly payment amount and a dzte, time and place at which | must appear
to sign any documents raquired to compiele the requirad refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with the exercise of the Conditional Refinance Option, including but not

limitad to the cast of updating the titie insuranca policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and ¢

Lotz A / esn

nagts contained in this Baligpn Rider.

/) U2

AJICTOR ALVAREZ £~ borrowsr ESTELLE ALVAREZ
(Seal) iSeal)
Borrower Berrewer
{Bign Originat Oniy)
DPS 876

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Freddie Mao UNIFORM INSTRUMENT, Form 3181 {10/80)

LYCaL¥ED




