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STATE OF ILLINDIS ‘ FHA CASE NO.
FHA MORTGAGE 131:7135703-729
This Mon]gage {"Security Instrumant”) is given on June 18, 1993 . The Morigagor is

WELTOR CRAVEZ,
MARITA L, CHAYEZ, HUSBAND AND WMIFE
L

whosa address 8 27:6) HORTH MEADE,CHICAGO,1L 60639
}. This Securie w strurnent ts given to
WESTAMERICA MORT2ACE COMPANY, A COLORADD CORPORATION ‘
which s organized axt existing underthelaws of THE STATE OF COLORADO -, and whose address Is
$6%% S YOSEMITE ST., ZUITE 460, EHGLEWOCOO, COLORADO BO111

Lender”). Borrower owes Lend(r the principal sumof 0ne Hundred Siatcen Thousand Five
Hundred Ninety Sina Doitare and nojfY00 :

Doltara (U.S. 3 116,596 .00 }. This dabt is evidenced by Borrower's note datad the sama date as this
Securlty Instrumant ("Nate"), which providas for monthly payments, with the full debt, if not pald earier, due and
payable on Juty 1, 2023 . ThizSRecurity Instrument securas to Lender: (a) the repayment ol the debt

evidenced by the Note, with interest, and all rencwals, extenslons and maodifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph B to zraiact the security of this Security Instrurnent; and (c) the parformance ot
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, gram and convay to Lancer the ol v:ing described praperty located in
toox County, linoils:

LOT 70 L(EXCEPTY IHE NORTR 60O FEET THEREO! ) iN TITLEY'S DIVERSEY AVENUE
SUBDEIVISION OF LOT & IN THE CIRCUIT COURT PARTITION OF THE WESY 1/2 OF THE
SOUTHEAST 1/4 (EXCEPT THE SOUTH 33 ANG 1757 NCRES THEREOF)Y AND THE NORTH 1/2
OF THE SOUTHUEST 1/4 (EXCERY THE SOUTH 33 .780 1/3 ACRES THEREOF) OF SECTION
€9, TOWNSHIP 40 NORTH, RAHGE 13 EAST OF THE Ta4'RD PRINCIPAL MERIDIAN, IN

CoOX COUNTY, L1LLINOIS,

TAK t.D. # 13-29-305-015

-, £ >
oyt
which has the address of 2726 NORTH MEADE ' CHICAGY
[Street) [City}
Hinols 30639 (*Property Addross”); o '
{Zlp Code)

TOGETHER WITH all the Improvemants now or hereafter eracted on the property, and alt easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and siock and all fixtures now or
haroalter a part of the property. All raptacements and addiions shall also be covered by this Security Instrument. Ali of
the foregolng is referrad to in this Security instrurrent as the "Property.”

BORROWER COVENANTS that Borrower is lawlully ssized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeity and that the Proparty is unencumbered, except for encumbrances of racord.
Bosrowsr warrants and will detend generally the titte to the Property against all claims and demands, subject to any
encumbrances ol record. _
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dato of the monthly payments, which are referred to In Parfagraph 2, 'or change the amount of such paymonts. Any
excess proceeds over an amount required to pai( all outstanding Indebledness undos the Note and this Security
Instrurment shail be paid to tha entity legally entitled thereto.

8. Fees. Lander may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defauiis by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
gi‘; Borrower defauits by falling, for a perlod of thirty days, to perform any other obligations contained in this
ecusity Instrument.
b) Sale Without Credit Approvat. Lender shall, if permitted by applicabte law and with the prior approval of the

Secretary, require immediate payment In full of all the sums secured by this Security instrument If:

(i) Alf or pan of the Property, or a benelficial Interest in a trust owning all or part of the Property, Is soid or
otherwise transferred (other than by devise or descent} by the Borrower, and

(H) The Property Is not occupled by the purchaser or grantae as his or her principal residence, or the
purchaser or grantee does so occupy the Propserty but his or her credit has not been approved in
accordance with the requirements of tha Secretary.

(c) No Walver. if circurnstances occur that would permit Lender to require immediate payment in full, but Lender

does not requirs such payments, Lender does not walve ts rights with respect to subsequent ovents.

(d) Regulatics >t HUD Secretary. Irn many circumstances regulations issued by the Secretary will limit Lendsr's

rights, In the case nf payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does nrsauthoriza acceteration or foreciosure if not permitted by regulations of tha Secretary.

(e )Mortgage Nol Irsvred. Borrower agraes that shoutd this Security Instrument and 1he note secured thereby nol

be eligible for Insura:,ce under the National Housing Act within 60 DAY S from the date hereol,

Lender may. al its optio’..and notwithstanding anything in Paragraph 9, require immediate payiment in full of all

sums secured by this Securzy Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security instrument and the
note secured theraby, shall be dzemed conclusive proof of such ineligibillly. Notwithstanding the faregolng, this
oplion may not be exercise¢ vy Lender when the unavailabllity of Insurance is solely due to Lender’s failure to remit

a morntgage insurance premium t tha Secretary.

10. Reinstztement. Borrower has & 7«ght 10 be relnsiated if Lender has required immediate payment in full because
of Borrowar's fzllure to pay an amount due raaar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To ruinstate the Securlty Instrument, Botrower shall tender in a lump sum all
amounts required to bring Borrower's accouni Zuirent including, to the extent they are obligations of Borrower under
this Security Instryment, foreclosure costs and rcazanable and customary attorneys’ fees and expenses properly
assoclatad with the foreciosure proceeding, Upor. reinutatemant by Borrower, this Security Instrument and the
obligations that ht secures shall remaln in effect as if "einter had nol required immediate payment in full. Howaver,
Lander Is not required to permit reinstatement I: (i) Lenderas accepted reinstatement after the commencement of
foreclosure proceedings within two years immedlately priscecing the commencement of a current foreciosure
proceeding, (I} reinstatement will preclude foreclosure on Ziffsrent grounds in the future, or {iil) reinstatement will
adversely aftect the priority of the lien created by this Securily bistrument.

11. Borrower Not Released; Forbearance by Lendar Not a Y¥¢alver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Security lisirument granted by Lender fo any sticcessor in
Interest of Borrower shall not operate to release the llability of the or'giial Borrower or Borrower’s successor in Interest.
Lender shall not bo requirad to commence proceedings against any Su:cassor in interest or refuse to extend time for
payment or otharwisa modify amontization of the sums secured by thi Security instrument by reason of any demand
made by the original Borrower or Borrowar's siuccessors in interest. Any fo/becrance by Lander In exerclsing any rigin
or remedy shall not be a walver of or preclude the exercise of any right or ramerly.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Siguers. The covanants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lenuer and Borrower, subject to the
provisions of Paragraph 9.h. Borrower's covenanis and agreements shall be jointarv several. Any Borraowar who
co-sligns thls Security Instrument but doas not execute the Nale: (a) is co-signing thls Security Instrumon only 1o
mortgage, grant and convey that Borrowar's interest in the Property under the tarms of tals Security instrumest; (b) Is
not personally obiigated to pay the sums secured by this Security Instrument; and (c) ag-eesthat Lender and any ather

Borrower may agree Lo extend, modily, lorbear or make any accommodations with regard to tha terms of this Security o

Instrumaent or tha Note withaut that Borrower’s consent.

13. Notices. Any notice to Barrowar provided for tn this Securily Instrument shall be given/uy deiivering it or by
malling h by first class mail uniess applicable law requires use of another methoed. The notice shall 0o directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Ler de: shali be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Barrcwe™. Any notice
provided for in this Sacurity Instrument shalt ba deemed to have been given to Borrower or Lender when given as
provided in thie paragtaph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
I\x‘msdlclion in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote canflicts with applicable law, such conttict shall not atfect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are declared 1o be sevorable. '

15. Borrower's Copy. Borrower shail be given one conformed copy of this Security Instrument.

18. Assignmaent of Renls. Borrower unconditionally assigns and transters to Lender ail the rents and revenues of
the Property. Borrower authorlzes Lender or Lander’s agents to collect the rents and revenuaes and heraby directs each
tenant of the Propaerty to pay the rents to Lander or Lender's agenis. Howevar, prior to Lender's notice to Borrower of
Bomower's breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and recelve all rents
and revenues of the Propenty as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absolute asslignment and not an assignment for additionat security only.

It Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shall be held by Borrower as trusles
for banalit of Lander only, 10 be applled 1o the sums securad by the Security Instsument; (b) Lender shall be antitied to
ocollect and recetve all of the rents of the Property; and () each tonant of the Property shalt pay all rents due and unpald
to Lender or Landas's agent on Lender's written demand to the tenant. : S

Boarrower has nol executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exarcising its rights under this Paragraph 1€.

Lender shall not be required to enter upon, take control of or malntain the Property before or after giving notice of
breach to Barrower. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any defauit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debl secured by the Security Instrument is pald In full,
FHA ILLINOIS MORTGAGE FORM
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LOANNO. 00083347 #97

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 18thdayof yune, 1993 and is incorporated Inta
and shall be deemed 1o amerxi and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of

the same date given by tha undarsigned ("Borraower”) to secure Borrower's Note ("Mote”) to
WESTAMERICA MDRTGAGE COMPANY, A COLORACO CORPORATION
{the "Lender*) of ihe same date and covering the property described in the Security Instrument and located at:

2726 NORYH MEADE,CHICAGO,JL 60639
(Propaerty Addross)

THE NOTE COR (8’42 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYM!.MT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY CKE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t~tha covenants and agreemants made in the Security instrument,
Borrower and Lander furthar covenant and gre » as follows:

INTEREST RATE AND MONTHLY PAYMER [ GHANGES

{A) Change Date

Tha intarast rata may change ontha tissidayof Dctobher , 1994
year. “Changae Data" maans each date on which the Interast rate could change.

, an<d that day of each succeeding

{B) The tndex
Baginning with the first Change Date, the interest rate will La Ys3ed on an Index. "lndex” means the weekly average
leid on United States Treasury Securities adjusted to a constant saaturily of one year, as made available by the Federal
aserve Board. "Currant Index" means the most recsnt Index figure’availabie 30 days belore the Change Date. If the
Index (as defined above) is no fangar available, Lender will use as a 1@ v.!adex any Index prescribed by the Secretary.
As used In this Rider, “Secretary” maans the Secretary of Housing anu Urbar-Nevelopment or his or her designee.

Lender wilt give Barrower notice of tha new Indax.
{C) Caiculation of !nterest Rate Changes

Befora each Change Date, Lender will calculale a new Interest rate by adding a sargin ol Twe
percentage polnis{ 2. 0000 %? to the current Index and rounding the-sum to the nearest one-glghth

of one percentage point (0.125%). Subject to the lim
the new interest rate untii the next Change Date.
{D} Limits on Interest Rate Changes

The interest rate wil never Increase or decrease by more than one parcemage point {1.0%! o7 any single Change
Date. The interest rate will never be more than five percentags palnts (5.0%) higher or lower than 2oz Initial Interest rate.

{E} Calculation of Payment Change

if the Interest rate changes on a Change Date, Lender will calcuiate the amount of monthly payment of principai
and Interest which would be necessary ta repay the unpaid principal balance In full at the maturity date at the new
{nterest rate through substantinlly equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date I thera had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resutt of this calculation will be the amount of the naw monthly payment of

principal and intorest.

{F) Notice of Changes .
Lendar will give nolice to Borrower of any chan%e in the intarest rate and monthly payment amouni. The notice
y payment amount Is due, and must set forth (i) the date of tha

must be given at least 25 days before the new manthl
natice, (if) the Change Date, (iil} tha ofd Interest rata, {iv) the new Interest rate. (v) the new monthly payment amount,

(v)) the Current Index with the date it was published, (vil) the method of calculating the change Iri imonthly payment
amount, and (viij any other Information which may be required by law from time to time. _

PAGE 1 OF 2 2/91
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its stated in Paragraph (D) oi this Ficer, this rounded amount wili ba
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