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MORTGAGE

JUNE 16, 1993 - The mortgagor (s

THIS MORTGAGE (“Secviatvdnstroment™) is given on
EDWARD D. YATES
AND KAREN M. YATES, HUSRAND AND WIFE

¢"Borrawer ") This Seenrity fnstrament is gives to

TRINITY MORTGAGE COMPANY OF (DALLAS

which is orgiacd wd existing wader the Jaws of  THE STAYE OF TEXAS ' oot whose
address s 799 ROOSEVELT ROAD-BLDG 3- SUITE 220

GLEN ELLYN, ILLINO1S 60137 *Lender™). Borrower aswes Lender (he prineipal sum of
EIGHTY THOUSAND

AND 00/100 Onllars (1 8. $ 30,000.00 ).
This debt is evidenced by Borrower's nole dated the siame date as this Suuu) Instrument (" Note™}, which provides for
monihly payments, with the full debt, o not paid ¢ alice, die amd payable opJUEY 1, 2008

This Security Instrument secures to Lender: (i) the repayment of the debt evidenced Byt Nate, witlointerest, snd all renews |ls
extensions and modifications of the Notey () e payment o all other sums, with saicred, adviiced aader paragiaph 7 to
protect the secunity af this Security Insteuments and {©) e performanee of Borower's coveants and grecments wnder s
Security Instrument and the Note, For this purpose, Borrower does hereby muortgage, gramt and gonsey o Lender the following

described property focated in COOR County, Hiinois:
THE NORTHWESTERLY 1/2 OF LOT 28 AND ALL OF LOT 29 IN BLOCK 5" IN DAVID

S. LEE'S ADDITION TO CHICAGO, IN SECTION 6, TOWNSHIP 39 NOXTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

[ 7-06~207- 03~ 000°

C. “'l .(.' i‘\-.jb
which has the sddress of 1511 NORTH WICKER PARK AVENUE, GlEN-BBBEYN _ Street, City |,
iliinois 60622 z"; Codw {"Praperty Addyess™);
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. 5. Huznrd or Propersy 1 )@tF'H".ll. i kchA mpn@nca Wiy o liereatter erected on the
Property insured apmnst loss By fire, hazrds included williun the ey extefted Toveyage™ Gnd iy lother hazanls, imciuding
Naads or Dooding, Jor which Lemer veguires insurasce, This msurance shall be maintsned ar the snemnts amd Jor the perods
that Lender reguires, The insurance carrier providing the insiunce stall be chosen by Borrower subject to Lender's approval
which shal) not be unrcasonably withheld. 1 Horrowver Fails to matntam coverage deserd shove, Lender may, at Lender's
option, ohiain coveruge (o protect Lenders rights in the Property in accordunce with paragrapls 7.

AN insurance policies and renewals shall be aceeptable o Lender and shall tiehide o standard mongage clawse. Lender
shul) huve the right to hold the polictes and renewals. If Lender requines, Boerower shalk promptiy give w Lender all receipts of
paid promiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice 1o the nsuranee carrier i tendur.
Leeder miny mike proof of Joss if not mmde promptly by Borrower.

Unless Lender and Borrower othenvise agree in wirting, instirance proveeds shall be applicd to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty is mat lessened, 1t the resioration or
repair is not economivally feasible or Leader’s securdy woald b lessened, the istirance procecds shall he applivd to the sums
secured hy this Security Instrument, whether or aol then due, wath any excess paid o Bonower, IF Bartower abandons the
Propeity, or does not answer within 30 days « notic: Trom Lender tat the insurance carner has offered to sebile o el then
Lender may colfeet the insuranee procecds. Lender iy use the proveeds (o repair oe sestore the Propefly or to pay sums
secured by this Seodidts Instrument, whether or not then due. The 30-diy peniod wall begm when the notiee I5 e,

Usnless Lender pad Boreower otherwise agree i wiling, any application of proceeds 1o prancipad shdl not exteml or
postpone the die date &f 2 monthly payments relusred to in pavagraphs 1 and 2 or chanye the amount of the payments. )
undor paragraph 2} the Pronaty is sequined hy Lender, Borrowers right o any inswrnce pohivie: and procecds resulting fom
domage io the Property prior feizeacquisition shall sass 10 Lemider io the extent of the s secured by this Security Instrment

immediatoly prior 1o the acquisinors’

6. Oceupaney, Preservation, Mamtenance undl Peotection of the Property; Borrower’s Loan Applicition; Lenseholds,
Barrower shall oveupy, establish, and wss Do Rroperty as Bortower's prineipal vesidence swithar sisty diys abter the execuhion ol
this Security Instrament and skall continue’to oveupy the Fropenty ws Borsower's principal residence for o Jeast one year adter
the date of necupancy, wnless Lender otherwise agrees in writing, which consent shall ot be unrcasonubly withield, o unless
extentating circumstances exist which are beyord Boriower’s contron. Borrower shslt ot destiroy. disge o impair the
Property, allow the Prupeny 1o deterionate, or cominit waste on the Property. Boreower shall be in default if any forfemire
achion or procecding, whether civil or eriminad, is hegun 1hat 1 Lender's good Tath pdgment conld resalt i torfeiture of the
Propesty or utherwvise matertally impair the lien created iy this Securty Instrament or Lender s secarity interest, Borrower niy
cure such i dofsuit und reinstite, as provided in pargraph 18, S Cousing the action or proceeding (o be disinissed swith a uling
that, in Lender's good Gaith determination, prectudes forteiture 8t Borrower's interest in the Property or other mterial
impairment of the lien created hy this Security Insiament or Lemder’s seenrity interest. Borrower shall ulso e an chetault i
Borrawer, during the loan application process, gave materily Salse or inscanste infovmation or stateiments (o Lender (or fiifed
to provide Leader with any materiai information) m contection with the ledi evidenced by the Note, including, bat not fimited
to, representations concerming Horrower's oceipncy of the Propenty as uprinepal sessdence, T s Secunty Instrament 15 on
leaschokd, Borrower shall comply with all the proviaons of the lease. B Borrewss aequines fee title 1o the Property. the
leascholl anil the fee title shall not merge unless Lender agrees o the merger i witing, :

7. Protection of Lender's Rights in the Property. IF Borrower fails o pertorm thereesants and agreemenis contained in
this Security Insteument, ar thore ix a degal proveeding it nay signiticantly atfect Lendea’s vehts inthe Propety gsirch i
proveeding in bankruptey, probade, for condemmation or torfeiture or to enloree Taws or regiativasy, then Lender aty der anil
pay for whidever ix secessary {0 protect the valie ub the Property ancd Lendes’s vights i the Fropte [erdee’s wetrons may
inclde puying any sums seenred by o fien whach s priority over this Security Instrament, sppasmy Hconr, paymg
remsonible attorneys” fees and entering on the Property to muke repairs, Although Lender may take avtid wnder this paragsiaph
7. Leader daes not have o do so,

Aty amonnts dishursed by Lender under this paragraph 7 shall become additionad debt o Borrower secured by this
Security Instrument. Unless Borrower and Lentler agree to other terms of payment, tiese amounts skadl bear interest trom the
tate of disbursement b the Note e and shall be payubic, with interest, wpon notee Trom Lender 1e Borrower reyuesting
payment.

8. Mortgage Insuranee, 1 Lendey requived mostyage mstcmee as o condition of making the Joun secured by this Security
fnstrument, Borrower shall pay the premiums cequised to naitam the mortgape insurnee o ellect Tt o any reason, the
mortgage insirnee coverage required by Lender lapses o cees to be n eilect, Borrower shall pay the preanims reguired to
obtuin vaverage substantially eyuivadent (0 the martgage insurance previeusly in eifect, ata oo sthstintiabby equivialent to the
cost to Borrower of the mortgage insurance previoasly in effect, tram an allernate mortgage msieer approved by Lender, 1
suhstuntially equivalent mortgage instreive coverige is potavaifable, Borrower shall pay to Lesder il month i sum el to
one-tweltth of the yearly mortgge insurance preaiam being piid by Boprower when the nsirasee coverage Japsed o censed to

b i effect. Lember will aceept, use wnd retiin these payiments s i ioss reserve in licn ol mortgage insurance. Lo reserve
DPS 109
Form 3014 ¢
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17. Transter of the Profierty o a Bentiicidl InferdCal for . 1N oy Bt of the Propenty or iy inlerest i i

is sobd or transteresd (o iF 4 beneticint interest in Borrower i sold or ioslerrad and Bortoweras nota natural person) withint

y T , . . . . .
Lender's prioriwrillgn conkent, Lender may, 0 jts optios, seqmse immediate payment i [l of all sume seewred by His
Security Instrusient. However, this option shiall pof be exercised hy Lemler it exercise 1s probiied by federal b as of the date

of this Secunty, {nstruimont, .

I Lendder exercises this option, Lender shalt give Borrower notice of aceeleration. The awtice shabl provide o periad of not
ess than 0 days from the date the notive i deliverad or mailed within which Borrower wust pay all stinis secured by this
Security Instrmment, IF Borrower fails to pay these sums priov to the expuration of this pevied, Lender iy mvoke iy remedies
permitied by this Security Instrument withont further notice of demind an Boriower,

18. Borrower’s Right to Reinskitte. 1F Borrower meets certain conditions, Borrower shail have the nght to hinve
enforcement of this Secunly Instrument discontinued at any time prior o the carhier of: (1) 5 days (or such ather period as
upplicable taw may speeity For reinstatement) before suke of the Property porsuant 1o any poseer o) sale contned e this
Security Instruments or (b entey of a judgment enforcing His Secinty Jastioment. Those conditions ane that Hoprower: (i) pays
Lender all sums whick then would be dite snder this Security Instrment and the Note s i1 o aceeleration hid oecunied, )
cures wny defunlt of any other covendits of agieementa (€3 pays all expenses menrred mertorcing this Secunty fnsiroment,
including, but ned tinlited o, reasonahle wttorneys’ fees: and (d) takes siwh action i Pander iy reasonably reasire Ty asstige
that the Tien of this Sacurity Instowment, Lember's nghts in the Propenty and Borrower's ohligation te pay 1he sims secured by
this Securily Instrument shad! continue unchanyed. Upon reinstatenent by Horrower, this Security tnstrument ind the
ohligitions seoured hurety il remain fully etfective as i nw acceleration had ovesrred. However, this right 1o reinstite shall
not apply in the case ot aceelesiosn under parageaph 17,

19, Sale of Note: Changeof Lonn Serviver. The Nole o a putist interest m e Nobe gogether with thts Secunty
Instrument) say be sold ane or meie Tities without prior sotice fo Borrwer, A side iy et i a chanpy o the eabity (hnown
as the “Loan Servicer™y that eollects nwnthly-payments due under the Note snd thys Secunty Insiment. There also iy be one
or more changes of the Loan Servicer wnreiated o a sae of the Note, 1F there i change of the Loan Servieer, Borrower will he
given wrilten aotice of the change in accardunce with parsgraph 14 above snd applicable Taw. The notice wiall state the name und
address of the pew Loan Servicer and the address 0 which payiments shonld be nide. The potice will also cootatn any othes
informiation required by apphivahle k.

20, Huanrdnus Substunees. Berrower shall not e o permil the presence, wse, disposal, stoge, oF redease of wny
Hazardous Substances on or in the Propenty. Bovower sbaiinot do, nor allnw anyone else to e, anything alfecling the
Propurty that 1 in violation of any Environmentab Law, The preceding twar seniteaces sttah nob apply to the presence, wse, oF
storuge on the Property of small yusntities of Hozardous Substences tht are penerally recogrized o be appropiate (o normal
resichential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investgiaon, clam, denind, kst or uther aetion by any
govermuental or regulatory agency or peivate party invelving the Property and any Fazandows Substance o Environmental Law
of which Borrower has sctiied knowledge, 11 Borrower leams, or s notitied b7y governmental or regulabory authority, that
any removal or other semedistion of any Hazardous Suhstance otfecting the Propenyas necessiry, florrawer shall prompily take
all pecessary remedial wetions in sccordance with Environimenial Law.

As used in this paragraph 20, "Huzardous Substuives” ure those substances debfracdas oxie or Bazsrdous substances hy
Eevizanmental Law and the following substances:  gasoline, kerosen, other Rammabl oF goxic petiolenm products, toxic
pesticides und herbicides, volatile solvents, matevials containing ashestos or formaldehyde, wa rhioactive materials, As used in
this paragraph 20, "Environnental Law”™ soeans federal Jaws amd Jaws of the jurisdiction shere the Property is Jocated that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Darther covemant and arree s follows:

21 Acveleration; Remedies, Lendder shabl give nuiice to Borrower priov to aceeleration fullowify durcewer’s breach
of any covemnt or ugreement in this Secueity Instrument (but aet prioe (n acecleratinn under pvagraph 17 unless
applicable law provides ofhersised, The notice shall speeily: Gy the default; () the action required 1o cure the defaull;
(o) w date, not Tess than 30 days from the date the notice is given to Bareower, by which the definlt must be vieredd; s
{d) thadt Fuilure o cure the defiuult on or before the diste speeified in the notive muy resalt in aeceleratios of e sums
secured by this Security fnstrument, foreclasure by judicial proveeding and sale of the Property, The netice shadl Further
inforny Boreawer of the right to ceinstate after aceefertion and the vight to assert in the Toreclosure: proceeding the
non-existence of i defaudt or any other defense ol Borrower 1o seceleration and fureclosure, 1 the defaad(is oot cured on
ur bhefure the date specifien in the natice,  Lender, at its option, may require inmediate piaymest i full of 21 sums
secured hy this Security Instrument withowt further demind and may foreclose this Security fnstrument by judicis)
procevding, Lender shall he entitled to collect Al expenses ineurred in pursuing the remedies provided in this pavagraph
21, including, but aet imited to, reasonable atlorneys’ fees ind costs of title evidenee,

22, Release. Upon pavment of all sums sectred by this Security Instrument, Lender shall rebease this Secunty instriment
without charge to Borrower,  Boreower shatl pay any recordution costs,

23, Waiver of Homestead. Borrower witives all sight of bomestegd exemption m the Property. D2s 1093
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