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MORTGAGE

LENDER'S & 09-01-980480

THIS MORTGAGE ("Securi.v Instrument”) is given on JUME 11, 1683 . The morgagor is
STEPHEN S. JENKINS, AN UNMARRIED Mpi

{*Borrower”). This Secusity Instrument is given 10 SEARS HORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF UH10 , and whos#
address is 440 NORTH FAIRNAY DRIVE, VERNON HILLS, ILLINOIS bCUS)
{"Lende"). Borrower owes Lender the principal sum of

Dollars (U.S. $96,800.00 ). This debt is evidenced by Borrower'ssate dated the ssme date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debs, 17 art paid earlier, dus and payable on
JULY 1, 2000 . This Security instrument secures to Ledlerr {a) the repayment ol the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of “he Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security ol thia Szuurity Instrument; and (c)
the performance of Borrowsr's covenants and agreements under this Security Instrument and the Note. Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describod property located in
CODK County, Illinois:

UNIT NUMBER 541-2E I[N 537-545 WEST ROSCOE CONDOMINIUM, AS DELINEATED ON A SJURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:
THE EAST 1/2 OF LOT 9 AND ALL OF LOTS 10, 11 AND 12 IN R. SCHLOESSER‘S LAKE SHORE

SUBDIVISION, BEING A RESUBDIVISION OF WALLBAUM’S SUBRDIVISION OF LOT 23 IN PINE
GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
90367045, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON
ELIMENTS, IN COOK COUNTY, ILLINOLS.

PERMANENT TAX NUMBER: 14 21 310 069 1012

which has the address of 541 ¥EST ROSCOE, ¥2E, CHICAGD {Stront, City),
lilinois 60657-3537 (o oo ("Property Address”™);
[Zip Code) { S {'.‘\"L%'}"tr%
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appurtenances, and fixtures now or hereafter a part of the property. All replocdments and additians shall also be covered
by this Secusity Instrument, All of the foregoing is refecred to in this Security Instrument as the "Froperty.”

BORROWIER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agninst all claims and demanda, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wnifoem covenanta for national nse sad non-uniform covenunts with
limited variations by jurisdiction to conatituten uniform security inatrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant nd agree as follows:

f. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shuli promptly pay when due
tho principal of and interest on the debt evidenced by the Note and any prepaymeiit and lato cherges due under the Nute,

2. Funds or Taxes and Insurance. Subject to spplicabls law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, s sum ("Funds") for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as o lien on the Property; (b}
yearly teasehold payments or ground rents on the Property, if sny; (¢) yeariy hazard or property insurance premiums;
(d) yearly flood ixsurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iweris sre called "Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not
to exveed the maximum amount a lender for a federally related morigege loan may require for Borrower's escrow
secount under the federsl Reut Estate Settlement Procedures Act of 1974 as amended from time to time, {2 US.C.
Section 260) et seq. ("RESPA™} unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, callect and hold Punds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Tiunds due on the basis of curreni data and ressonable estimates of expenditures of future Escrow Items or otherwise {n
seeordance with applicable law,

The Funds shal! be held in an insticution whose deposita ere insured by o federn] ngency, instrumentality, or entity
(including Lender, if Lender is such ar inst tution) ot in any Federal Home Loan Bank. Lender shall apply the Ffunda to
pay the Escrow Items. Lender maoy not chergé Eorcower for holding and spplying the Punds, anaually anulyzing the
escrow account, or verifying the Escrow tems, valess Lender pays Borrower interest on the Punds and spplicable law
permits Lender to make such a charge, However, “.onder may require Borrower to pay 3 onetime charge for an
independent real estate tax reporting service used by Lendzi-in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lew requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrovier and Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, wit'ioui charge, an annual sccounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each aevit'to the Punds was made. The Fuads are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to %< neld hy applicable law, Lender shall account to
Borrawer {or the excess Punds in accordance with the requirements of spplicaole law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Leader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discietion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender chal’ promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquis'tion or sale a5 a credit
against the sums secured by this Security Instrument,

3. Application of Psyments. Unless applicable law pravides otherwise, all payments reczived by Lender under
puragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, (0 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undei 1hs Note,

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in parsgraph 2, ot it not paid in that msnner, Borrower,
shull pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of‘é%
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnisl'u-_k
to Lender receipts evidencing the payments. 3

Borrower shall promptly discharge sny lien which has priority over this Security Instrument uniess Borrower; (u)aa‘
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests i1
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinioq_;
operste to prevent the enforcement of the lien; ot (c) secures from the holder of the lien an agreement satisfactory Q5
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the
lion, Burrower shall satisly the lien or take one or more of the actions set forth sbove within 10 days of the giving of
notioe,
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5. Huzaed or ProporTy Insuranco, llnrruwur.g;%l Koo, I;?impmvw un!Ex)uw vxinting or heronltor afeuted an
the Property insured ogoinst toss by fire, hazards included withfn the tefrh "dxtended coverhge" and nny othor huzards,
including fleods or llooding, lor which Lender requires insurance. This insurance shall be maintained in the omounts
and [or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
sbove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renowals shal! be acceplable to Lender and shall include e standard mortgage clavse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loes, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may maks proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeda shall be applied to reatoration or repair
af the Praperty dumaged, if the restoration or repair is cconomicully feasible and Lendor's security i nat leseened, If the
restoration or repair is not economically leasible or Lender's security wonld be Jessened, the inaurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or niot then duo, with any excess puid ta Borrower, [f
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the ingurance corrier has
affered to settle s 'aim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property 2 to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the nottce 15 given.

Unless Lender ana 130 rower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of tnamonthly payments relerred to in parsgraphs 1 and 2 or chunge the amount of the payments,
it under paragraph 21 the Propecty is acquired by Leader, Borrower's right to any insurance policies and proceeds
resulting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mxirienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establizh. and use the Property as Borrower's principal residence within sixty days
alter the execution ol this Security Instriment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ocoupancy, unless Lender otherwiss agrees in writing, which consent shail
not be unreasonably withheld, ar unless extenuating sircumstances oxist which are beyand Borrower's control, Borrower
shall not destroy, damage or irnpair the Property, =i:cw the Property to deteriorate, or cammit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
sood faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrovier may cure such a default and reinstate, as provided in
parngraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in«he Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. durrower shall also be in default if Borcower, during
the loan application process, gave materially false or inaccurate inormation or statements 1o Lender {(or failed to
provide Lender with any material information) in connection with the lien cvidenced by the Note, including, but not
limited to, representations cancerning Berrower's occupancy of the Propeity =< a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of thc fease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees (o tiim merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to per.orm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value olips Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien wlueli has priority over this
Security Instrumnent, appearing in court, paying reasonable attorneys’ fees and entering on the Properiv to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this psragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursernent at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance ss a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost
substantially equivelent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equai to one-twelfth of the yearly mortgege insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as 8 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the aption of Lender, MMQSEJ‘)L:C!VQBI @\Lﬂm(@ Qfﬁhmrind that Lender requires)

provided by an insurer approved by Londer again becomes availdble and {d abtdined: Borcawer ahalt pay the premitums
required to muoiantain mortgage insurance in effect, or 10 provide g losy reserve, until the requisement for mortgage
insurance ends in accordance with any written agresment between Borrower und Lender or applicable law.

0. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrowar natice at the time of or prior to an inspection specilying reasoneble cause for the inspection,

10. Condomnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proporty, or for conveyance in lies of condemnation, #re hereby
assigned and ghall be paid to Lender.

In the event of o tow] taking of the Propesty, the proceeds shull be applied to the sums secured by thin Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of » partial taking of the Property in
which the fnir market value of the Property immediately before the taking is equal to ar greater than the amount of the
sums secured by this Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by
the following froction; (a) the total amount of the sums secured immediately befors the taking, divided by (b) the fair
market value of the Property immediutely belore the taking, Any balance shall be paid to Borrower, It the event of 2
partial taking of 2ae Property in which the fair market value of the Property immediately belore the taking is less than
the amount of the svins secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable av otherwise provides, the proceeds shal) be applied to the sums secured by this Security
Instrument whether or pot *he sums are then due,

It the Property is abanconed by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle 8 cirim {or damages, Dorrower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authoiiz:d to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by thiz Security Instrument, whether or not then due.

Unless Lender and Bocrower atherwize agree in writing, sny application of proceeds to principal shail not extend or
postpone the due date of the monthly pavients referred to in paragraphs | and 2 or change the amount of such
payments,

i, Borrower Not Released; Forbearaac, By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured Yy this Security Instrument granted by Lender ta any successor in
interest of Borrower shall not operate to release i iiability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence procesdings against any successor in interest or reluse to extend
time for payment or otherwise modify amortization of the 2ums3 secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succeswora in interest. Any forbearance by Lender in exercising
any right or remedy shall not be c waiver of or preclude the exeivise of any right or remedy.

12, Successors and Assiges Bouad,; Joint and Several Lia%itity; Co-signers. The covenants and sgreements
of this Security Instrument shall bind and benefit the successory ard asmipns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenents and agreements shait be joiut 8nd several, Any Barrower who cosigns
this Security Instrument but does not execute the Note: {g) is cosigning this Security Instrument enly to mortgage,
grant and convey that Borrower’s interest in the Property under the terma 40 this Security Instrument; {b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and 12 2grees that Lender and any other
Borrower may sgree to extend, modify, forbear or make any sccommadations with'rzga:d to the terms of this Security
Instrument or the Nate withaut that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrument is subject to 2 iaw +which sets maximum loan
charges, end that law is finally interpreted so that the interest or other loan charges coliacted ar to be collecied in
connection with the loan exceed the permitted limits, then: {(a) any such loan charge shall besesuced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected fronic Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the
principal owed under the Note or by meking a direct payment to Borrower., If a refund reduces principal, the reduction
will be treated as 4 partisl prepayment without any prepayment charge under the Note.

14, Notices. Any notics to Borrower provided for in this Security Inetrument shall be given by delivering it or by
maeiling it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
antice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given
us provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is [ocated. In the event that any provision or clause of this Szcurity Instrument or the
Nots conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and
the Notz are: declared 10 be severable, '
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16. Borrower's Copyl.'gnrmw &g.;gﬂlfe given one con urmleiuupy of the Note snd of this Seeurity fnstrument.

17. ‘Fronster of the Property ar & Beneficia! Interest in Borrowet, IFall of any. pat of the Proporty or nny
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person} without Lender's prior written consent, Lender may, at its option, require immediate psyment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prahibited by federal law ag of the date of this Security Instrument,

If Lendes exerciges this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the deis the notice in delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sume prior to the expirstion of this period, Lender may invoke
any remedies permitted by this Security Instrment without further notice or demand on Borrower.

18. Borsower’s Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to hove
enfarcement of this Security Instrument discontinued st any time prior to the eaclier of: {a) 5 days {or such other period
as applicable Isw may specify for reinstaternent) before sale of the Property pursuant to any power of sale contined in
this Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditiors are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had osturred: (b} cures any default of any other covenants or agreements; {c} pays sil expenses incurred in
enforcing this Securivv Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as
Lender may reasonubly require to assure that the lien of this Security Instirument, Lender's rights in the Property snd
Borrower's obligation 42 ray the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security Irsirumentand the obligations secured hereby shall remain fully effective as if no scceleration
had occurred, However, this #ip's 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or s partial interest in the Note (together with this Security
Instrument) may be sold one or=iore times without prior notice to Borrower, A sale may result in o change in the entity
{known as the "Loan Secvicer”} that (ol'ecs monthly payments due under the Note and this Security Inatrument. There
also may be one or more changes of the Loar Servicer unrelated to & sule of the Note, If there is u change of the Loan
Servicer, Borrower wiil be given written natice of the change in accordance with paragraph 14 above and applicable law,
"The niatice will stute the name and address of the rew Losn Servicer and the address to which payments should be made.
The notice will also contain any other information recuired by applicable law,

20. Hazardous Substances. Borrower shall nui cause or permit the presence, use, disposal, storage, ar releuse of
any Hazardous Substances on or in the Property, Borrowsr shall not do, nor allow anyane else to do, anything atfecting
the Property that s in violation of any Environments! Law. The preceding two sentences shall not pply to the presence,
use, or storage on the Property of small quantities of Flazirdous Substances that are generslly recognized 1o be
appropriate 10 normal residential uses ond to maintenance of the Plogerty.

Borrower shatl promptly give Lender written notice of any {ivest’gation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privete party invoiving (be Property and any Hazardous Substance or
Environmentsl Law of which Borrower has actua! knowledge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezarcous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordaice with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazsrdous substances
by Environmentat Law and the following substances: gasoline, kerosene, other flariirable or toxic petrolcum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fcrmaldehyde, and radiosctive
raterials. As used in this paragraph 20, "Environmental Law" means federal iaws and laws »0 the jurisdiction where the
Property is located that relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follews.

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to aczeicration following
Borrower’s breach of any covenant or agreement in this Secority Instrumeat {but not ptici o acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the defavlt; (b the
action required to cure the default; (c) & date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or belore the date
specified in the notice may result in scceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-cxistence of a default
or any other defense of Borrower to acceieration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, a1 its option, may require immediate ppyment in fall of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lendes shall be entitled to collect sl expenses incurred in purswing the remedies provided in this
puragraph 2}, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without chacge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. -
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24, Riders to this Szcurity Instrument. If one or more riders are axecuted by Borrower and recorded together
with this Security Instiument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covénants and agreements of this Security Instrument ag if the rider(s) were a part of this
Security Instrument, [Check appiicable box(es)}

[ ] Adjustable Rate Rider Condominium Rider % 1-4 Family Rider

| 1 Graduated Payment Rider Planned Unit Development Rider
{ X Balloon Rider [~ Rate Improvemaznt Rider
pj Other(s) {specifyl

Biweekly Payment Rider
Second Home Rider

BY SI(:\IING BELOW Borrower accepts and ngrr,e. i thc terms and covenants contsined in this Security

{Seat)

-Borrower

{Seal)

-Borrower

{Seal} ) (Seat)

——"‘muﬁarmwar ~-Borrower
STEPHEN M THACXER r

STATE OF ILLINOIS|Notary pusLCSTATE OF iiunvoss]— CCOTN  County ss:

COMMISSION EXP. 9,199
I, STAIN M. TG , a Notary Public in and for said county and state do hereby
certify that
STesen) S, Jenkns ' Ovyx v wauQ / Ngmr"

, personally known to me to be the same personls) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that |
he signed and delivered the said instrumentas A free and voluntary act, for the uses and purposes
therein set forth, S
Given under my hand and official seal, this // day of ~JVAE , 1923

My Commission Expires: M/&MJ\

Notary Pughc

Thiz Instrument was prepared by: AMY MJCHIE, VERMON HILLS, IL 60061
@R~ 6RIL) wrow Paga B of & XCIS00DAAF .05 Farme 3014 8/%0
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LENOER'S #: 08-01-00480

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  117H day of JUNE . 1663 ,
und is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Inatrument”) of the game date given by the undersigned {the "Borrower") to
secure Horrower’s Note to
SCARS MORTOARE CCRPORATION, AM OHIQ CORPORATION

(the "Lender™)
of the same date and cavering the Property described in the Security Instrument and located st:
641 WEST ROSCOE, #2E, CHICAGQ, ILLINOTS 60857-3537

[(Propurty Addross)
The Property inclodes o unit in, together with an undivided interest in the common elomentt of, a
condominium projeci nown as;
WEST ROSCOE SUBNIVISION
(Nema of Condeminium Project)

(the "Condominium Project’' ). {"<he owners association or other entity which ects for the Condominium
Project (the "Owners Associanon"}-holds title to property for the benefit or use of its members or
gharsholders, the Property also iicludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interiat,

CONDOMINIUM COVENAN1S. In addition to the covenants and sgreements made in the
Security Instrument, Borrower and Lender firther covenant and agree as foilows:

A. Condominium Obligations. Boriows: chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Document:. The "Constituent Documents” ace the: (i) Declaration or
any other documnent which creates the Condominidm Project; {ii) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shell plosintly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assacistion maintains, with a generelly accepted
insurance carrier, 8 "master” or "blanket” policy en the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for \be periods, snd against the hazards
Lender requires, including fire and hazards included within the term "¢*iended coversge,” then:

{i} Lender waives the provision in Uniform Covenant 2 %95 <he monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; e
(ii) Borrower's obligation under Uniform Covenant 5 to maintair hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance roverage,

In the event of a distribution of hszard insurance proceeds in lieu of restoration o/ réreir following a
loss to the Property, whether to the unit or to common elements, any proceeds payable t0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiiv Jnstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associstion maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such procesds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or gubdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by {ire or other casualty or in the case
ol n taking by condemnation or sminent domain;

(ii} any amendment to any provinion of the Constituent Dacuments if the provision is for the
express benelit of Lender;

{iii) termination of professional muanagement and assumption of seif-management of the
Owners Association; or

{iv) any action which would have the affect of rendering the public liability inqurance
coverage maintained by the Owners Association unacceptahle to Lender,

F. Ruimedics, 1! Borcower does not pay condominium dues and assessmenis when due, then Lender
may pay thim, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Bortower secuied by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these’»:nounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest; upon notice from Lender to Borrower requesting payment,

BY SIGNING BELGVY/, Borrower accepts and agrees to the terms and provisions contained in this
Condominitm Rider.

{Scal)

«Borrower

{8eal)
-Borrower

{Seal)

<Borrower

{Seal)

-Borrower

@‘-Bmmm XCWOIDAAN 01 Page 2 o1 2 Enem 2140 9780
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"BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11TH  doy of JUNE 19 83 ,
and is incorporsted into and shall be deemed to amend and gupplement the Mortgage, Deed of Trunt or Deed fo Secira
Debt (the "Security Instrument') of the same date given by the undersigned {the “Borrower™) 10 sectire the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN OHIO CORPDRATICN
{the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

541 WEST ROSCCE, #2ZE
CHICAGO, YLLINOIS 60657-3537

[Property Addresal
The interest rate stated on the Note is catled the "Note Rate.” The date of the Note iy called the “Note Date.” [
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender ar enyone who tokes the
Nate, the Security Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note ig

called the “Note Holder."

ADDITIONAL COVENANTS. In addition 1o the covensnls and agreements in the Security Instrument,
Borrower uno Lander further covenant and agree as follows (despite anything to the contrary contained in the Security
Instrument or'th~ Note);

1. CONDITION2. RIGHT TQ RETINANCE
At the maturity “ote of the Note and Security Instrument (the "Maturity Date”}, I will be able to obtein a new

loan (“New Loan’) with a new Maturity Date of JULY 1 , 2023 . and with an interest
raie equal to the “New Ivo'z Rate™ determined in nccordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below arr met (1he “Conditional Refinancing Option™}. If those conditions are not met, I understand
that the Note Holder is under.zo obligation to refinance or modify the Note, or to extend the Maturity Date, and that I
will have 1o repay the Notetrom my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION . .
1 wani to exercise the Corditicna! Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
Instrument (the "Property”); (2} I muct be-current in my monthly payments and cannot have been more then 30 days
late on any of the 12 scheduied monthly (pay ments immediately preceding the Maturity Date; {3) no lien against the
Propert y (except for taxes and specinl assessrients not yet due and payable) other than that of the Security Instrument
muy exist; {4) the New Note Rate cannot be mrr#'than Sg)ercemage points above the Note Rate: and {5) I must make a
writien request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inter=st enual (o the Pederal National Mortgage Association's required
net yield for 30-year Fixed rote mortgages subject to a 60 day mandatory delivery commitment, plus one-half of cne
reentage point {0.5%). rounded to the rearest one-sigiiin of one percentage point (0.125% ) (the “New Note Rate").
he required net yield shall be the appiiceble net yield (n ffect on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Rerisan:ing Gption. If this required net yield is not available,
the Note Holder wilt determine the New Note Rate by using compsrruble information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not/greiter toon § percentage points nbove the Note
Rate and ail other conditions required in Section 2 above are sntisfied, t.e Note Holder will determine the amount of the
mouthl yment that wiil be sufficjent to repay in full (a) the unpaid priiicinal, plus {b} sccrued but unpaid interest,
plus (c] all other sums I will owe under the Note end Security Instrument or ih: Maturity Date (assuming my monthly
payments then are current, oa required under Section 2 above), over the terni-of ths New Note at the New Note Rate in
equal moenthly payments. The result of this calculation wifi be the amount of @ new principal and interest payment
ever y month until the New Note is Full y paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 catendar days in advance of the Maturity 1Date and advise me of the
principal, acerued but unpaid interest, and ell other sums I am expected to owe on the Maturicv-Date. The Note Holder
also will advise me that I may exercise the Conditional Refinaneing Option if the conditiors it Stion 2 above are met,
The Note Holder wiil provide my paymeni record information, logether with the name, litle nnd’address of the person
representing the Note Holder that I must notify in order 1o exercise the Conditional Refinancitup 'Gyption, If T meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifyins the= N2i= Holder no later
than 45 colendar days prior to the Maturity Date, The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association's applicable published required net yield in effect on the date and time of
dny notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days lo
provide the Note Holder with accepiable proof of my required ownership, occupancy and property lien status. Before
the Moturity Date the Note Holder will advise me of the new interest rate {the New Note Rate}, new monthly payment
amount and a date, time and place at which I must appear fo sign any documenis required io complete the reqrired
refinancing. T understand the Note Holdar will charge me & $250 processing fee and the cosis sssocinted with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Batloon Rider.

{Seal) {Sent}

~Barrowor ~Borrower
{Senl) {Seal)
-Borrower -Borrowar

{Stgn Driginal Onlyl
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