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This instrument wis prepared by

.....................................................................

(Namej

...... 10910 MATN. STREET.,, RICHMOND,. IL........

{Addtess)

MORTGAGE o7/

FHI: MORIU WGk (“S:.Lu Instrument”) is given on THE 14—TH DAY OF. AUNES 1993 we o Fhe
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whu.h ] nr muul und existing un du Iy uf ....... THESTATI' OF ILL:LNOIS .......................... ..md whosc .tddrus I8
Q. MALN. STRERT, . RECHAD. TURINOTS 60071 oo
{“l..cndu ). Burrowu awes Lcnder lhc principalam of ... =ONE, HUNDRED FORTY.. FTVE. THOUSAND. AND. 00/100=.
, Dollars (U8 e 142500Q400=.. .0, This debt is evidenced
h) Burrum.r § note (Lmd lhc same dah. as llns Tenrity lmlrumull ( NmL "}, which provides for monthly payments,
with the full debt, if not paid carlier, doe and payabie 0D ..., JULY..1...2000.... . This Security Instrument
seeures bo Lender: (a) the repryment of the debt evidented vy the Note, with interest, uncl aII vrenewals, extensions and
modifications of the Note: (b) the payment of all ather suds, /with intevest, advanced under paragraph 7 to protect the
securily of this Security Instrument; and {c) the performance of Buirower’s covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mowigage. grant and convey to Lender the fellowing
d=scribed property located in . OV 0.0 S A, County, Hinois:
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uf mortgage inssrance, Loss reserve payments may no foager be required, at the aption of Lender, i mortgage insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender again becomes
avaitable and i obtuined. Borrower shafl pay the premiums required to maintain mortgage insurance in effect, of 10 provide ¢
[oss reserve, until the requirement for morgage instrnee endy in secordance with any writlen agreement between Barower
and Lender or applicable Taw, :

9, Inspection. Lender or its agent may make teasonabie entries upon and inspections of the Property. Lender shall
wive Romruwer notice at the time of or prior 1o an inspection specifying reasonable cause For the inspection,

10, Coudemuution. The proceeds of any award or claim for damages, direet or consequential, in connection with
any vongdemnation or other tking of any part of tie Property, or lur conveyaney in fiew of comdemnation, ase hereby
assipned andd shalt be paid 1o Lender, ‘

In the event of a toal tking af the Property, the proceests shadd be uppliedd 0 the sums seeured by this Security
[nstrument, whether or not then due, with any exeess paid o Borrower, In the event of a partial taking of the Propenty in
which the fair market value of the Property immediatety before the taking is equal o or greater than the amount of the sums
seeret) by this Seearity Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in wriiing,
the sums secured by s Secarity Instrument shail be reduced by the wmount of the procecds multiplied by the foilowing
fraction: (u) the tttbamount of the sums seenred immediately before tie taking, divided by (b) the fair market vitue of the
Property immedinlely bolore the tking, Any balance shall be paid to Borrower. le the event of o purtial tuking of the
Propenty it which the foil market value of the Property immediately before the taking is less tian the amount of the sams
secured immediately beforeth tuking, unless Borrower and Lender otherwise agree in writing or unless applicable lnw
otherwise providus, the proeesd sivdl be applied to the sums secured by this Security Instrument swhether or not the surs e
then due. _

[f the Property is abundowcd by Borrower, or if, after notice by Lender to Borrower that the condemnuor offers 1o
muke an award or settle a claim for daies, Borrower tails to respond 1o Lender within 30 days after the date the notice i
given, tender is suthorized 1 collect and «£pply the proceeds, at its oo, cither to testoration or repair of the Property ar to
the sums securad by this Seeurity Instnunent, whether or not then due.

Unless Lender and Borrower otherwisc-apree in writing, any application of proceeds o principal shall not extend or
postporte the due date of the monthly payments relerond o in paragraphs Land 2orchunge the smmount of sueh puymenis.

1. Barrower Not Released; Forbearance Iy Lender Noi o Walver,  Lxtension af the time -for payment or
muodification of amortization of the sums secured by this Security lnstrument granted by Lender to nny suceessor in interest
of Borrower shall nat operate to release the liability of the @riginal Borrower or Burrower's successors i inlerest, Lender
shall not be required to-commence proceetdings agamst any-cucssssor i interest or reluse to extend time for payment or
otherwise modify amortization of the sums sceured by this Seeurity Instrument by reason of any demand made by the
arigimil Borrower or Borrower's successors in interest. Any forbearzies by Lender in exercising any right or remedy shatl
not be a waiver of or preclude the exercise ol any right or remedy,

12, Suceessors and Assigns Bound; Joint and Several Liabilitys Co-sipners. The covenants and agreements of this
Security Instrument shall bind und benetit the successors and assigns of Lender s Bormower, subject 1o the provisions of
paragraple 17, Borrower's covenants and agreements shalt be joint and severdt. Ay, Borrower who co~signs this Securily
steument but does not execute the Note: (a) is co-signing this Security Instrunigatanly o mortgage, grant and convey that
Rorrower's interest in the Property wnder the terms of this Seewrity Instrument; (b) 150! personally obligited to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower ray ageee (o extend, modily, forbear or
make iy accommodations with regird 1o the erms of this Seeurity Instrument or the Note without thal Bowrower's consent,

13. Loan Charges. I the loan secured by this Security Insinunent is subject to o low which sets maximuny lon
chargss, and that law is finally interpreted so thal the interest or other loan charges collected or to e eollected i conneetion
with the loan exeeed the permitted limits, then: G any such loan charge shall b redeced by the comovataccessary 1o redue:
the charge 1o the permitted Timit and () any sums lready collecwd from Borrower which exceeded repaitied limits witl be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Mote or by making 4
direct payment 1o Borrower. I @ refund reduces principal, the reduction will be treated as a partial prepamest without any
prepayment charge under the Note. :

i4. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shait be directed 10 the
Property Address or any othet address Borrower designates by netice to Lender. Any notice 1o Lender shall be given by tivst
class moail 10 Lender's address stated herein or any other address Lender designates by notice to Borrowzr, Any natice
proviiled for in this Security Instrument shall be deemed to have been given o Borrower or Lender when piven as provided
in tits parngraph,

15. Governing Luaws Severability. This Seeurity Instrumient shall be governed by federal law and the kaw of the
surisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security listrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument ik the Note are
declared to be severable,

7F°Jm 980 frage d of 4
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLGON RIDER is made this ....... TATH. ... day of ...coovnnn, JUNE
and is incorparated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt
(th ven by the undersigned (the *'Berrower'’} to secure the Borrower's Nole
to AN ok ASSTANST T LT e (the *Lender™

of the same date and covering the property described in the Security Instrument and located at:

940 NORTH KASPER AVENUE, ARLINGTON HEIGHTS, ILLINOIS 60004

{Property Address]

The interest rale stated on the Note is called the **Note Rate. "' The date of the Note is called the **Note Date.”’ 1 understand
the Lender may transfer the Note. Security Instrument and this Rider, The Lender ur anyone whao takes the Note, the Security
Instrument and this Rider by transfer and who is entitled o receive payments under the Note is called the “*Note Holder.™

ADDITIONAL COVENANTS. In addition w the covenants and agreements in the Security Instnuinent, Borrower and Lender
further covenant and apree as follows (despite anything to the contrary conlained in the Security Instrument or the Note):

1. CONDITICNAY RIGHT TO REFINANCE

At the matwrity date of the Note and Security 1 "), | will be able 1o obtain a2 new loan
(**New Loan’") with 7 ncw Maturity Date of . and with an interest rate equal to the
“‘New Note Rate' deicirined in accordance with Section 3 below if all the conditiens provided in Sections 2 and 5 below
are met {the **Conditional e Snancing Option ™). If those conditions are nat met, I understand that the Note Holder is undes
no obligation to refinance cr wodify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources or find a Izadee willing 10 lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f I want to exercise the Conditioral Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1} 1 must2i) be the owner and occupant of the propeny subject to the Security Instrument
(the **Propenty’’): (2) [ must be current in mu-monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immedifitely preceding the Muaturity Date: (3) no lien against the Property (except for
uxes and special assessments not yel dus.and payabie) other than that of the Sccurity Instrument may exist;
(&) the New Note Rate caanct be morc than § perceatage points above the Note Rate; and (5) 1 must make a written request
to the Note Helder as provided in Section 5-belov.

3. CALCULATING THE NEW NOTE RATE

The Mew Note Rats will be a fixed rate of interest cqrial to the Federal National Mortgage Association's required net
yield for 30-year fixed ratc mortgages subject to a 60-day mandatory delivery cammitment, plus one-half of one percentage
point (0.5%). rounded 1o the ncarest one-eighth of ene perceritage point (0.125%) (the “*New Note Rate™). The requirzd

net vield shall be the applicable act yizld in effect on the date wnsl thme of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. 1T this requi‘e net yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Motc Ratc as calculated in Section 3 above is not greserchan 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Mote Jolder wiil determine the amount of the
meonthly payment that will be sufficient to repay in full (a) the unpaid principar, s (b) accrued bul unpaid interest, plus
{c) all other sums [ will owe under the Note and Security Instrument on the Maturicy Date (assuming my monthly payments
then are current, as required under Section 2 above), over the lerm of the New Nete o2the’ New Note Rate in equal monthly
payrients. The result of this calcuiation will be the amount of my new principal and im<iesipayment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIHONAL REFINANCING GPTION

The Note Holder will notify me at least 60 calendar day s in advance of the Maturity Date anc ady.se.me of the principai,
accrued but unpaid interest, and all other sums | am expecied to owe on the Marturity Date. The Note I{t'der also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are rie’. The Note Holder
will provide my paymen record information, together with the name, title and address of the person repre:enting the Note
Helder that [ must notify in order to exercise the Conditional Refinancing Option. If 1 meet the conditions &7 Zettion 2 sbove,
1 may exercise the Conditiona! Refinancing Option by noli'ying the Note Holder no laler than 45 calendar days prior to the
Maturity Date, The Note Holder will calculate the fixed New Note Rate based upon the Federal Nationul Mortgage Associa-
tion's applicable published required net yield in effect an the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Helder with acceplable proof
of my required ownership, occupancy and property lien siatus. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new moattly payment amount and a dale, time and place at which I must
appear 10 sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a 5250 processing fee and the costs associated with updating the tiile insurance policy, if any.

By SIGNING BELOW, Borgpwer accepts and agrees to the terms and covenants comtained in this Ballocn Rider.
/
MTCH, Borrower Borrower

/:}wsw e ‘”‘3’?""”’/ .............. (Seab)

ROSEMARIE PAGONES Barrower {Sign Griginal Onlyj

MULTISTATE BALLIHIN RIDER—Single Family—Fannle Mse Undorm insirement Form 2180 12/¢8 (page 1 of I page}
HANKENS SYSTEMS. INC., ST. CLOUD. MN 58302 {1-800-197-2341)  FONAt B2160 87190
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WOT 8 IR BLOCK 4, IN R, A, CEPEK’S ARLINGTON RIDGE, BEING A SUBDIVISION OF THAT
PART OF THE WEST i/2 {EXCEPT THE EAST 33 FEET THEREOF) OF THE NORTHEAST 1/4 AND
OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTHEASTERLY LINE OF
NORTHWEST HIGHWAY, SAID NORTHEASTERLY LINE OF HIGHWAY BEING €6 FEET NORTHEASTERLY ‘
OF AND «<PAR TO THE NORTHERSTERLY LINE OF CHICAGO AND NORTHWESTERN RAILWAY RIGHT |
OF WAY, IN COOK COUNTY, ILLINOIS.
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