{ When recorded mail to U N O F F I C IA L C O PY
Great Northern Mortgage e a .
2850 West Golf Road, Svitc 403 do A

Rolling Mecadows, IL. 60008
fj€5mf
I ;‘ t:'i
Nl :l‘\ N“j’

\'\'.' !E,'— .
%Vﬂ w%hﬁ\ 9341323&

&N )
G 17y iy
Al '-mlfkv':::

j%iai)lelf(}JQt(}]E 4061049-6

THIS MORTGAGE ("Security Insirument”) is given on MAY 26, 1993 ,
The mortgagor is Thom2s S. Abrams and Nancy Joan Abrams, husband and wife, ("Borrower”}, This Sceurity Instrument is
| <" piven to Great Northera Mortgage, which Is organized and existing under the laws of the State of IHinois ind whosc address is
| 2850 West Golf Road, Suitc 403 , Rolling Mcadows, 1L 66008 ("Lender”). Borrower owes Lender the principal Sum of: Threc
\ Hundred Twelve Thovsard Telars and 00/100---Dollars (U.S. $312,000.00). This debt is evidenced by Borrower’s note dated
the same date as this Security Instivanent ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due
N and payable on 01-Jun-98. This Serurity [nstrument secures to Lender: (a) the repayment of the debt evidenced by ihe Note, with
Ny interest, and all renewals, extensions satt madifications; (b) the payment of ali other sums, with interest, advanced under paragraph
. \QA to pratect the sccurity of this Security lust:umaeat; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purrsae, Borrower does hereby mortgage, grant and convey to Lender the following

described property in Cook County, IHinois:
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* which has the address of 502 S. Toka, Mount Prospect, IL 60056 ("Property Address"); fd
. e

TOGETHER WITH ail the improvements now or hereafter erecied on the property, and all casements, appu nameds, and
fixtures now or hereafier 4 part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propeily is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.,
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I. Paymont of Principzl and laterest; Propaymont and Late Chagges.  Borrpwer shall promplly puy when due the
principal of and fnteret on the dedt evidenced by the Note und any prepiaymei antf Inte'charges due wider the Not,

2. Funds for Taxes and Insurance, Subject 1o applicable Inw or 1o o written waivor by Lender, Borrower siall pay
1o Lender on the day monthly psyments are due under the Note, until the Note fs padd in tull, a sum ("Funds®) for: (a) yearly tses
and assessments which may attain priority over this Security [nstrument as a len on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any,
(&) yearly mortgage insurance premiums, if any; and (€) any sums payable by Borrower 10 Lender, fn accordance with the provisiens
of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrew Items." Lender may, at any
time, coflect and hold funds in an amount not 1o exceed the maximum amaunt & lender for a {ederally relapicd morigage foan may
require for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another law that applies (o the Funds seis a lesser amount. ifso, Lender may, at
any time, collect und hotd Funds in an amount nol to cxceed the lesser amount. Lender may cstimate the amount of funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

: The Funds shall behold in an institution whose deposits are Insured by a federn) agency, instrumentality, or entity (Including

N Lender if Lender is such-an dnstitution) or in any Federal Home Loan Bank, Lender shall apply the funds 1o pay the Escrow ltems,
Lender may not charge Bovrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
{tems, unless Lender pays Busirwer interest on the Funds and applicable faw permits Lender 10 make such a charge, However,
Lender may require Borrower 1o pay.a one-time charge for an independent real estate tax reporting service used by Lender in
conneclion with this loan, unless appiicubie law provides othenwise, Unless an agreement is made or applicable law requires interest
10 be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
wriling, however, that interest shall be paie 2 e funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 1o the Fundsand the purpose for which cach debit 10 the Funds was made, The Funds arc
pledged as additional security for all sums secure«! by this Sceurity Instrument.

If the Funds hield by Lender exceed the amounts permitted to be held by applicable law, 1.ender shall account to Borrgwer for the
excess Funds in accordance with the requirements of appticable law, IT the amount of the Funds held by Leader at any time is not
sufficient to pay the escrow items when due, Lender muy so notfy Borrower in writing, and, in such case Borrower shall pity to
Lender the amount necessary to make up the detielency. Bocrower shall make up the deficiency in a0 mare than twelve monthly
payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrurrent. Leader shall promptly refund to Borrower any funds held
by Lender, If, under paragraph 21, Lender shall acquire or sell the properiy, Lender, prior Lo the acquisition or saie of the property,
shall apply any Funds held by Lender at the time of acquisition or saie/ae-a credit against the sums secured by this Security
Instrument.

3. Appiication of Payments. Unless applicable law provides othenwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under(the; Note; second, to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and [ast, to any late charges dus under the Note.

4. Charges; Licns.  Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attain priority over this Security Instrument, and Jeaschold paymenis or ground.rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sha'l pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be.pald under this paragraph. 7
Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any liecn which has priority over this Sccurity Instrumeni wnless Borrower: (a)
agrees in writing to the payment of the obligation secured by the ficn in a manner acceptadle to Lender; (b) contests in good faith thelg
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent thet~

‘ enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this‘.;i
i Security Instrumeat, [f Lender determines that any part of the Property is subject to 8 licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more oﬁ‘

the actions set forth above within 10 days of the giving of notice. £ .

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hercafter erected on the . -
property insured against toss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender .
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall dotbe
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may at Lender’s option, obtain coverage (o ‘
protect Lender's rights in the Property in accordance with paragraph 7. :
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. Al insurance policies and H N FF bl I rA nder @'PLY A slndird MOrtgage ciause,
Lender shall have the right to hold=dte po refewaly er fed shall hromptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event ol loss, Berrower sha phm primpi-hotice to Ihe insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender snd Borrower otherwise agree In writing, insurance proceeds shall be applied 1o restorstion or
repair of the Property damaged, il the restoration or repair s economically fensible and Lender's sceurdty I not lessened, 11 the
restoration or repair s not cconomieally feasible or Lender’s security would be lessened, the insurance proceeds shalt be applied to
the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Sccurity instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
ar posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 1he Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior 1o the sequisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschalds,
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the exceution of this
Security Instrumen! and shaii continue to occupy the Property as Burrower's principal residenee for a1 Jeust one year afier the date
of occupancy, unless Lender otiieiw'se agrees in writing, which consent shall not be unrcasonable withheld, or unless extenuating
circumstances cxist which are beyord Rorrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasie or the Property. Borrower shall be in defeult if any forfeiture aciion or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the property or otherwise materially
irepuir the lien creatcd by this Security Insizaraent or Lender's security interest. Borrower shall alse be in default if Borrower,
during the loan application process, gave materia’iy filse or inaccurate information or statements to Lender (or faifed (o provide
Lender with any information) fn connection with-the-loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s accupancy of the Property as a-principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrows< ncquires fee title 10 the property, the leaschold and the fee title shal)
not merge unless Lender agree to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Eorrower fadls to perform the covenants and agreements contained in
this Security Instrument; or there is a legal proceeding that may sipnificantly affect Lender’s rights in the Property (such as a
procecding in bankrupisy, prabate, for condemnation or forfeiture or 1 eaforce faws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lended s tights in the Property. Lender’s actions may include
paying iny sums securcd by a lien which has priority aver this Security Instrarasat, appearing in court, paying reasonable attorneys'
fees and entering on the Praperty to make repairs. Although Lender may take actionyunder this paragraph 7, Lender does not have
to doso.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument,  Unless Borrower and Lender agree 1o other terms ol paymest, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower
reguesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as @ condition of making the Usm secured by this Sccurity
{msteument, Borrower shall pay the premiums required to maintain the insurance in effect. If, for any reason, the mortgage
insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantialy equivalent to the mortgage insurance previously in effect, at a cost substantially cgulvalent 1o U'ie 2ost 1o Borrawer of
the mortgage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. If substantially cquivalent
mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month g sum equal to one-twelith of the yearly
mottgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effeet. Lender will
accept, use and retain these payments as a loss rescrve in licy of mortgage insurance. Loss reserve payments may no Jonger bvm
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender reyuires) provided by aq %
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintaing™y
mortgage insurance in cffect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in accordanee with an \3) _

written agreement between Borrower and Lender or applicable law, : Lo
Coa
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7. Inspection, Lender ulN@Jv: chI@nI ]ALUHG\@R;]) tons of the Property.  Lender

shall give Borrower notice at the time of or prior o an inspection sf ‘}»““Y‘“i‘ ruwmnbic cause for;the inspection.

10, Condemaation, The proceeds of any award or claim 4or dhmages, “diredt or ‘consequential, in connection with any
tondemnation or other taking of any part of the Properly, or for conveyance in licu of condemnalion, are hereby
assigned and shall be paid to Lender,

In the event of a total iaking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower,  In the event ol a partiol taking of the
Property in which the fair market value of the Property immediately before the wking Is equal 1o or greater than the amount of the
sums seeured by this Sceurity [nstrument immediately before the taking, urtless Borrower and Lender otherwlse agrec in writing, the
sums sccured by this Security [nstrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair muarker value of the Property
immediately before the taking. Any balance shall be paid to Borrawer. In the event of # partial taking of the Property in which the
fair markel vaive of the Property immediately before the taking is fess than the amount of the sums secured immediatoly before the
tuking, unless Borrower and Lender atherwise agree in writing or untess applicable law provides, the proceeds shall be applicd to the
sums sceured by this Security Instrument whether or not the sums are then due.

if the Praperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oifers 1o make an award or
settlc a claim for damagez, Borrower [ails to respond to Lender within 30 days after the date the notice is given. Lender is
authorized 10 collect and 2pply the proceeds, at its option, cither ta restoration or repair of the Property or to the sums sccured by
this Sccurity Instrument, whetger or not then due.

Unless L.ender and Borrower ath.erwise agree in wiiling, any application of proceeds to principal shall not extend or posipone the
due date of the monthly payments vefeied to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releascd; For»zarance By Lender Not a Waiver.  Extension  of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shail aot operate to release the liabiaty of the original Borrower or Borrower’s successors in interest. Lender shall noi be
required to commence procecdings against any suecessor in interest or refuse 10 extend time for payment or otherwise modify
amortization of (he sums secured by this Security Invirunent by reason of any demand made by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be o wadver of or prechade the exereise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreemerits of this
Security Instrument shall bind and benefit the successors and assigps of Lender and Borrower, subject to the provisions of paragraph
t7. Borrower’s covenants and agreements shall be joint and several, Zny Borrower who co-signs this Security Instrument but does
not execulc the note: (a) is co-signing this Security Instrument only 1o ricrigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not perseiely obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o <xiend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrowe!’s consent.

13. Loan Charges. I the loan sccured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, und that law is finally interpreted so that the imerest or other loan charges caliested or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitied limis; and (b) any sums already collected from Borrower which exceeded yermitted limits will be refunded (o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note i by making a direct paymenti to
Borrower. 1fa refund reduces principal, the reduction will be treated as a partial prepayment withcut ey prepayment charge under
the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be giren by delivering it or
by maiting it by first class mail unless applicable law requires usc of anctlier method. The notice shall be diiec.ed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Tirst class mail o
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in lhlﬁ;
Securily Instrument shall be deemed 1o have been giver to Barrower or Lender when given as provided in this paragraph, ‘.

15. Governing Law; Scverability.  This Sccurity Instrument shall be poverned by federal law and the law of thci."
jurisdiction in which the property is located. In the event that any provision or clause of this Sccurity Instrument or the Notg.y
conflicts with applicable law, such confiict will not affect other provisions of this Security Instrument or the Note which can be.givefs
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to Het
severuble.

16. Borrower’s Copy.  Borrower shall be given ore conformed copy of the Note and of this St.cunly Instrunent. -

17. Transfer of the Property or a Beneficia! Interest in Borrower. 1T all or any part of the Property or any .
inlerest in it is sold or transferred {or if a beneficiai interest in Borrower is sold or transferred and Borrower is not & aatural person)
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without Lender's prior written uN@PF 1@ I:At: E;,P in fuil of all sums securcd by this
" Sceurity Instrument, However pton 1ot y}_ proh lcd by federal law as of the dutc of
this Secuslity Insirument. ‘ .

[[ Lender cxercises this oprion, Lender shall pive Borrower nu(iw af mwicrmlon. !’m, notiee shail provide o
period of not less than 30 days from the date the notiee &s delivered or mulled within which Borrower must pay oll sums
secnred by this Sccurity Instrument.  If Borrower fails 10 pay these sums prior (o the expiration of this period,
Lender may Invoke any remedies permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrewer shall have the right to have
enforccment of this Security Instrument discontinued at any lime prior 1o the carlicr oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument., Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity lnstrument and the Note as if no acceleration cccurred; (b) cures any defaull of
apy other covensnlts or agreements; {¢) pays all expenses incurred in enforcing this Securily Instrument including but not timited to,
reasonable attorneys’ tees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums securcd by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations securcd hereby shall remain
fully effective as if n acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Salc of Note; Chaups ol Loan Servicer, The Note or a partial interest in the Note (together witls this Sccurity Instrument)
may be sold on¢ of mare times 'without prior notice to Borrower. A sale may result dn a change In the entity (known as the "Loan
Servicer”) that collects monthly payinests duc under the Note and this Seeurity Instrument, There also may be one or more changes
of the Loan Servicer unrelated to a salz ! the Note, 1f there is a change of the Loan Servicer, Borrower will be given written aotice
of the change in accordance with paragrasn )14 sbove and applicable law. The notice will state the nume and address of the new
Loan Servicer and the address to which payrieats shou'd be made, The notice will also contain any other information required by
applicable law.

20. Hazardous Subsiances. Borrower shailnut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrawe: shall not do, or allow anyone elsc to do, anything affecting the Property that
&z in violation of any Environmental Law. The precedin;;iwo sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazard Substances that are gererally recagnized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any-rvestigation, claim, demand, Jawsvit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is noiificd vy any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substarce affecting the ™ioperly is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosenc, other flammat!e oz.tnxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, ans sadioactive materials. As used in this
paragraph 20. "Environmental Law" means federal 1aws and laws of the jurisdiction wiese he Property is located that relate (o
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration «olivwing Borrower’s breach
of any coveaant or agrecment in this Security Instrument (but not prior to accelerativn under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (@) the default; (b) the adticn required to cure
the defanlt; (c) a date, not ess than 30 days from the date the notice is given to Borrower, by which the default mus)
be cured; and (d) that failurc to curc the defauit on or before the date specified in the notice may result ing
acccleration of the sums secured by this Securily Instrument, foreclosure by judicial procceding and sale of th&:«
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right un
assert in the foreclosure proceeding the noncxisience of a default or any other defense of Borrower to acceleration dlﬁb
foreclosure, If the default is not cured on or before the date specified in the notice, Leader at its option m }’
require immediate payment in {ull of ail sums sccurcd by this Sccurity Instrumens without further demand and mgy
foreclose this Scourity Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred
in pursuing the remedics provided in this paragraph 21, including, but not limited 1o, recasonable attorneys” fecs and
costs of title cvidence. e

22 Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release .this Security
Instrument withou! charge to Borrower, Borrower shall pay any recordaion costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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. 44, Rlders to this Su.uril)l]_ql NL@IE:F IIG l A@L urC\@Ry\{mm\m wd  recorded  together
* with this Security Instrument, the covenants and agrecments of cach such rider, shall be Incorporated into and shalt amend and
supplement the covenants and agreements of this Security [nstrument a5 'If the riddr(s)’wcrupnri of this Security Instrument,

(Applicable riders iisted below)

Baltloon Rider

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants comtained jn thl!; bccurlty

Instrument and in any rider(s) exccuted by Borrower anid recorded with it
/% N //// (Seal)
Vs ~ THorrower

1m ;. Ahrnmt.

/. g :
L{’ G ? : {Scal)
N 3 e Borrower

S Space helow 'his line for acknawledgement

STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned, a Notary Public in and for said county and state, do hereby certify that Vhomas S, Abrams and Nancy Joan
Abrams, husband and wife, personally appeared before me and is (are) known or proved (¢ meio be the person(s) who, being
informed of the contents of the foreeoing instrument, have executed same, and acknowledged said ipstrument to be their tree and
voluntary act and deed and that they signed said instrument for the uses and purposcs therein set forta,

Witness my hand and official scal this 26 TH day of MAY, 1993 .

My C ission Expi ‘ e e P
y Commission Expires: s T UrFICIAL SEAL Y ) % l@ﬂ\]&
LA LA LX) 08

ry ;,.\,\n,\;;-_ C, BAANRDERG
PR IG, STATE OF tlt!t‘“" ‘ Wotary Public
1+

040 CULG 0N EXFIRES /7

P I S S Rt S T S

e e

This instrument was prepared by: Colleen C. Paulish, 2850 West Golf Road, Suite 403, Rolling Meadows, 1L 60008
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(CONDITIONAL MODIFICATICN AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this May 26, 1993, and is incorporated into und shall be deemed (o amend and supploment the
Mortgape, Deed of Trust or Deed to Secure Dbt (the "Securlty Insirument”) of the same date given by the undersigned (ihe
"Borrower”) 10 secure the Borrower’s Note to Great Northern Mortgage (1he "Lender”) of the same date and covering the
property described in the Security Instrurent and located at: 502 S, joka, Mount Prospect, IL 606056 (Property Address).

The interest rate staled on the Note is ealled the "Note Rate”. The date of the Note is called the "Note Date” [ understand the
Lender may transfer the Note, Sccurity Instrument and this Rider, The Lender or anyone who takes the Note, 1he Security
instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is catled the "Note Holder,”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anytiing to the contrasy contained in the Security Enstrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturily dite of the Note and Security Instrument (the "Note Moturity Date™), [ will be able to cxtend the Note
Maturity Date to 06/01/2023 , (the "Exteaded Maturity Date”) and modify the Note Rale to the "Madified Note Rate” defermined
in accordance with Sectian 3 below if all the conditions provided in Scctions 2 and 5 below are met (the "Conditional Modification
and Extension Optior’S. T those conditions sre not met, | undessiand that the Note Holder is under no abligation 1o refinance the
Nate or to modity the Not; reset the Note Rate or extend the Note Maturity Date, and that 1will have to repay the Note from my
own resources or find a lenaey willing 1o lend me the money to repay the Note,

2. CONDITIONS TO OPTICN

If 1 wani 10 exercise the Conaivonal Modification and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditions wre: 24) | must still be the owner and occupant ol the property subject to the Security Insirument
{the "Property"); (2) 1 must be current/in my monthly payments and cannot hitve been more than 30 days late on any of the [2
scheduled monthly payments immedisicly preceding the Note Maturity Date; (3) there are no licns, defects, or encumbrances
aguinst the Property, or other adverse mutt¢rs affecting title to the Property (except for taxes and special assessmends not yot
payable) arising aftcr the Security Instrument was recorded; (4) the Modilied Note Rate eznnot be more than 5 percentage poinis
above the Note Rate; and (5) I must make a writtzo i2quest to the Note Holder as provided in Section 5 below.

3. CALCULATING THEMODIFIEDNOTE RATE

‘The Modificd Note Rate will be a fixed rate of interestesual 1o the Federal Home Loan Morntgage Corporation’s required nel yield
for 30-year fixed rate monga%;es subject (o a 60-day mandatary delivery commitment, plus onc-half of one percentage point SD. %),
rounded to the nearest one-eighth of one percentage poing (J.iz.sf,?"o.)1 {(the "Modilicd Note Rate"), The required net yield shall be the
applicable net yield in effect on the date and time of day that the Note Holder receives notice of my election 10 exercise the
Conditional Modification and Extension Option. 1 this required net yield is not available, the Note Holder witl determine the
Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate as calculsied in Scetion 3 above is not grez1er than 5 percentage points above the Note Rate and ail
other conditions required in Section 2 above are satisfied, the Note Holder wid determine the amount of the monthly paymem that
will be sufficient to repay In [ull (a) the unpaid principal, plus {(b) accrued batGapald interest, plus {c) 01! other sums ['will owe uader
the Note and Security (nstrument on the Note Maturity Dale (assuming my monthly saynents then arecurrent, as required under Section
2abave), over the remaining extended termat the Modified Note Rate in cqual montnly puyments. The result of this caleulation wiibe the
new amount of my new principal and interest payment every month until the Note isaity paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION QT TION
The Note Holder will notily me at least 60 calendar days in advarce of the Note Malurif {)Dmc and advise me of the principai,
acerued but unpoid interest, and alt other sums 1 am expected to owe on the Note Maturity Dace. The Note Holder also will advise
me that 1 may cxercise the Conditional Modification and Extension Option if the conditions in Seczion 2 above are met. The Note
Holder will provide my payment record information, tagether with the name, title and address of ‘he resson representing the Note
Holder that 1 must nolify in order to exercise the Conditional Modification and Extension Option. 4id mcet the conditions of
Scction 2 above, 1 mn{ exercise the Conditional Modification and Extension Option by notifying the Nete Holder no earlier than 60
calendar days and no later than 45 calendar days prios to the Note Manurity Date. The Note Holder will ca’cuiate the fixed Modified
Note Rute based upon the Federal Home Loan Mortgage Corporation’s applicable published rcqluircd not yicalin cffect on the date
and time of day notification is received b( the Note Holder and as calculated in Section 3 above, T will then have 30 calendar days 10
m‘ovide ihe Note Holder with acceptable proof of my required ownership, occupancy and property licn status, Before the Note
aturity Date the Note Holder will advise me of the new interest rate (the Modilied Note Rate), new monthly payment amount and

a date, time and place al which [ must appear (o srif,n Bl}l_{ documents required o compicic the required Note Rute modification and
otc

Note Maturity Date extension, 1 understand the older will churigc me a 8250 processing fee and the costs assoclated with m{c‘b

exescisc of the Cpfiditional Modification and Extension Optlon, including but not limited (o thie cost of updating the title insurang

policy. "
e p

orrower accepls and agrees to the terms and covenifls containedin this Bail ¢ Rider.
—— K_" , , Z % "
(Scal) Wit RS Gl a7 g (Seal)

Thomas S, Abrams, Borrower

}Sign Original Only}* "
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