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THIS BALLOON RIDER is made this 15th day of June , 1993 , and is incorperated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debi (the "Security Instrument”) of the same dale
given by the undersigned (the "Borrower”) io secure the Borrower's Naie o0

PIRST PEDEMAL BANK FOR SAVINGS
(the "Lender™} of the same dale and covering the property described in the Security Insttument and
located at:
215 3 OAK ST, PALATINE, IL. 60067
[Froparty Addresk]

The interest rate stated on the Note is called the "Note Raie.” The date of the Note is called the "Note Daic.” 1 undersiand the Lender
may transfer the Note, Security Instrument and this Rider. The Lender or anyone who ukes the Nate, the Security {nstrument and this
Rider by wansfer and who is entitled 1o receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition (c the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything 10 the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity daia of the Notws and Security Instrument (the "Note Malurity Date”), 1 will be able 1o obiain a new loan
{"New Loan"} r+ith n new Matwrity Date of July 1, 1923 , (the "New Maturity Doic”) and with an
interest rate equal i02he "New Loan Rale” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and § belrw are met (the "Conditional Refinance Option™). If those conditions are not met, § understand that the
Noite Holder is undex =4 2hligation 1o refinance the Note, or to modify the Nate, reset the Note Rate, or extend the Note Maturity
Date, and that 1 will hzve 1) mapay the Note from my own resources or {ind a lender willing to lend me the money to repay the Noie.

2. CONDITIONS TO OPTIO:N

If I want to exercise the Coad tional Refinance Option, cenain conditions must be met as of the Note Maturity Date. These
conditions are: (1) 1 must still b 12 owrner and occupant of the property subguft 10 the Security Instrument (the "Property”); (2)
I must be current in my manthly paym:ats and cannot have becn more than 30 days late en any of the 12 scheduled monthly
paymenis immediately ing the Ne‘e raawrity Date: (3} there are no liens, defects, or encumbrances against the Propenty, or
other adverse maners affecting title to the Property (excopt for taxes and special assessmenis not yet due an payable) arising
after the Security Instrument was recarded; (¢} iz New Loan Rate cannot be more than 5 percentage points above the Note Rate;
and (5) I must make a writicn request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a lixed rate of interest~gual o the Federal Home Loan Mortgage Corporation’s required net yield

for 30-year fixed rate monfag% subject to a 60-day mandatory delivery commitment, plus one-half of one ‘gmmcm (0.5%), rounded
10 the nearest one-eighth of one percent (0.125%) (the “Nev' Loon Rate”). The required net yicld shall be the applicable net yield in

effect on the date and time of day that the Note Holder receives natice of my election to exercise the Conditional Refinance Option.
If this required net yield is not available, the Noic Holder will ¢'ctel mine the New Loan Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is nel s.eater than 5 percentage poinds above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Hold:r will determine the amount of the manthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) a&e2.aed but unpaid interest, plus (¢) all other sums will owe
ander the Note and Security instrument on the Note Maturity Date (assuming n'y monthly paymenis then are current, as required
under Section 2 above), over the wrm of the New Loan at the New Loan Raie i1 equsi monthly payments. The result of this calcula-
tion will be the amount of my new principa! and interest payment every month unp! .2 New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPFION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maiu ity Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am cxpected te owe on the Nowe Maturity Date. The Note Holder also will advise me
that | may cxercise the Conditional Refinance Opuun if the conditions in Section 2 above are mel. The Note Holder will provide my
payment record information, together with the nune, titie and address of the person representing e Note Holder that [ must notify
in order w0 exercise the Conditional Refinance Option. If 1 meet the conditions of Section 2 above, ] pav-2xercise the Conditional
Refinance Option by notil'ﬁmg the Note Holder no earlier than 60 calendar days and no Ialer than 45 cruciusr days prior 10 the Note
Maurity Date. The Note Holder will calculate the fixed New Loan Rate based upon the Federal Home o%n Mongage Corporation's
applicable published required net yicld in effect on the date and time of day notification is reccived br thé *voie Holder and as calcu-
1ated in Section 3 abave. { will then have 30 calendar days to provide the Note Holder with accepiable proof o7 my required owner-
ship, occupancy and property tien siatus, Before the Noie Maturity Date the Note Holder will advise me of the new interest rate {the
New Loat Rate), new monihily payment amount and a date, time and place at which I must appear to sign any documents required to
complete the required refinancing. I undersiand the Note Holder will charge me a 3250 processing fee and the costs associated with
the exercise of the Conditional Refinance Option, including but not limited 1o the cost of updating the title insurance palicy.

BY SIGNING BELOW, BORROWER accepts and agrees o the terms and covenants contained in this Balleon Rider.

(Scal)

Barrower

(Seal)

Borrower

(Seal)

Borrowey

(Seal)
Borrower

{Sign Original Only]
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N. Gebert

3_ Samuel Garcia Savings
ne

. Gloria Garcia
FIRST FEDERAL BAN ;3

215 South Oak Street FOR SAVINGS
749 LEE SY. DES PLAINES, iLL. 60015

—.Palatine, Illinois 60067 h:z‘—,

MORTGAGOR MORTGAGEE
“* includes each mortgagur shove. “You* means the mongagee, its ructessors and assig

REAL ESTATE MORTGAGE: For value recaived. |, . B
. mongage and warrani (o you 1o 3ecuse the paymant of the secured debl guscribad below, on .
June 15, 1993 . the ren! esiate described beiow and all rights, nusements, appurianances, sents, luosas and axisting and

tuture improvements and fixtures (ait called the “property”).
PROPERTY ADDRESS: 215 South Oak Street , Palatine . Mingis 60067

(Sireet) {CHy) 12w Code}

LEGAL DESCRIPTION:

Lot 14 in Block 8 in Daniels Road Subdivision, being a Resubdivision of the vacated Parts
of Daniels Roas and Dak Street and of Lots 3, 4 and & of Block 1, Lots 11, 12, 13, 14 and
15 of Block 7 ard Lots 1, 2, 3, 4, 5, and 6 and 7 of Block 8 in A.T. McIntosh and Company's
Plum Grove Road uavelopment, ing a Subdivision.of the Squthwest 1/4 of the Northwest 1/4
and the Northwes’ 1/4 of the Southwgst 1/4 of Section 23, Township 42 North, Range 10

East of the Thira Principal Meridian, in Cook County, Illinois.

Permanent Index Number: ~02-23:113-00378800_1N01S
c%ﬁiﬁ?Fé?iﬁCORD

93475415

01 JU 22 PHi2: 58

THYS MORTGAGE IS SUBJECT AMD {\UBCRDINATE TO BOC #
incated in Cook County, Ninois.

TITLE: | covenant and warrant title 1c the property, excep’ o) ancumbranzes of record, municipal and zoning ofdinarces, currant taxas and
aasessments not yet dus and =

TS89 3737, ddten

SECURED DEBT: This morigage secufes repayment of the sscured 0utt uit the perlormance of the covenants and agreaments contamned in s
mongage and in any other dacumen incorporated hersin. Secured (b, as used in s morigage, inciudes any amounis | owe you under this
mongage or under any instrument sacured by this mortgage.

The secured debt is evidencad by (List alt instruments angd agreements securid Dy this mongage and the dates theraol.}:

XX Note dated June 15, 1993 /)

SIVSLYER

ﬁ#umn Advances: All amounts owed under the above agreemant are se.ured ¢sen though not all amounts may yet be advanced.
Future advances under the agreamant are contemplaled and will ba secured 97.d will have priority to the same exient as )} mude on
the date this mortgage is executed.

XXrevotving credit ioan agreement dated __JUNE 19, 1993 . with mitial annuat iniaterc rate of 7Z.580 b
All amourits owed under this agreement are secured aven thaugh not afl amounts may yi | be advanced. Fuluta advances under the
agreement are contemplated and will be sacured and will kave prionly lo the same axtent as if irade un the date this marigage is executed.

The above obligation is due and payable ont July 10, 2003 N if nat paid aadiar.
The tolal unpaid balance secured by this morigage at any one time shatl not exceed a maximum principat amauni ot

,Elexen_1hQusaﬁn”5a1en_Hunnned_Elixx_nnlgg_h,_ﬂ______.aum$<s__114£5Q,QDﬂW#,.“___._.“~L
plus interest. plus any disbursements made far the payment of taxes. spacial assessments, or nsulance an the riorsfty, with inleresi or such

disbursemenis.

ﬂv-mm RAate: The intersst rate on the cbligation secured by this mortgage miay vary according to the lerms of that of naasion.
UQ copy of the loan agreement containing the terms under which the interast rate may vary is attached 1o his morgags and made a pan
areo?.

TERMS AND COVENANTS: | agree 10 the terms and covenants contained in this martgage and in any riders described beiow and signed by me.
) commerciat £ Gonsteuction

SIGNATURES: e
,(/ W;‘,Q%adt:r\..

él Garciy Gloria Garcia
-

ACKNOWLEDGMENT: STATE OF (LLINGIS. Cook . County 55:
The foragoing instrument was acknawleggad beiore me this 15th day of Jdune, 1993
by am i i

uel Garclia and Gloria Garcia, his wife

iTite{sdi
{Hame ol Colporanan or Pannsrshun}

Pannennip ol
ACKhOWIeUQmpnt .
a on bahall of e corporation or parinership.
My commission expires: -
{Seah

“O-FFICIAL SEAL:_

L. RupoL ey
Motary puble.

My Do S o flinory ILLINROIS
‘ <Sion lf P
2 1085 BANNERS SYSTEMS, iNC . ST. CLOUD, MN 88301 {1.800-¥57- BRI &'ﬁ% IDMPE 1 ol
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