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desoiibed in Soheduls A whioh is Rhoote 1 10 this Agreemen and incorporatsd herein by this refeience and

-y

t. ABSIGNMENT. In conside atio . 61 the loan evidenced by ihe prormiesory note or ctadii agreement dascribed above (the “Note”), Grantor absolutely
ansigna te Lender all of Qrantor's Imerast 'n the leasss and tenancy agresmants (the *Leasas®) how of herdahes exsouted whioh 1elste to the jeal pioperty
-n.x‘ Improvements located therson (the

“Premises’) Including, bul not imited 10, ‘ns ‘.ases described on Bcheduie B attached hereit and iNcorpolaied herein by reference. This AN nlis to
be broadly construsd and shall encompass el ights, benetits and advantages to be derived by the Grantor from the Leases including, but nat limited to sl
rents, issuee, incomae and profils arising from e Leasss and rencwals thersof, and all sacurity deposhs pald under the Leliess. This Assigament s an

abealute assignment rather than an aseignment for ~asurity purposas only,
2, MODIPICATION OF LEASES. Qrantor gran .o Lender the power and suthority to medity the terms of any of the Leasss and {0 surrender or
terminate the Laases upon such terme as Lender may dete’. e,
2., COVENANTS OF CRANTOR. Granior covenanie anc 8798 that Grante: wilh ‘ 9347434
s. ' Obsarve and perform sll the obligavons imposed up.en ha lantiord under the Lassds, ‘ At
.  Refraln from discouniing any future rents ar sxeculing an’ frlure mm of the Lasses of anllm any rents In sdvance withewt the writien

<L Sonsent of Lender. e - s ‘o
0. Periorm ali necessary steps to malntain the security of the Leases for the benefit of Lender Including, ) requested, the petiddia subimiesion to
Lender of repoits and accounting Information relating to the recei i of renial payments,

d. Relrain from moditying of mmlna\ln? any of the Leasas withoui the written conssn of Lender.
o, Execute and deliver, sl the request of Lendes, any sesu ancl apslanments with 1eapect 10 the Leases as Lender may petiodically require.

4. REPRESENTATIONS OF GRANTOR, Qrantor repiesants and wairants to o adar that:
2. The tenants under the Laases a/e cuttan In ali rent payments and &r@ not s Zalaull undes the 1erms of any of the Leases.
b, €ach of the Leases iz valld and snforceable according to s terme, anc the » are N0 clalme of delenses presently existing whioh couid be
asserted by any lenant under the Leases against Granlor or any sssignes of Creraor,
Na rents or sacurity deposits under any of the Leases have previously been assigred by Cianior to any party other than Lender.
Qrantor has not accepled, and will not accept, rent In exoses of one month in e Znoe under any of the Leases,
Qiantor has the powaer and aulhority 10 sxecute (his Assignmant.
Granior has not performed any act o sxsculed any Instrument which might preven: Lende: from collecting rems and taking any othes sction
undses this Asalgnment.

6. ORANTOR MAY RECEIVE RENTS. As long as thers Is no delsult under the Nole desciibed atavy, the Mcrigage sadwing the Note, this Agresment
of any olhar presant or future obligation of Borrower or Grantor to Lender (“Oblipations”), Granior may ool -1 all fents and profiis from the Leases when
due and may use such procesds in Grantor's businass cperations. Howsver, Lender may &t any time requi Wuolor (o deposh all rents and profite Inio an

aoccount malntalned by Orantor or Lender at Lender's Institution,

9. DEFAULT AND REMEQIES. Ugoan delault In the payment of, or in the performance ¢, any of the Coligrivas, Lander may sl He option 1ake
ssession of the real proparty and the Impravemaenis and have, hold, manage, lease and operate the Premises (in te:Ms and for & period of ime ihsl
nder desms proper. Lender may proossd 10 colledt and receive all rents, incoms and profils from the Premisas. s7.d ‘onder shali have tull powsr 1o

paiiodioaily make alteralions, ienovailons, 1epairs of 1eplacamants 10 (e Pramisas as Landar may deem propel. Lande: m.y apply all rents, incoms and
profita \o the payment of the cost of auch allerations, renavallont, repairs and replacements and any sxpenses incident ic a).ng and isisining possession
of the reat’'propenty and the management and oparation of the real propeny. Lander may kesp the Premives proam Iriecn) and may discherge sny

taxes, charges, claims, assessmenis and other llens which may accrue. The expenss and cost of thess aotions ma paid f.om ‘e rénle, lssues, Income
and profile recelvad, and any unpaid amounis shall be secured by the Note and Morigage. These amouns, I??o I:; with attor ;7' fess, lagal ;pense,
nt is given, o

and cihet 0osts, shali bacome part of the indebledness setuwied by the Mongage and for whioh thiv Assignme

7. POWER OF ATTORNRY, Oiuntor irnevocably authorizes L.endsr as Granior's stiomeydndect coupisd with an intetesl, Al Lendet's option, upon
taking potsession of the real property and improvementy undos thin Assigameny, 1o lease o/ se-leass the Prernises o1 &ny pant thereo!. (o cancel wwd
maodity Lappen, avict tenants, biing of delend any sults In connection whh the passession of the Pramisss in the narne ol siher m, make (epalie as
Lendsr teema apprdprate And perform such other acts in connection wih the mansgemepl and operslion of ihe real propeity improvernanis as
Lender may deem propes. The receipt by Lendst of any rents, income or profits under %Aulgnmcm tlhl‘oLM“"ﬂbﬂ of (oiagioture poosedings undy!
the Mortgage shall not aure any delaull of ateo! such procesdinga or sain which may be &4 & froruh ol puch procesdings.

8 BENEFICIAL INTERESY, Lendsr shall not be cbiigated 10 perfortn of dischargs any obligation, duty of liability under the Lssses by resson of ihie
Asslgnment, Qrantor hareby agrees 10 indemnity Lander and 1o hoid Lender harmisss {rom any and all llabillty, loss or damage whioh Lander may Ineut
under the Leases by isasan of this Assignment and from any and all claime and demancts whatsosver which may be assenied :g:lntl Lender by resson of
any alleged obligaticns of undariakings on Lender's pant 10 pariotm o discharge any of the teims or sgresments oontalned in Leases, Bhould Lendel
Lenses or under of by reason o 1hls Assignmeny, of In the detense of any such claime of demands, the

inour any llability, loss of damage under the
amount of such loss, including cosls, Iegal sxpenses, and reasonable atiotneys' fess shall be secuied by the Morgage and for which (hie Assipnmaent wae
iven. Granior agrees 1o felmburse Lender immedialely upon dernand for any sudh 0uld, and upon talure of Quaniot o do 89, Lendet may acoelersts and

daciare due all sums owed (o Lender under any of the galions.

~enpo

9. NOTICE TO TENANTS: A wrilten demand by Lendes 10 the 1enants under the Leases for the payment of tanle of writien nulled of any delaull
ciaimed Dy Lender under e Leases shali be sufficient notos 10 e lenanie to make luture paymenis of fents dltnmto Lendss andd 0 sure Any delaul
under the Leases without the necessity ol hurther consent by Qranior. Qrantor heraby releases he 1enants from any Hablity for any rents paki io Lender o
any action taken Dy Ihe tenanis at the dizeotion of Lander atter suoh wiltten nolics has tieen given,

10. INDEPENDENT RIGHTS. Tris Aseignment and thy powers and iIgMe grsnisd are separale and Independent from any obligation contained in the
Morigage end may be enforced withou! ragard 10 whelher Lendet institutes 10reciosule procesdings undes the Mmo'ao. This Assignment s in addition 10
the Morigage shalt not atfecl, diminish or impalr the Morigage. However. the 1iphts and suihority granted in Assigrmnent may be enefoised In

oonjunation wilh the Morigags. ‘
?-/) 5( [ VYT S

LB RE? © Foimdiion [ ahneisgion, Ing. @/11/97) 0 D31 3I09




SR € |\ (0] vi = | O1] -V IY G10] =) (A

uontnlnod In a writing signed by Lendes. Lender may perform any of mmm s obligations o1 dalay o+ fall to ouomlu any of s dghis without [ I
of thide tions or hie. A walvet On one cocasion shall NOt constHuts & walver on any cther ocoasion. m!or‘c obligations undet

Aommm shall noA be attected it Lander amends, compiomises, sxchanges, fails 10 sxercise, |mpuln of releases any of the obligations belonging o any

m«mmuwﬂmmmmuwam , third party or colisteial. Granior walves any right o & jury tial which Oramter mey heve

12, RENEWAL OR EXTENSION OF MORTGAGE. in the svent ths maturity deie of the Nots and Mortgage Is sxtenced beoause of a modification,
rohwsl of sitension of the secured Indabisdiness, this assignment shall be aulomatioalty extended 10 the dew Maturity of extension dats And shall be
enforcosblie againet Grantor and Botrowsd on a oontinuous basis throughoul ali renswal and sxtension periods until euch time as the undeilying
indebtedness has been retired and pald in full,

13. NOTICES, Any notics or other communioation to be provided under this Agreement shati be in wiiting and sent to the partiss a1 the addreseed
indicated In this Agresment of such othes addresa As the partiss may dealgnate In writing from tme to time.

14, SEVERABILITY. N any provision of this Agiesment violaies the law of la unenforosable, the rest of the Agresment shall remain valid.

18. COLLECTION COSTS. K Lends: hitens an sttciney 10 sssldt in oollvounn uny amoun dud of en1orcing any right of remedy under this Agresment,
Grantor agrees 1o pay Lender's atiomeys’ 1989, legal expenses and

16, MIBSCELLANECUS.
&, Adelault by Grantor under the terms of any of the Leass which would entitle the tenam thersundal to canoel of terminate such Lasss shall be

desmed a default under this Assignment and under the Note and Morigege 8o long as, in Lendel's opinion, suth defsull results In the
impalrmem of Lender's ssourity,

b. A violation by Oan'of of any of the DOVeNnants, repressntations or provisions contained In this Assignment shall be deemed & Jefaull undet the
torms of the hNote warl Morigage.

0. This Agresment #’.all be binding upon and Inure 10 the bensfit of Grantor and Lender and theit respactive SuCOeSsONs, A3MIGNS, tTuMiess,
receivers, administrs e, personal representatives, 105100, and devisess.

d, This Agresment shall e " ‘erned by the laws of the stats Indicated in the address of the reat property. Grantor consents to the |urisdiction and
venu® of vy Sourt 100LI0S L0 e piate indicaled In the address of ihe 1eal property In the event of any legal prooseding undsr this Agreament.

e. This Agresment s exscvied s DURARSRR . purposes. Al references 1o Geanior in this Agreerment shall include all pemons
signing beiow. ¥ there Is mors tr-n ons Grantor, their obligations shall be joint and several. This Agreement and any reinted doouments
represent the compiste and Integ av d understanding between Grantor and Lander partsining to the termvs and conditions of those doouments.

17, ADDITIONAL TEAMS.

fhis A,0.X. is sxecuted by Trustes, riot psrsonally, but as Trustes and it is expressly
understood that nothing contained here'n _shall be construsd as creating lu{ perscaoal
liability on Trustes, And any recoversy ra-u. be solely apainst and out of the rroportg;
however, this waiver shall not affect ~'.» liability of any Borrower or guarantor of t

obligations.

—

QRANTOR AGKNOWLEDOES THAT QRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TEAMB AND CONDITIONE OF THIB AGREEMENT.

Datec: MAY 17, 1993
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. GRAANTOR.
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putiio In and tor sald County, in the Biale aloresaid, DO HERRRDY CRATIFY
T R TRUNT SRR URETWNE S 3% LN TR TRY S\ WIN F3')
personally known 10 ma 10 be 1he same pereon . whose name

. subsaribed {o ihe laregoing lnatrument, appeared belore ine
lnll dw in person and acknawisdged ihat he

signed. sealed and delivered the said Insirument as SRR {11
and voluniary aot, tor the uses and purposes herein sel forth.
VU LY
Given undes my hand snd offiolal sesl, this . -“f!' 1 t‘ L day of
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pubiio in and for uu couw. In the B Morssaid, DO HERERY CERTHY
BB e s v o v b rrm——— « ¢ e ————— . 10 sam it on
"rmmvimnlomwboﬂnmwm - ubonum
. subsribed 1o Ihe fotegoing mouumam. mmm belois me
lhu dw in pereon and acknowlsdyed that ... .. .. e
signed. sealed and deliveied the sald m.lmmom a . ..
and voluntary aot, for the usss and puiposes herein ssl lorth,
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Given under my hand and oolal sen), W oo o __ day ol

AN S e o & ek L 4% S AV R v o Gt By |

Nolivy Publie
Commission expires:

[ _SCHEDULEA ~|

The streel addresa of the Property (Il aspiiribie)ls: 4301 & 5701 N,

Sheridan Road

Chionago,
Petmanent index No.{s):
The legal description ot the Property Ie:
Ualts 1AM, 12N, 18P, 19K, 20A, 20F, 7«7, 28P, and 23C in Shoreline Towers
Condominium and Unit &P {n llohynood ‘‘owr -y Condominium,
PIN: 14~03-203-011-1168, 1169, 1236, 21368, 276, 1281, 1349, 1375, & 1363
PIN: 14=-03-407-017-1140

SEE LEBALS AS EXHIBIT ®A" AYTACHED WERETO AND MADE A PART HET.E.¢
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This document was prepared by: Linda Comeroi ku! Park Avenue, Glenoccs,

Adter te0ording retum 10 Lender,

PRAET @ ParmAlion Teshnslagies, ing. 31/11/98) OV 73198
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P MY e e IO




Unit Numbers 13iM, 12N, 10P, 10K, 20A, 20F, 2B5P, and 25C in
Shoreline Towere Condominium as delineated on a survey of the
following described real estatel

That pact of Lots 9, 10, 11, and 12 and the accretions thareof {(n
Blook 1 in Cochran's Second Addition to Edgewatear in Section 3,
Township 40 North, Range 14, Bast of the Third Principal
Meridian, lying East of the Kast line of Sheridan Road as now
jocated and West of the West line of Linocoln Park as established
by decrea in Case B=0841%7 and Case 37=C=1554 in the Circuit Court
of Cook Cuunty, lllinods,

which survry Ls attached as Exhibit "A" to the Declaration of
Condominium re20rded as Document Number 24359390 together with
its undivided parcentage interest in the common elements, in Cook
County, lllinois.

Permanent Index No.i 14-05-203=011~1160
14=554203=011=1189
14=08=20)=011-1286
14=0%-2/2=011= 1268
14=08=225-011=1276
14=05-203-0)1~1281
14=05=203=-0.1~1349
14=08=203=01141127%
14=05«203=011=13%3

bnit 6F in Hollywood Towers Condominium &z delincated on the
survey of the following reul estate:

Lot 19 to 23 both inclusive and a part of Lot 24 i Block 21 in
Cochran's Second Addition to Edgewater together witn zavrt of the
land lying between the East line of said Lots and the West
boundary line of Lincoln Park all in the East fractionzl nalf of
Section 5, Township 40 North, Range 14 East of the Third
Principal Meridian which survey is asttached as Exhibit "AY Q) the
Declaration of Condominium recorded as Document 24903862,
together with its undivided percentage interest in the common
elements, in Cook County, lllinois,

Permanent Tax No.: 14-05=407=017-1140




