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MORTGAGE

THIS MORTGN*r "'Sccumylmtrmmm") is given on L MM’ 26;1‘!1(? e 1993
The mortgagords . PEARR C. HILLMANN AND LINDA K. HILLMANN, HUSBAND AND WIFE. |

'~

o s {("Borrower"). Ttm Sccunty lnslmmuﬂ i8 givcu 0

‘Household Bank,'f's‘n. o ' ' ,

which i organized and existing undei the bws of UNITED STATES - and whom Jddm is
100 Mittel brlve, Wood Dale, L 60191

("Lender™), Bom)wcr owes Lcmlcr the pnncnpal sum D of

NINETY NINE. THOUSP.ND FQUR HUNDRED AND NCO/100
Doflars (US. § - 99,400.00 ). This debt 's cvidenced by Borrower's aote daled 1hc same dm(. as lh;s Sr;curlty
Instrument ("Note"), which provides for monthly paymints, with the full debt, if not paid earlier, duo and payable on
JUNE 1ST, 2008 . This Sccurity Instrumen: secures o Lender: () the repaynient of the debt cvidcnwd
by the Note, with ini¢rest, and all reticwals, cxtcnsnons and mowifications of the Note; (b) the payment nf oll other sms, with
interest, advanced under pamgmph 7 to praicct L the securily of lhl‘i Sratritv Instcument; and (c) the pcrformanu of Burmwcr §
covenants and agteements under this Security Instrument and the Not. For this purp(isc Borrawer. docs hc:cby murlgugc.

granl and t.onvey to Lender l.hB fullcwmg described property located in - S 5
. : : : COOK ‘ - : Cuumy. illmm‘;

&’

LOT 9 IN BLOC‘K "3 IN LA CRANGE ‘A SUBDIVISIOM QOF THE DHESD 1f'2 OF ' THE
‘SOUTHWES’I' 1/4 AND PART OE‘ 'THE NORTHNES'I‘ 1/4 LYING SOUTH i "'HE

CHICAGO, BUR,LINGTQN AND QUINCY RAILROAD, IN SEC'IION 4,\T0\‘TN..hIP 38
NORTH, RANGE 12, E.AS: OF THE THIRD. PRINCIPAL MERIDIAN, IN COOK/ LOUNTY,
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lor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's appsoval which shall noi be unrcasonably withheld. I Borrower fuils 1o maintin coverage described above,
Lender may, at Lender's option, abtain coverage 1o protect Lender's rights in the Property in accordafice with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standad morigage clausc, Lender
shall have the right 10 hold the policies and rencwals. Il Lender requires, Borrower shall prompily give w Lender all receipts
of paid premiums.and renewal notices. In the gvent of loss, Borrower shall give prompl.notice to the insurance carrier and
Lender. Lender may make prool of loss if nol made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wridng, insurance proceeds shall be applied 1o restoration o repair of
the Properly damaged, if the. restoration or repadr is cconomically feasible and Lender's secunity. s nat Jessencd, . Jf the
restoration Of Tepair is not ceonomically feasible or Lender's sccurity would be, lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or pot then due, with any excess paid Lo Borrower, If
Borreiver abundons the Property, or docs not answer within 30 days a notice from Lender (hat the insurance carricr has
offered fo scitle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds (o repair or resiore
the Property. of 10 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period. will begin
when the notice is given. ‘ o ‘ : ‘ A R

Unless LenZer and Borrower otherwise agree in writing, any application of proceeds w principad shall nol extend or
postpong Ahe due dete of the monghly payments referred to in paragraghs 1 and 2 or cheage the amount of te payments, 1
under paragraph 21 ic)Property is acquired by Lender, Borrower's right  any insurince policies and proceeds resulting
from damage (0 the Foperty prior o the aequisition shall pass to Lender (o the exient of the sums secured by this Sccurily
Instrument immediately e the acquisition. . L .

6. Occupancy, Preservptice, Maintenance and. Protection of the Property; Borrower’s Loun, Application;
Leaseholds. Borrower shall osev)y, establish, and use the Property as Borrower's principal residence, within sixty, days
after the execution of this Security instrument and shall continue W oceupy the Property as Borrower's principal residence
for at least one year after the dale of ozcenancy, unless Lender otherwise agrees in writing, which consent shall not be
tinceasonably withheld, or unless extenuzung, sireumstances exist which arc. beyond Borrower's egnirol, Borrower shall not
desteoy, damage or. impair the Property, alicw the Property, to deteriorate, or commil waste on the Property. Borrower shall
be in.default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeituro of the Propenty or othorvise materially impaic the lien created by this Security Instrument, or
Lender security inuerest. Borrower may cure such & <¢fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, 'n Lender’s. good faith determination, precludes, forfeiture, of the
Rosrower’s inlerest in the Property or other matcrial impairmicat of the lien created by this Security Instrument or Lender's
security intecest. Borrower shall also be in defaull if Borroweerduring the loan application process, gave materially. false or
inaceurate information or statements.to Leader (or failed 10 provide Lender with any materiai information) in connection
with the loan evidenced by the Note, including, but not limitzd to, serresentalions conceming Borrower!s occupancy.of the
Property as a principal residence, If this Security Instrument is on acpuctold, Borrower shail comply with all the provisions
of the lease. If Borrower. acquires fee Litle 1o the Property, the leaseliobd and the fee title shall rot merge unless Lender
agrees to the merger in writing. 3 e o

7. Protection of Lender’s Rights in the Property. .. I Borower [faili. to ' porform the covenants, and . agreements
contained in this Sccurity, Instrument, ‘or there is a legal procecding that may ainnificantly affect Lender's rights in the
Property (such as a proceeding in bankmuptcy, probale, for condemnation or for.gitara or 1o enforce laws or regulations),
ther: Lender may da.and pay for whalever is ncessary to proteet the value of the Property and Lender's rights, in’ the
Properly. Lender's actions may include paying any sums secured by a lien which has priority over this. Securily Instrument,
appearing in court, paying reasonable attorneys’ fees and cutering on the Properly 1o mae repairs. Although Lender may
wake action under this.paragraph 7, Lender docs nol have to do s0. S U TR

Any. amounts disbursed by Lender under this paragraph .7 shall become additional debt 6f o awer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts o/l bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice fromJcusder .to Bomower
requesting. paymend. :

8. Mortgage Insurance,  I{ Lender required morgage insurance as a condition of making the loasv secured by, this
Security Instrument, Borrower shall pay the premjums requited to maintain the mongage. insurance in effect, If, for any
reason, the morigage insurance covernge required by Lender lapses or ceases Lo be in effect, Borrower shall pay. the
preminms tequired to oblain coverage subsuintially equivalent to the mortgage insurance previously in clfest, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect, from. an alicrnate morigage
insurer approved by Lender. If substuntially equivalent morignge insurance coverage is not available, Bomower shall pay (o
Letder cach month 3 sum equal t one-twelfth of the yearly morgage insurance premium being paid by Borower when the
insurance covernge Japsed or ceased to be in effect. Lender will accept, use and retin these payments as a, loss reserve in
licu of morigage insurance, Loss reserve paymenis miay no Jonger be required, at the opticn of Lender, if: morigage
insurance coverage (in the amount and. for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obained. Borrower shall pay the premiums required 1o maintain- morigage insurance in
offeet, or 10 provide a loss reservo, until the requirement for mortgage insurance ends in accordance with any - writien
sgreement beiween Borrower-and Lender or applicable law, T

9, Inspection.  Lender or its agent may make reasunable entries upon and inspections of the Propenty. Lender shail
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Gondemnation.  The proceeds of eny award or claim lor damages, dircct or consequentiali;in connection with
ITEM 137610 (0202} Form 3014 990 (page 3 of 6 pages}
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. UNOFFICIAL COPY

applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) cntry of a judgment enforcing thix Security Instrument. Thuse condivions are diat Borrower: (1)
pays Lender all sums which then would be duc under this Sceurity Instrument snd the Note as if no aceeleration had
occurred; (b) curey any default of any other covenants or agreements: {¢) pays all expenses incurred in enforcing this
Sccurily Instrument, including, but not Simited 1o, reasonable nlormeys” fees; and () mkes such action as Lender moy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstaternent by Burrower,
this Security Instriment and the oblipations secured hereby shall remain fully effective as if no aceeleration had occurred.
However, this right to reinstate shali not apply in the case of acceleration under paragraph 17. S

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Scourity
Instrument) may be sold one or more times without prior notice tp Borrower. A sale may resclt in a chiange in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note ani this Security Instrument. There also
may be one or more changes of the Loan Servicer unrclaed  a sale of the Note. If there ks o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the sew Loan Servicer and ihe address to which payments should be made. The notice
will aiso contain zny other information required by applicable law, ' : :

26, Hezardous Substances,  Borrower shall not cavse or permit the presence, use, disposal, starage, or release of any
Hazsirdows Substances on or in the Properiy. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violaounof any Environmental Law. The preceding two seniences shall not apply (o the presence, use, or
storage .0n tho Properiy oo small: quantities of Hazardous Substances that are generally recognized 10 be appropriste to
normal residential uses and 1o ingintenance of the Property.

Borower shall promptly give Jiender writen notice of any investigation, claim, demand, Jawsuit or ether action by any
povernmental or regulatary agere;-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowadge, If Borrower learns, or is notificd by any governments of regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardons Subatances” are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowing substances: sasaling, kerosene, other Mamsmable or toxic petroleurn products, wxic
pesticides and herbicides, volntile solvents, materiale containing asbestos or formaldehyde, and, radioactive materials. Ay
used in this paragraph 20, "Environmental Law" means foderal lows and laws of the jurisdiction where the Property is
locaied that relate to health, safely or environmental protection, .

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ‘o furrower prior to acceleration following Bovrower’s
breach of any covenant or agreement in this Security Instrunieri hut not prior to acceleration under paragraph 17
unless applicable law provides othervwise), The notice shall specify; fa)he defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is'given to Borrower, by which the defuult must be
cured; and (d) that failure to cure the defanit on or before the datespecifie2 in the notice may result in acceleration
of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shali further inform Borrower of the right {o reiusiste after accelirntion and fhe right to assert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to ncceleration and
foreclosure, If the defaul is not cured on or before the date specified in the notice, Lender ot its option may require
immediate payment in full of all sums secured by this Security Instrument withov! further demand and may
fureclose this Security Instrument by judicial proceeding, Lender shall be entitled to co'lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaub'e attorneys’ fees and
costs of title evidence.

- - 22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shail (elease this Secunity
Instrument without charge 1o Borrosver. Borrower shall pay any recordation cosls.
- 23, Waiver of Homestead. Borrower waives all right of homesicad excmption in the Property,
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