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' COOK COUNpY RECORDER

THIS MORTGAGE ("Security inst»zaent”) is given on Jure 3, 1903 . "The mortgagor is

DAVIGC H., JEFFERFUN & SHAROH O'BRIEN, HUSBAND AND WIFE

W
.
{("Botrower”), This Securily Ingtrumicns is given to ASSCGIATED FINANCIAL SERVICES - L3
)
W
1
&
which is organized and existing under the laws of THE STATE OF ‘UL INOIS , Al whose
address is 555 SKOKIE BOULEVARD, €300 : = o
NORTHBRODK, 11 60062 ("Larde:"). Borsower owed Lender the principad sum of
Sixty-8ix Thousand and No/100 mwesmvmmumanennroosanesmn noreemmnnsmm o ——m—————
: Dollis (US. 8 66,000.00 ).
'Mhis debt is evidenced by Borrower's note dated the same dale as this Security Instrumen) ("Nota"), which provides for monthly

payments, with the full debt, if ot paid earlicr, due and payable on July 1,720l . This Securily
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interst, aod all renewals, extensions and
modifications of the Note; (b) the payment of all ather sums, with interest, advanced under parsg.aph 7 to protect the security of
this Security Instrument; and (c) the performance of Barrower’s covenants and agreements undes this Seciirity Insirament and the

Note, For this purpose, Borrower does horeby mortgags, grast and convey w Lender the following descrioes propeity located in
COOK , : County, inois:
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which has the addressof 180 OLD OAK DR, #257 BUFFALD SROVE \/ [Sirect, City,
Iinois §0080 ({"Property Address”); :
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/" 8. Huzard or Property Insurance. Borrawer shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards inchuded within the term “eatended coveruge™ and any other hazards, including floods or
flodling, for which Lender requires insurance. Thig insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borcower subject to Lender’s approval which shall not
be unrcasanably wilbheld. If Bomower fails w maintain coverage described nbove, Lender may, at Lender’s option, obain
coverage to proiect Lender's rights in the Property in uccordance with paragraph 7.

All insuiance policics and rencwals shall bo ncceptablo w Lender and shall include o standard morigage clause. Lender shall
have the right W hold the policies and renowals, I Lender zequires, Borrower shall prompily give to Lender all receipts of paid
premiums and renawal notices. In the ovent of losy, Borrower shall give prompt notice Lo the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurence proceeds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would bo lessened, the insurance proceeds shall be applicd w the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Praporty, or docs ot answer within 30 doys a notice from Lender that the insurance carrier has offercd w setle a claim, then
Lender may collecy the insurance proceeds. Lender may use the procecds o repair of resiore the Property or to pay sums secured
by this Security Instrurieit, whether o not then due, The 30-day period will begin wien ho notice is given.,

Unless Lender and Loriewer otherwise agree in wriling, any application of proceeds o principud shall not exiend or postpone
the duc date of the month'y pryments referred to in paragraphs  and 2 or change the amount of the paymems, IF under paragrph
21 the Propeny is acquired by ieader, Borrower's right i uny insurance policics and proceeds sesulting from damage 1 the
Praperty prios 1o the scquisition shall pass o Lender (o the extent of the sums secured by this Security Instrument immedintely
price W tho soguisition,

6, Occupancy, Preservation, Mainténsnes and Protection of the Properly; Borrower's Loun Appilcation; Leaseholds,
Bagrower shall occupy, establish, and use £ie Proserty as Borrower's principal sesidence within sixly days aller the execution of
this Security Instrument and shali canlinue to 0 cupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unseasonably withheld, or imless
exlenuating circumstances oxist which are beyond Boriover’s conrol. Borrower shall nol destroy, tumage or impair the Property,
allow the Properiy to deteriorate, or commit waste en-Uie Property, Borrower shall be in detoult if any forfeire action or
proceeding, whether civil or crimingl, is bogun that in Lender’s good faith judgment could result in forfeiture of the Property o
otherwise materinlly impair tho lien creatod by this Scurity lustrznest or Lender'’s sccurity interest. Borrower may cure such o
default and reinsialo, as pravided in paragraph 18, by cousing e zction or procoeding W be dismissed with a ruling tha, i
Lender's good faith determination, precludes Soriciiure of the Borrow.r’s interest in the Property or other material impairment of
the lien created by this Securily Instrumnent or Lender's securily interest. draower shall lso be in default if Borrower, during the
loan application process, gave materially false or inaccwrate information or §'siéiments to Lender (or fuiled 10 provide Lender with
any malerigl information) in connection with the loan evidenced by the Not, including, but not timited (o, represcatations
conceming Porrower's occupancy of the Property as a principal residence, 1 this Seearity Insteuinent is on a leaschold, Borrower
shuli comply with all the provisians of the lease, If Borrower acquires fee title to the Preperty, the leaschold and the fes title shall
not merge unless Lender agrees to the merger in wriling, .

7. Protection of Lender’s Rights in the Property. If Bomower fails 1o perform the coverants and ugreements contained in
this Sccurity Instrument, or these is a legal procecding that may significantly affect Lender s-cight.in tho Property (such as a
procecding in hankrupicy, probite, for condemnpation or forfeilure or to enforie laws or regulations;, thea Lender may <o and pay
for whutover is necessary W protect Uie value of the Property and Lender's rights in the Property, Levde“s.actions oy include
paying any sumy sccured by a licn which has priovity over this Sccurity Instrument, appearing in cousi; pnying reasonable
attorneys' fees and entering on the Property 1o mako repairy. Although Leader may ake action under this-puagraph 7, Lender
does nol have to do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Uniess Borrawer and Lender agres o other lerms of payment, these smounts shall bear interest from the date of
dishursciment at the Noto rate and shalt be payable, with inserest, upon nolice from Leader 1 Borrawer requestiing payimednt.

#. Mortguge Insurance. I Lender required mongage insurance 4y a condition of muking the loan sccured by this Security
Instrumeit, Horrower shall pay the premiwms required (o maintain the murgnge insurance in eflect. If, for any reason, the
mongage msuranco coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obuain coverage subsiantially cquivatent 10 the morgage insurance previously in effect, ot a cost substantially cquivalent to the
cost 1o Borrawer of the morigage insurance previously in effect, from an aliemaw morigage insuree approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay tw Lender cach month a sum eugunl 10
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Londer will accept, use and retain thesc psyments as & loss reserve in licu of morgage insurince. Loss reserve
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. . 16 Borrower's Copy. Bomower shalt bo given one conformed copy of the Notg and of this Security Instrument,

17. Trausfer of the Property or & Benefkial Intevest in Borrower, if all or any part of the Property or any intorest in it s
sold o tansferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lander's prior writien consent, Lender may, at its option, require immediate payment in full of ull sums secured by this Security
Instrument. However, this option shall not be exercisert by Lender if exercisc is prohibited-by federal luw a3 of the date of this
Security Insiniment.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shull provide a period of not less
than 30 days (rom the datc the aatice is delivered or mailed within which Borrower must pay all sums secured by this Security
instument, 1f Borrower Fails to pay thesc sums prior to the cxpirntion of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate, [f Borower meets cemain conditions, Borrower shall have the right w have
enforcement of 1his Security Instrument discontinued m say time prior to the earlier of: (a) § days {or such other period as
appticable low may specify for reinstatement) before sale of the Property pursuant  any powcer of sl cantained in this Sceurily
Instrumeny; or (b) entry of a judgment enforcing this Security Instument. Those conditions arc that Borrower: {a) pays Lender ali
sums which then would be duc urder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
dofault of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Securily Instrument, including, but
not limited 10, reasorsote allomeys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secnrily Tnstiument, Lendar's rights in the Property and Borower's obligation to pay the sums secured by this Scewrity
{nswrument shall contisie wnchanged. Upon reinstaterent by Borrower, this Security Instrument and the obligations sccurcd
herehy shall remain fislly eFfientive i if no acceleration had ocourred. However, this right o reinstate shatl not apply in the case of
acceleration under paragrap!. 17,

19, Sale of Note; Change o Loun Servicer, The Note or o pastial intercst in the Note (ogether witht this Security
stzutent) may be solll one or ore Gmes without prior setice to Borrower, A sale may result in g change in the entity (known
as the "Loun Servicer”) that collects mvinthly ralymcnm due under the Note and this Security Instrumenit. There also may be one or
miore chunges of the Loan Scrvicer anrelyed w w sale of the Note. If there is a change of the Loun Servicer, Borrower will he
given written notice of the change in accirirac with paragraph 14 shave and a plicahle law. The notice will sic the nume and
address of the new Loan Services and the sddrese to which payments should gc made. The nolice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shali-aei-cause or permit the presence, use, disposal, storage, or release ol any
Huzardous Substances on of in the Property, Borrower =2all it do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The precerting two sentences shall not apply W the presence, use, or storage on the
Property of small quantities of Hazardous Substances this arc generally recognized o ‘I.:c approprinte to normal residentinl uscs
st o mainlenance of the Property.

Borrower shall prompily give Lender writien notice of pay isvestigation, claim, demand, lawsuit or other action by any
governmental or regubiory agency or private pasty involving the Property and any Huzardous Subsiance or Environmenind Law
of whicl Burrower has actual knowledge. If Borrawer learns, or Is neafizd by any governmentat or regulatory authority, that any
removal or other remediation of any Hazardous Substunce affecting the &roperty is necessary, Borrower shall promptly take all
necessary remedlial actions in accordance with Environmental Law,

As used n this paragraph 20, "Hazardous Substances” are those substrrzes defined us toxic or hazardous substinces by
Envirconmental Law and the following substances: gusoline, kerosene, othier Paiible or toxic petroleum ]prmlucm, tnxic
pesiicides and herbicides, volatile solvenis, materiols comaining asbestos or formutdehvde, and radlosctive materials. As used in
this parugraph 20. "Environmental Law” means federal laws and laws of the jurisdictios where the Property is focaled that relate
to health, safety or gnvironmental protection. :

NON-UNIFORM COVEBNANTS, Borrower and Lender fsther cavenant and agres as follows.

21, Acceleration; Remedies. Lender shull give notice to Burrower prior lv acceleration fllow!ng Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior to accelerution uoder paragraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (1) the defavit; (b} the nction reguired- 1o cure the defuult; (¢)
i date; not less than 30 days from thy dute the putice is given to Borrower, by which the default meat-or cured; and {d)
that Tuilure to cure the default on or before the date specified in the nutice muy result in acceleration of (€ sums secured
by this Security Instrument, foreclosure by judictal proceeding and sule of the Property. The notice shali further inform
Borrower of the vight to seinstate after accelerntion and the right to assert in the foreciosure proceeding the non-existence
of a default or eny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured hy this
Security Instrument without furiber demand and may foreciose this Security Instrument by judicinl proceeding. Lender
shail be entitled 1o collect all expenses incurred in puvsuing the remedies provided in this puragraph 21, including, but not
lixnited to, reasonable attorneys’ fees and costs of title evidence.

22.Relense.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any ecordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Form 3014 9/90
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, CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy mude this  3rd day of  June , 1883 .
and is incorporsted into anil shall bo deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity fnstrument”™) of the same date given by the undersigned (the “Bosrower") 1o secure Borrower's
Noweta ASSOCIATED FINANCIAL SERVICES

{the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

<90 OLD OAK DR. #257, BUFFALO GROVE, ILLINDIS 80083

{Propeny Address)
The Propeny inciudce @ unit in, together with an undivided intcrest in the common elements of, o condominiun
projectknown as; Oa¥ _SREEK CONDOMINIUN ASSGCIATION

IName of Condominium Project]
(the "Condominium Project”). 1 the owners associmion or other entily which acts for the Condominium Project
(the "Owners Associatton") holds title e, property for the benefit or use of its members or sharchobdess, the
Property alse includes Bortower's inicrest in the Owners Associotion and the uses, proceeds and benefils of
Borruwer's interest.

CONDOMINIUM COVEMANTS. In dd'dna w the covenants and agreements made in the Security
Instrumeny, Borsower snd Lender Turther covenait and agree as follows:

A, Condeminium Obligations. Borrower shali porform ol of Bormwer’s  obligntions  under  the
Comlominium Project’s Constituent Documents, The "Cavsituent Documents™ arc the: () Declaration or any other
document which creates the Condominium Project; (i) by<wws: (iif) code of regulations; and {iv) other cquivalent
deruments, Borrower shall promptly pay, when due, all dues o yssessments imposed pursuant (o the Constitient
Documents.

B. Howard Insurance,  So fong as the Owners Assucintion-watimans, with a gencrally accepted insurance
carrier, 8 "master” of "blanket” poticy on the Condominivm Project which' is salisfaciory 1 Lender and which
psovides insurance coverage in the amounls, for the pericds, and against the lizzards Lender requires, including fire
and hazards included within the term "extenduud coverage,” then:

(i) Lender waives the provision in Usiform Covenant 2 [or the meaiiy payment o Lender of the
yearly premium installments for hazand insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 Jo maintain hazard instziuncs coverage on the
Property is deemed satisfied to the extont thei the required coverage is provided by the Owners Assaciation policy.

Borrower shall giva Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in Licw of restoration or repair [ollowiag v loss o the
Property, whether to the unit or to common elements, any proceeds payable to Borrawer we hereby assigned and
shatl be paid 10 Lender for application (o the sums secured by the Security Instrument, with any excess puid to
Borower,

C. Public Linbility Insurance.  Homower sball take such actions as may be reasonable to insure thut the
Owrors Association maintains & public bability insurance policy neceplable in form, amount, and extent of
coverago o Lender. - :

D. Condemnation,  The proceeds of any award or ciaim for damages, direct or consequential, payable w0
Hurmwu in connection with any condumnutm or other @wking of &} or any part of the Pmpcny, whether of the

&IULTISTAT! CONDOMINIUM RIDER - Sinala Family - Fannle Mas/Freddie Mag UNIFORM INSTRUMENY
Page 1 13 S Form 3140 3/90 .
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