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Borrower: ERIC J. JONES

Dt W 718

Permanent Index Number: 24-13-105-018
Prepared hy: Middleberg Riddle & Ginnna
2323 Bryan Street
Suite 1600 B
Duailas, Texas 75201 3
Return to: ACCUBANC MORTGAGE CORP.

1 EAST 22ND STREET, #¢00

LOMBARD, ILLINOIS 60148

%092, (193) BLr-

(Spice Abova Thia Line For Becotding Data)

MORTGAGE
rﬁ THIS MNRTGAGE (“Sceurity Insizomeint™) s given on the 14th day ol Junc, 1993
v The mornigugor is ExIC ). JONES AND THERESA M. JONES , FKA THERESA M. KURCZEWSKI ,
7 WIFE .
[
u.

{“Borrower”}.
und existing under the lwy ofdthe Stue ol ILLINOIS, and whose address s ONE TIFFANY POINTE, SUITE 210,
6O

Eanid

HUSBAND &
“This Security Instrument & given 10 AMERICAN SECURITY MORTGAGE, A CORPORATION, which is organized
... BLOOMINGDALE, 1L

Boivower owes Lender the principzs sum of E1GHTY SEVEN THOUSAND nnd NO/HY

(Lender™).

----- Doltars (U.S. $ #7,000.00).

This debt is evidenced by Borrower's piie duted the same dute us this Secority Instrumem {*Note™), which provides for
moenthly puyments, with the il debt, if moe paid carlier, duc and payuble on July 1, 1998. This Sceuriy Instrument
secures to Lender: (a) the repayment of the deby evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; [b) the paymenc 4t all other sums, with interest, advanced under piragreph 7 o proteel the

f_lidcscrihcd properly locuial in COOK County, Hirkys:

security of this Sccurity Instrument; and {¢) tag rarformunce of Borrower's covenants and agreemesis under this Sceurity
¥ lnstrument and the Note. For this purpose, BoroowSr docs hereby morigage, grant amd convey to Lender the following

THE NORTH 172 OF LOT 536 AND ALL QF 4,07 537 IN FRANK DELUGACH'S KEDZIE BEVERLY
HILLS SUBDIVISION OF SECTION 13, TOWNSHIP 317 NORTH, RANGE 11,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLANIIS,

P.I.N. 24-13-105-018

EAST OF THE THIRD
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which bas the addiess ot 30445 SOL

1 TROY AVENUE, S ‘
CHICAGO,
5 (City
s H65 5

- [Broet] L b\ ty')
ek ‘(\(_\h (“Property Address™);
W Code

TOGETHER WITH all the mprovements now or hereafter erected on the property, and i easements,
appuntenances, and fxtures now or herealier u part of the property. All replacements und additions shall alsa be covered
by this Securily Instrumem, Al of the Toregoing is ceferred o in this Sceurity Insteument as the 'Property.”
BORROWER COVENANTS that Borrower is lawlully seised el the cstate bereby conveyed and has the right 1o
morigage, prant and convey the Property and thit the Propeity s unencuombered, except for encembrances ot record,
Borrower warnints and wiil defend generally the utle to the Property ugainst afl cloins and demands, subject 1o any
encumbmnees of record.

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covemuns with
limited variations by jurisdichion o comstnne o uniorm seeugily instrement covering real property.

ILINOIS - single Family - Fannrle Mas/Freddis iac ONIFORM INSTRUMENT
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Borrower shall be in delault f any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good
faith judgmem could result in (orfeiture of the Froperty or otherwise mmaterially impair 1he licn created by this Sceurity
Instrument or Lender’s security interest. Barrower may cure such & defuult and reinstive, ais provided in paragraph 18,
by causing the action or proceeding W be dismissed with o ruling th, in Lender's good Taith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairmens ol the lien crested by this Security
Instrument or Lender’s security interest. Borrower shuil also be in default iF Borrower, during the oan application
provess, puve materially false or inaceurale nformation or stiements o Lender {or failed 10 provide Lender with any
materin] information) in connediion with the loun evidenced by the Note, ineluding, but ot limited to, representations
concerning Borrawer's oceupancy of the Propeny as o principal resideace. 11 this Sceurily Instrument is on a leaschobd,
Borrower shall comply with all the provisions of the tease.  IF Borrower acquires fee titke 1o the Property, the leasehold
and the fee titie shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Propecty. If Borrower fails 10 perform the covenanis amd agreements
contained in this Sceurity Instrument, or there is o legal proceeding that may significantly alfect Lender's rights in the
Property (such as a proceeding in bankrupley, probaie, tor condemaation or forleiture or 10 enforce kws or regulalions),
then Lender may do and pay for whatever i necessary o protect the value of the Property and Lender’s rights in the
Property. Lender's uetions may include paying iny sums securced by a lien which has priority over this Sceurity Instrument,
appearing in court, paying reasonable aitoreys® fees and entering on the Propenty 1o make repairs.  Although Lender
may take action under this paragraph 7, Lender does mn have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sceured by
this Security Pattument. Unless Borrower and Lender ugree 1o other terms of payment, these amounts shall bear interust
from the date ordisbursement ul the Note rite ad shall be payable, with interest, upon notice (rom Lender 1o Borrower
Fequesting payme.y

B, Mortgige Insuranve. I Lender reguired morngage insurance as a condition of making the {oan sceured by
this Sceurity Insirumeat,) Borrower shall pay the premiwms required 1o maintain the morigage insuranes in effeet, I, for
any reuson, the moigagedinurnnce coverage required by Lender lapses or ceases 1o be in effect, Barrower shall pay the
premiuns required 1o ontpecoveriyge substaninlly cquivilent 1o the mortgage insurinee previcusly in clfect, at i cost
substantially equivaient o e 2ost to Borrower of the monigage insurance previously in effect, from an alternstc morigage
insurer approved by Lender, CH sehsrantially cquivilen) mortgage insuranee coverage is not avadliable, Borrower stiall pay
to Lender cach month o sunzcqual_to ene-twelfth of the yearly morngage insurince premivm being paid by Borrower
when the insuranee coverage lapsad or ceased te be in effect. Lender will aceept, use and retain these paynienls as &
loss teserve in ficu of mortgage instroace.  Loss reserve payments may no longer be required, at the option of Leader,
if morigage insurinee coverage (in the ot and for the period that Lender 1equires) provided by an insurer approved
by Lender again becomes awvailable and (s oltained. Borrower shall puy the premiums required to masintain morlgage
insurance in etfeet, or o provide o Joss reserve) until the reguirement for morigage insurance ends in accordiance with
any writlen agreement beiween Borrower andsconder or applicable law.

9. Inspection. Lender or #s agen! may maks reasonable entries upon and inspections of the Property.  Lender
shall give Borrower notive ut the time of or priordasan inspection specilying reasonable cause for the inspection.

10. Condemnation. The procecds of any awpraor clim Tor damages, direct or consequentiul, in conncction
with uny condemnation or other taking of any part of th: Property, or for conveyanee in licw ol condemnution, are heseby
ussigned and shail be paid o Lender.

In the event of a total taking of the Property, the proceeds shadl be applicd 10 the sums seeured by tis Security
Instrument, whether or a0t thea due, with any excess paid o @oftower,  nthe event ol a partial tuking of the Properly
in which the fnir market value of the Propeny immediately before e king s equal to aor greater than the amouns of
the sums sceured by this Sceurity Instrument ammediately belore (e zaving, unless Barrower and Lender othenvise agree
in writing, the sums sceured by this Sccurity Instrument shall be redueed by the amoun of the proceeds multiplicd by the
following fraction: (u) the total amaunt of the sums secured imuedinicly hefase the king, divided by (b) the fair markes
vilue of the Propeniy immediately before 1he Jaking, Any bulanee shall Ue piid o Borrower.  {n the eveat of o partia
wking of the Property in switich the Fair morkes value of the Property insmedistely hefure the taking is less thasn 1he
amount of the sums sceured immediately before the lking, unless Borrower (d) Lender otherwise agree ur wriling or
unless npplicable fuw othenvise pravides, the proceeds shall be applicd to the sapsosccured by this Security Instrumem
whether or not the sums are then due.

I whe Property is abandoned by Borrower, or if, alter notice by Lender (o Borrver that ihe condemnor olfers
to make an award or settle & ckim for damsges, Borrower fails to respond o Lenderiwiinin 30 days after ihe date the
nunee is given, Lender is authorized o colleot ond apply the proceeds, at its option, eithdr toacstaration or repair of the
Property ur 16 the sems secured by this Sceurily Instrument, whether or pot then due.

Uniess Lender wnd Borrower othenwise agree in writing, any applicatiom of proceeds to prawipal shall not exiend
or postpone the due dute of the monthly payments referred (o in paragraphs 1 and 2 or chidnge the amoant of such
payments. : o
11, Borroawer Nuat Released; Forbearunce By Lender Not a Waiver.  Extension of the v for payment or )
rudilicating of amortizition of the sums secured by this Sceurity Instrument granied by Lender to guy suceessor in b o»
interest of Borrower shail pet operate 1o retease the linbility of the original Borrower or Borrower's suceessors in interest. f"
Lender shall not be required 10 commence procecdings sgiainst any suceessor it lerest or refuse 1o extend time for )
puyment or oiherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made £
by the origined Borrower or Borrowes™s successors iy interest, Any lorbearance by Lender in exercising any righl or Qi
remedy shall oot be a waiver of or preclude the exercise ol any right or remedy.

£2. Successers and Assigns Bound; Joint und Severad Linbilitys Co-signers,  The covenans and agreemeins
ul this Sccurity Instrument shall bind and enelis the successors and assigng of Lender and Borrower, subject o the
provisionz of parugraph 17, Borrower’s covenanis and agreements shall be joint and severil. Any Borrower wha co-
signs this Security fstrumen) bul does not exeeute the Note: (o) is co-signing this Sceurity lnstrument only 1o morigage,
grant and vonvey that Borrower's interest in the Property under (he terms of 1his Sceutity Instrument; {(b) is not personally
ohligited ta pay the sums secured by this Sceurity Instrumend; and (e) ugrees that Leader and any other Borrower miy
ngree 1o extend, modify, forbear or muike any accommodations with regird to the terms of this Secarily Instrumuent or the
Note without that Borrower's consent.

£3. Loan Churges. If the loan sccuared by this Security Instrument is subject to @ law which sets maximum Joan
charges, wnd that law is finoliy interpreted so than the dnterest or other foan charges coliceted or o be collected in
connection with the loan exceed the perminted Himils, then: (0} any such loun charge shall be reduced by the amount
necessiry (o reduce the charge e he permitied Emits and (b any sums afready coliecied from Borrewer which exceeded
permitted limits wit! be refunded 10 Borrower. Lender may choose 1o mnke this retund by reducing the principal owed
under the Note ar by making o dircel paymem to Borrower, IF o refund reduces prineipal, the reduetion will be treaed
as o partial prepayment withowt any prepiyment charge under the Nole. ‘

Laun No: D1915248
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24. Riders o this Secority Instrument. If one or maore riders are exceented by Borrower and recorded logether
with this Scourily Instrument, the covenants and agreements of cach such rider shall be incorporated into and stall amend
and supplement the covanants and agreements of this Sceurily lnstrument as i the dider(s) were a part of tbis Sceurily
Instraumcent. {Check appiicabte box{ces))

{71 Adjusiable Rute Rider 3 Condominium Rider {1 14 Family Rider

[} Gruduated Payment Rider M1 Planned Unit Development Rider 1 Biweekly Payment Rider

] Ballovon Rider [J Rate Improvement Rider ™1 sceond Home Rider

[ Other(s) [specity]
the terms and covenunts comained in this Sccurity

By SIGNING BELOW, Borrower accepls and agrees to
Instrument and in any rider{s) excouted by Borrower and recorded with it

ERIC J. JONES -Borrower

Tl ESA M. ’J‘()NES -Borrower
FKA THERESA M. KURCZEWSKI

-Borrawor

[P CTPPEPIPP B 1Y) ]

-Borrowes
(Spa ¢ Betow This Line For Acknowilsdgmenrt} N
Sute of ILLINOIS &
County ol COCK §
The foregoing instrument was acknowlcdged belore me sGin 14 thauy of JUNE L1993 | by

ERIC J. JONES AND THERESA M. JONES , FKA . THERESA M. JONES, HUSBAND & WIFE

“OFFICIAL SZTAL™ f {QM 57
BARBARA L. RAPP Pra 4
4 e PP L‘-lolo
Notery Public, State of IHincle — 7= =t Notary Pubiic

£ My Comwnisalon Hxpires 8/23/87 &
v BARBAWA L. RAPP .t
{Printcd Namc) L3
My commission cxpires: 5/23/97 (3
(e
Gos
&+

Form 3014 9/90 {Puge 5 of 5 Pagoes)

Putn 1D s

Loun No: “l‘)Ez‘z?nJONES R
Borcower: ERIC J. BALLOON RIDE 1NANCF)
(CONDITIONA.L RIGHT TO REF A 2

rTHs B.‘\LL( YON Rll)f‘.'l (L] muda N h Jday 0 June R, an L] COFPLTEL cd o A3 shnth e ch“\L‘d 1
rpLri ] wt al .
ane, v N, w18 Ince
1his Ny ¥ iy
plome v OrLRanse ced O rust or CL"; v Scouse ¢ (the crurity Ins Jl\.JI'I‘It:ll ( D ‘
yplement e Mortt LD d of T ] 1> Yo S Deht th S ty } t 1] )

e Sigorrower”) o see aved ab:
e undersigned (0 in the Scourity Instrumem 1\‘20 aped

amend and W

ho kes
Nolc 18

Jdale given by wwribed .
O eT . praperly desceibed ) s T i

of the sume ditte and covering the proy 10445 SOUTH [’t&\(’)ﬁ\‘(ﬁt“ur‘ \ N *

cHIcALO. ] of \hu"'?\l:nc $ealled the "Note Dale

[Prapasty Addiess] The daie ar anyonc w

& . : ’ i 1 L(.-i\dl:l’

i t Note Ra ) :
5 b Qe s al Sl ¢ : : : ‘
A Ly Y wsteT the Mote, Seaurily Instr llml.—‘lll hl.! s wler , fa G
.3 h cnder nié 3
1 unders e L L 1 ] J 1t Rid T

) ider By anster ay
Y Cecurity [nstrument and this Rider by (e —“—Lw
e . alewnss LBt ‘-
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Loan No: 01915248
Borrower:  ERIC J. JONES

Data 11 715

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this Ldth day of June, W3, and is invorpored into ond shull be deemed Lo
amend and supplement the Mortguge, Deed of Trust or Deed o Sceure Debt (the "Scourity Insirument’y of the samwe

date given by the undersigned (he "Borrower™) 1o secure the Borrower's Note 1o AMERICAN SECURITY M}OR'I‘GAGE
(1be "Lender™)

of the same date and covering the property deseribed in the Sceurity Instrument and Abiagcd ot
11445 SOUTH TROY AVENUE,
CHICAGG, ILLINDIS 665 i

1Proporty Addeosa) )
The interest rae stated on she Note is called the "Note Rute” The daie of thc"ﬁmc is'catled the "Now Dae.”
§ understand the Lender may wransfer the Note, Scceurily instroment and this Rider. The Lender or nnyone who takes
the Note, the Security Instrument and this Rider by transfer and who is emilled $o seceive payments under the Note is

cilled the "Note Holder.”

ALBDITEPINA)L COVENASTS, In addition to the covenants wnd agreements in the Seeurity instrument, Borrower and
Lender furthes eotvenant and agree as follows {(despite anything to the contrry comained i the Sceurity Instrument or
the Note):

1. CONDITIONAL LIGEHT PO REFINANCE

At the mutunt” date ol the Note and Sceeurity fastrumest (the "Notwe Maturity Date™), 1 will be able to ablain o
new loan ("New Load“Uwith o new Muturity Date of Jaly 1, 2023 [ihe "New Maturity Dine®), and with an interest yae
equad 10 the "New Lonn ((eve” delermined in accordinee with Section 3 below il all the conditions provided in Sectjons
2 und 5 helow are met {(the "oeditional Refinance Oprion™),  1F those conditions are naf met, T undersiand tha the Note
Holder is under no obligntion/ty refinaiee the Noele or o modify the Now, reset the Note Rate, oF extend the Nowe
Mauturity Date, nnd that T wili Faee o repay the Nete from oy own resourees or find o lender willing to fend me the

moncey (o repay the Note.
2. CONDITHONS TO OPTION

I 1 want to exercise the Condidgopa) Refinanee Opiion, certain conditions must be met as of the Note Maturity
Date. These conditions are: (1) 1 must st pe ' he owner wind occoapant of the property subject to the Sceurity hsirument
(the "Property"); (2) 1 must be current in iny monthly payments and ciinot flave heen more thin M) days late on any of
the 12 scheduled mouthly payments immednyreiy preceding the Note Maurity Dale; (3) there arce no liens, defects, orf
cncumbrinices uguinst the Praperty, or other sdvemse matiers affcening titke to'the Property (except [or taxes and special
assessments noi yet due and payiable) urising allér v Security Instrument was recorded; ({1) the New Note Rate cannot
be more than § pereentage points above the Noie Zute; and (5) § must muke o written request to the Note Hislder as
provided in Section 5 below.
3, CALCULATING THE NEW LOAN RATE

The New Loan Rate will be o fixed rale of imevestegquad 10 the Federal Home Loan Mortgage Corporation’s
required net }riuld for 30-vear fixed rate mortuges subject e 2 6i-day manditory delivery commilment, plus one-hall
percent (I.SU%), rounded (o the nearest onc-cighth of one peréert (.123%) (the "New Loan Rate"). The required net
yieid shull be the applicable ner vield in effect on the dute ungaiirie, of day thut the Note Hoider reeeives noetice of m
clection 10 excreise the Conditionn] Retinanee Option. 1§ this regand net yield is not stvailuble, the Note Hoider will
determine the New Loan Rale by wsing comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loun Rate as caleulled in Section 3 above is 0o gecater than S pereentage points above Lhe
Note Rate and all other conditions required in Scction 2 ahove are satishel, the'Nole Holder will determine the amount
of the monthly payment that will be sufficiem 1o repay in full (a) the unpead-principal, plus (b) acerued bul unpaid
interest, pius (¢} all other simms T will ewe under the Note and Security Instrument on the Note Maturity Date {assuming
my moenthly payments then are current, us required under Scetion 2 above), over 2accerm of the New Loan ol the New
Loan Rate in equal monthly payments. The result of this calculation wilh be the acew/anuunt of my principal and interest
payment every month untii the New [oan s fully poid
5. EXERCISING THE CONDITIONAL REFINANCE OFTTION

The Note Holder will notify me at feast 60 cafendar days in advimee of the Note Maturity Dite and advise me
of the principal, secrued but wnpaié irterest, amd ol other sums 1 am expected to owe an e Noge Maturity Bate, The
Note Holder slso will advise me that By exercise the Conditionas! Relinance Option il the condiOoas in Sectfon 2 above
are mer. The Note Holder will provice my puyment recond information, togerher with the mune, Ae and adidress of the
peron representing the Note Holder that T inust notity in order to exercise the Conditions) Refinaire Option. 1T 1 meut
the conditions of Scction 2 above, | muy exercise the Conditiona) Refinunce Option by nolilying he Mote Holder ne
eurlicr thun 60 calendar days and pe laler than 45 calendar days prior to the Note Matarity Date. Thd 1Mote Holder wilt
caleutnte the fixed New Loan Rae based upon the Federad Home Loan Mortgage Corporation's agpiicable published
reguired net yield in ceifeer on the date and Time of day notificinion is received by the Note Holder and s enleolited in
Section 3 above. 1 will then have 30 calendir days (0 provide the Note Holder with acceptable proot ol my required
ownership, occupaney and property tien status. Belore the Nete Maturity Date the Note Holder will advise me of 1he
new interest ride (the New }_o:m Rale), pew monthly paymeint amount and a dite, time and place at which 1 must appeir
1o sign any documents required w complete the required refimancing. 1 understand the Nute Halder will eharge me a 3250
processing fee and the costs assoctined with the exercise of the Conditiona! Relinance Option, including hul not limited
to the cost uf updating the title nsuranoe policy.

EY SIGNING BELOW, BORROWER accepts and agrees 1o the terms and covemnits contained in this Balloon Rider.

/ ERIC ). SONES ZBorrower

Xaﬂ’“* IV Qene

oy Boower . “THERESA M.
tedd /}/{‘ALL’L@‘}EUA&)&FKA THERESA M, KUR(
£

.............................................................................................. (Scul)

-—Borrower

JRPURORIY .71 11}
ONES —Borrower
Sfqn Original Only}
K1

RPN £.'SHT )

()

MULTISTATE BALLQON RIDER (REFINANGE)-Single Family-Freadis Mac UNIFOSRM INSTHUMENT Form 3181 (1WO0)

oy - -
9{;:!".-:’,1., ’.";
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