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duy of between the Mortgagor
J B 1E (herein, “Borrower"),
and the Mortgagee, Palos Bank and Trust Company an Illinois banking corporation, with its main banking office at 12600 South Har-
lem Avenua, Palos Heighta, [llitiois 60483 (herein, “Bank™.

WHXREAS, Borrower has entered into the Palos Bank and Trust Company Equity Line Agreement and Disclosure Statement (the
“Agreement”) dated __JULY 16 .19 91, pursuant to which Borrower may from time to time borrow from Bank
amounts not to exceed the aggregate outstanding principal balance of §..15, 000,00 (the "Maximum Credit Amount™,
pius interest thereon, which interest ia payable at the rate and at the times provided for in the Agreement. All amounts borrowed
under the Agreement plus interest thereon are due and payable on___JULY | 19 99 |, or such Inter date as the
Bank shall agree, but in no event more than 20 years after the date of the Mortgage;

NOW, THEREFORE, to secura to Bank the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the
Agreemenl, the payment af il sums, with interest thereon, advanced in accordance herewith to protect the security of this Mertgage,
and the performance of the covenants and agreements of Borvower herein contained, Borrower does hereby mortgage, grant, warrant,
and convey to Bank the property located in the County of GOQK , State of Wlinois, which haa the
street address ef __L0300 BROCKTON LANE, QAR FOREST, JL 60452

* THIS EQUITY LINE MORTGAGE is made this__ 16TH_

{herein “Property Ad&;;;cu“), legally described ns:

LOT 411 IN FIELD CREST SIXTH ADDITION, A SUBDIVISION OF PART OF LOTS | AND 2 iIN
NIETFELDT FARMS, PLING A SUBDIVISION IN BECTIONS 22 AND 27 NORTH, OF INDIAN
BOUNDARY LINE ANDIN GELCTION 22 SOUTH OF INDIAN BOUNDARY LINE, TOWNSHIP 36 NORTH,
KANGE 13, EAST OF THE THi¢D PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.
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TOGETHER wiih all the impravements now or hereafter ereeted o the property, and ail ensements, rights, appurtenances, rents,
royaities, mineral. oil and gas rights and profits, water, water righta, ind-water stock, and all ixtures now or hereafter attached to the
property covered by this Mortgage; and all ofthe foregoing, together withsaid nroperty for the leasehold estate ifthis Mortgage isonn
{easehold) are herein referved 1o o5 the "Property”. ‘

Borrower covenunts that Borrower is lawfully seized of the estate hereby conveyed.and has the right to mortgage, yrant, and convey
the Preperty, and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject to
any mertgnges, declarations, easements, or restrictions listed in n schedule of excepiicas to coverage in any title insurance policy in-

suring Bank's interest in the Property.
COVENANTS. Borrower covenants und agrees as follows:

1. Payment of Principal and Interest. Borrower shall
promaptly pay when due the principal of and irtevest on the in-
debtedness incurred pursuant to the Agreement, together with
any fees and charges provided in the Agreement.

2, Application of Payments. Unless applicable law provides
ntherwise, all payments received by Bank under the Agreement
and paragraph | hereof shall ba applied by Rank first in pay-
ment of amounts, fees and charges, puyable to Bank by Bor-
rower under this Mortgoge, then to interest payuble to Bank by
Borrower under the Mortgage, then to interest payable pur-
suant to the Agreement, then to the principal amounts out-
standing under the Agreemunt.

3. Charges; Liens. Borrower shall pay or couse to be paid all
taxes, ansssaments, and other charges, fines, and impositionaat-
tributable to the Property that may attain o priority over this
Mortgage, lsasehold payments or ground rents, if any, and alt
payments due under any mortgage disclosed by the title insur-
ance policy insuring the Bank's interest in the Property (the
“First Mortgage™, it any. Upon Bank's request, Borrower shall
promptly furnish to Bank receipts evidencing payments of
amounts dus under this paragraph. Borrowar shall promptly
discharge any lien that has priorty over this Mortgnge, sxcept
the lien of the First Mortgnge, provided, thut Borrower shall not
be required te discharge any such lien so long us Borrower shall
agret in writing to the payment of the obligation secured by
such lien in a manaer acceptable to Bank, or shall in grod faith
contest such lien by, or defend enfarcement of such lien in, legal

proceedings that operate to rtevent the enforcement of the lien
or forfeiture of the Property or azy-nart thereof.

4. Hazard Inyurance. Borrowersnil keep the improvements
now existing or hereaflter erected ~r. the Properly insured
aguinst loss by fire, hazards included vitiin the term “extended
coverage”, and such other hazards s Banknay require and in
such amounty and for such periods as Bank may require: pro-
vided, that Bank shall not require that the amount of such
coverage exceed that amount of caverage required to pey the
total amount secured by this Mortgage. taking prior liens and
co-insuranee into acconnt,

The insurance carrier providing the insurance shall be chosen
by Borrower und upproved hy the Bank (which approvul shall
nat be unvensonably withheld). All premiums on insurance poli-
cies shall be paid in u timely manner. All insurance policies and
renewals thereol shail be in form acceptable to Bank and shall
include n standurd mortgage clause in faver of and in forin ac-
ceptable to Bank, Borrower shail promptly furnish te Bank all
renewal notices und all receipts for paid premiums. In the event
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of loss, Borrower shall give prw @‘FF\I@ IA;I; ge: ‘ldnre”Pqul in connection with any coir-
rier and Bank Bank may s 1 not tio Xing of the Praperty, or part thereof, ar for

promptly by Dorrower,

Unless Bank and Borrower stherwise agree n wrmng. insur-
ance proceeds shuafl be applied to restoration or repair of the
Property damaged, provided such restoration or repair is
economically feasible and the security of this Mortgage is not
theretiy impaired. If such restoration or repair 15 not economi-
cally feagible or if Lhe security of this Mortgage would be im-
paired, the insurance proceeds shall be applied to the sums sec-
ured by this Mortgage, with the excess, if any, paid to Borrower.
If the Froperty is abandoned by Borrower, or if Borrower fails to
respond to Bank within 30 days from the date notice is mailed by
Bank to Borrower that the insurance carrier offers to settle a
claimt for insurance benelits, Bank is autherized to collect and
appiy the insurance proceeds at Bank's option either to restora-
tion or repair of the Property or to the sums seoured by this
Mortgoge.

Unless Bank and Pirsower otherwise agree in writing, any

such application of prixeeds to prinicipal shall not extend or
postponie the due date ofthopayments due under the Agreement
or change the amount of suzi1 payments. If under paragraph 19
hereof, the Property i3 acquited by Bank, all right, title, and in-
terost of Borrower in and to anyinsurance poticies and in and to
the proceeds thereof resulting Irim damage to the Property
prior to the sale or acquisition shall .ag3 1o Bank to the extent of
the sums secured by this Mortgage immediately prior o such
sale or acquisition.
5 Preservation and Maintenance © of — Property;
Leaseholds: "Condominiums; Planned Unit Develop-
mentd, Borrower shall keep the Property in good cepair and
shall not. commit waste or permst impairment or detevioriaiionof
the Property and siail comply with the provisions of anylepsef
this Mortgage is on a leasehnoid. [ftinis Morigage isonaumtina
condominium or a planned unit development, Borrower shal’
perform all of Borrower's obligations under the declaration or
covenants ereating or govarning the condeminium or planned
unit development. the bylaws and regulations of the con-
dominium or planned unit development, and constituent decu-
ments, If a condominium or planned wnit development rider 12
executed hy Borrower and recorded together with this
Mortgago, the covenants and agreements of such rider shall be
ircarporated inta and shall amend and supplement the coven-
ants and agreements of this Mortgage asif the rider were a part
hereof.

6. Protection of Bank's Security. If Borrower fails to per.
farm the covenants and agreements contained in this Mortgage,
or if any action or proceeding 15 commenced that materially af-
fects Bank's intertest in the Property, including, but not imited
to, any proceeding by ar on behalf of a prior mortgagee, eminent
domain, insoivency, code enforcement, or arrangements or pro-
ceedings invelving a bankrupt or decedent, then Bank, at
Bank's option, upon notice to Barrower, inay make such appear-
ances, disburse such sums and take such action a3 is necessary
to protect Bank's interest. including, but not limited to, dis-
bursement of reasonable attorney’s fees and entry upon the
Property ta make repairs.

Any amounts disbursed hv Bank pursuant to this paragraph 8.
with interest therpan, shail become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Bank
agree o other terms of payment, such amounts shall be payable
upon Bank's demand and shall bear interest from the date of dis-
hursement at the rate payable fram time to time on outstanding
principal under the Agreement. Nothing contained in this para-
graph 6 shall require Bank to incur any expense or take any ac-
tion hereunder.

7. Inspection. Bark may make or c2use to be made reasona-
ble entries upon and inspections of the Property, provided that

Bank shall give Borrower notice prior to any such inspection
specifying reasonable cause therefore related to Bank's interest

iri the Property.
8. Condemnation. The proceeds of any award or claim for

convevance in lieu of mndenm itlon, are herehy .;bclvr\ed and
«hall he paid ta Bani. In the event of a total taliing of the Prop
erty, the proceeds shall be spplied to the sums seeured by thas
Morlgage, with the excess, if any, paid to Burrower. In the ovint
af a partial taking of the Property, that fraction of the proceeds
of the award with a numeralor equal to the total of Louns and
other amounts secured immediately before the taking, and a de-
nominator equal ta the value of the Property immediately before
the taking, shall be applied tn the sums secured by s
Mortgage, and the excess paid to the Borrawer,

{fehe Property is abandened by Borrower, or if, afler notice by
Bank to Borrower that the condemnor has oflered to make an
award or settle a claim for damages, Borrower fuils 1o resnond
Bank within 30 davs after the date such notice ts mailed, Bank is
authorized to collect and apply the praceeds, at Bank's option,
either to restoration or repair of the Property or w the sums sec-
ured by this Mortgage.

Unless Bank and Borrower otherwise agree in writing. any
such application of proceeds to principal shall not extend or post-
pone the due dale of the amount due under the Agreement or
change the amuunt of such payments.

9. Borrower Not Released. Noextension of the time for pay-
ment or medilication of any other term of the Agreement arthis
Mortgage granted by Bank to any suceessor in interest of the
Borrower shall operate to releasn, in any manner, the lHability of
the original Borrower and Borrower’s successors in interest.
Bank shall not be required to commence proceedings against
such sucressor or refuse to extend time for puvment or otherwize
modify by reason of any demand made by the original Borrower
and Borrower's suceessors in interest,

16. Forbearance by Bank Not a Waiver. Any forbearance
by Bank tn exercising any right or remedy under the Agreement
hereunder. or otherwise aiTorded by applicable law, shall not be
ovalver of or preclude the exercise of any such right or remedy.
T heprocurement of insurince ar the pavment of Laxes or other
liers o charges by Bank shall not be a waiwver of Bank's right to
accelerats the maturity of the indebtedness secured by this
Morngage:

11, Succesdors and Assigns Bound; Joint and Several Lio-
bility; Captisag The covenants and agreements herein con-
tmped shall hind/ and the rights hereunder shall inure to the re-
spective suceessors pnd Assigns of Bank and Borrawer, subjoct 1o
the provisions of paragraph 16 hereaf. All covenants and sigree-
ments of Borrower shall begcint and several. The captions and
headings of the paragraphsof thisMortygnge are for convenience
only and are not Lo be used to interpret or define the provisions
hereef,

12, Legislation Affecting Bank's/dights. I enacument or
expiration of applicable faws has the efioct sirendering any pro-
vision of the Agreement or this Mortgage snenforceable accord-
ing toits terms, Bank, alits option, may require mediate pay-
ment in full of al) sums secured by this Morigage and may in-
voke any remedies permitted by parggraph 19.

13. Notice. Except for any notice required under applicable
law to be given in another manner, (a1 any notice to Borrower
provided for in this Mortgage shall be given by mailing such
netice by certified mail addressed o Barrower at the Property
Address or at such ether address as Borrower may designate b
notice to Bank as provided herein, and 1b) any notice te Bank
shall be given by certified mail, return receipt reguested. to
Bank's address stated herein or to such other address as Bank
may designate by notice to Borrower as provided herein, Any
rotice provided for in this Mortgage shall be deemed 1 have
been given to Borrower or Bank when given in the manner de-
signated herein.

14, Governing Law; Severability, This Murtgage shal) ba
gaverned by the laws of [linois. In the event that any provision
or clause of this Mortgape ur the Note conflicts with applicable
faws, such conflict shall not afect other provisions of this
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flicting provision, and to this end the provisions of the Mortgage
and the Mote are declured to be severnbly; provided thet the
Bank may exsrcise its teemination optich provided in paro-
graph 12 in the event of changes in law after the date of this
Mortguge.
18, Borrower's Copy. Borrower shall be lurnished a con-
formed copy of the Agreement and of this Mortgnge ut the time
of execution or after recordation hercof,

18. Transfer of the Property; Assumption, To the extent
permitted by law, if ull or any part of the Property or an interest
therein, including without limitation any part of any beneficial
intereat in the Property in any trust holding title to the Prop-
erty, is sold or transferred by Borrowar without Bank's prior
written consent, Bank may, at Bank's option, declare all the
sums secured by this Mortgage to be immediataly due and pay-
able.

17. Revolving Creditioun, This Mortgage is given to secure
arevolving credit lozn wr.essand until such loan is converted to
an installment loan (a3 Zrovided in the Agreement), and shail
secure not only presently ¢xisting indebtedness under the
Agreement but also future sdvinces, whether such advances
are obligatory ot to be made ntthis uption of the Bank, or ather.
wise, us are made within 20 venva Fom the dute hercof, to the

anme extent as if such future ndvances were made on the date of

the execution of this Mortguge, althavga there may be no ud-
vance made at the time of execution of this Mortgage und al-
though there may by no indebtedness securva horeby outstand.
ing at the time any advance is made, The lien of tlita Mortgage
ghall be valid as ta all indehtedness secured hercby, including
future ndvances, from the tima of its filing for record in the re.
corder’s or registrar's office of the county in which the P operty
is Ineated. The total amount of indebtedness secured herevy riny
increase or decrease fram time to time, but the total unpaiid prin-
cipal balunce of indebtedness secured hereby lincluding dis-
bursements which the Bank may make under this Mortgage,
the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed the Maximum Credit
Amount, plua interest thereon, and any dishursements made for
payment of taxes, specinl nssessmenta, or insurance on the Prop-
erty and interest on such dishursements (all such indebtedness
being hereinafter referred to as the maximum smount secured
hereby). This Mortgage shall be velid and have priority to the
extent of the maximum ameunt secured hereby over all sub-
sequent liens and encumbrances, including statutory liens, ex-
cepting solely taxes and assessments levied on the Property
given priority by law.

18, Conversion to Installment Loan. Pursuant to the Agres-
ment, the Bank may terminate the Agreement and convert the
outstanding indebtedness incurred thereunder to an install-
ment loan bearing interest at the rate set forth in the Agree-
ment and paybale in monthly instaliments of principal and in-
terest over a period of not less than one year and which shall, in
any event be due and payable on or before 20 years alter thedate
of this Mortgage. This Mortgage is given lo and shall secure
such inatallment lonn.

18, Acceleration: Remedies. Upon Borrower's breach of uny
covenant or agreement of Borvower in this Mortgage, including
the covenants lo pay when due any suma secursd by this
Mortgage, or the occurrence of an Even?, of Default under the

A{L&:;ﬂ@i@jxm of Defaull are incorporuted harein by

this referenco as theugh set for in'full heroln, Bank, at Bank's
aption, may declard ail of the sums secured by this Mortgage to
be immediately due and payable without further demund, may
terminate the availabilily of loans under the Agreement, and
may foreclose this Mortgage by judiciai proceeding Bank shall
be entitled 1o collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable alterney's fees,
und costs of documentury ovidence, abstracts, and title reporta.

All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage,
the Agreement, or afforded by jaw or equity, and may be exer-
cised coneurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Len.
der in Possession. As ndditional security hereunder, Bor-
rower hereby azgigns to Bank the renty of the Property, provided
that Borrower shall, prior tu acceleration under paragraph 19
hereof or abandonment of the Property, have the right ta collect
and retain such_rents as they becomne due und payable.

Upon acceleration under paragraph 19 hereof or abandonment

of the Property, and at any time prior to the expiration of any
peried of redemption following judicial suie, Bank, in person, by
agent, or by judicially appointed receiver, shall be entitled to
enter upon, tuke possession of and manage the Property and to
collect the renta of the Froperty including thote past due. All
rents collected by Bank or the receiver shall be applied first to
payment of the costs of management of the Property and collec.
tion of rents including, but not limited to receiver's fees, pre-
miums on receiver's bonds and reasonable attorney’s fees, und
then to the sums secured by this Mortgage. Bank and the re-
ceiver shali be liable to account only for these rents actually re-
ceived.
2). Reolease. Upon pryment in ful! of wll amounty secured by
this Mortgage and termination of the Agreement, Bank shall re-
icase this Mortgage without charge to Borrower. Bank shall pay
alh eosts of recardation of the release, ifony.

2 Vipiver of Homestead. Borrower hereby waives nll rights -

of heinesiead exemplion in the Property.

&1, Notwithetanding anything to the contrary in Section 19 of
the Equity Line-Mortguge or in the Agreement, the Bunk shall
notify the Borlower st least 30 days prior to instituting any ac-
tion leading to repsssossion or foreclosure texcept in the case of
the Borrowar's abundupment of the Property or other extreme
clrcumstanges),

24. If the Borrower has paid any precomputed finance charge,
upen the Borrower's paymen! of the entire aut:tanding princi-
pal balance and termination of ‘he Fquity Lire, the Borrower
shall be entitled to a refund of the-wuesened portion of such pre-
paid finance charge in an amount na¢ s» than the amount that
would be calculated by the actuarial metiod, provided that the
Rorrower shall not be entitled to any refuiviar less than $1.00.
For the purposes of this Section 24, the term “actuarial method”
shall mean the method of sllocuting payments made on a debt
betwesn the outstanding balance of the obtigation and the pre-
computed finance charge pursuant to which a payment is ap-
plied first to the accrued precomputed finance charge and any
remainder is subtracted [rom, or any deficiency is added to the
outstanding balance of the obligation,
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IN WITNESS WHEREOF,[BJ.-N@ EJE L@JAJ_ C O PY “ .

Bon‘OWer LliARLL’ M. LMDH’! Li

pN— “
¥ Pany & Batdoss i .

State of Illinois . Borrower JMARY E. CALDWELI
. ] M <. CAL <L

County of COaK } S

I, Lot e ,a Notary Publicin and for said county and stats, do hereby certify that

CHARLES AND MARY CALDWELL personally known to me to be the same ner-
son(s) whose name(s) is/are subsribed to the foregoing instrument, appeared before me this day in person, and acknowl-
edged that _ THEY ___signed and delivered the said instrument as _THELR free and voluntary act, for the uses
and purpeses thersin set forth.

Given under my hpiad and official seal. this__ 16TH  dayof ____ _JULY IR {2

BT T B / ,,” #
My commission expires (.2l e LA A e _
N(Tl ARY PUBLIC

OFFICIAL SEAL”

RUTHANN GALOS
“lary Public, S1ate of Minois
b Comimission Expires 7719462

(




