244

<L 14282

20863\

UNOFFICIAL COPY 2

WHEN RECORDED MAIL 10 c e o i
HOUSEHOLD BANK f.s.b. - | - % 4~
' 100 MITTEL DRIVECOCK ROIMTY, 1y mints i

o Woob DALE 1L 6019iFLEY FUR ATCORD
KON Ko ol XX KA TR XA XX

ORI XX KR KRAASE | "TAUN22 PH 120 93’4?5566

LOAN NUMBER: 6556534

93475466

A (Space Ahove Thia Lins For Recording Data)

MORTGAGE

THIS MORTGACZ {"Security Insrument”) is given on JUNE 16TH , 1933
The morigagor®  ~ JOLERH R. MANGAN, JR. AND KATHERINE MACR, AS JOINT TENANTS.
B , Fo5eanty ~ W

, . ("Borrower"). This Security Instrument s given to

THE CHIEE FINANCIAL -wRQUP ,

which is organized and exisling under dv. b-ws of ILLINOIS , and whosc address is
. 1870 ROSELLE ROAD STE#107, SCUAUMBURG, IL 60195

- ("Lender”). Borrawer owes Lender the principal sum of
ONE HUNDRED EIGHTY THREE THOUSAKD A%D NO/100
Dollars (U.S. $ 183,000.00 ). This debi s evidenced by Borrower's note dated the same date us this Security
Instrument ("Noie”), which provides for monthly payminis, with the full debt, if not paid carlier, duc and payable nn
JuULY 1587, 2023 . This Security Instruirént secures w Lender: (4) the repaymet of the debt evidenced
by the Note, with interest, and all renewals, extensions and mow'wations of the Noie; (b) the paymeni of all other sums, wilh
interest, advanced undes paragraph 7 to protect the security of this Sccurity Instrument; and (c) the perforimance of Borrower’s
covenants and sgreements under this Security Instrument and the Novs, For this purpose, Barrower docs hereby mongage,
grant and convey to Lenider the following described property locaied in

..

S
3

e

CooX County, WMinois: ™
e
LOT 1 IN WESTWGOD F1RST ADD, BEING A RESUBDIVISION OF k22T OF LOTS 67 : .
AND 68 AND PART OF VACATED FOREST DRIVE, ALL AS LAID OUT I BARRINGTGCN e
HIGHLAND' S FIRST ADD, BEING A SUBDIVISION OF PART OF THE SOUTH EAST o
1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
. 01-02-404-007-0000
&3
oy oy
~J

which has the address of 455 W, HILLSIDE RVENUE , BARRINGTON

!stl"eﬂ IC“Y‘ "
el ’ . 1 L [thrCode] ‘ '
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for the perinds that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails t maintain caverage described above,
Lender mady, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahle to Lender and shall include a siandard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiutns and remewal notices. In the event of loss, Borrower shall give prompi notice to the msurance carvier and
Lender. Lender may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the resioration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasiblo or Lender’s securily would be lessened, the insurance proceeds shall be
applied m the sums securcd by this Socurity Instrument, whether oc not then duc, with uny oxcess puid w Borrowsr. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier hus
offered w0 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair or restors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is ziven.

- Unless Lenger 2.4 Borrowor otherwise agree in writing, any application of procecds 1o principal shall not exiend or
postpong the-due deic o5 the monthly payments refcrred w in paragrphs 1 and 2 or change the amount of tho paymonts. If
under paragraph 21 tie Iraverty is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage o the Prejierty rior o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior 1 the acquisition.

6. Occupancy, Preservaiior, Maintensnce and Protection of the Property; Horrower's Loan Application;
Leaseholds. Borrower shall occur/v,establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instamment and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the datc of cucripancy, unless Lender otherwise agrees in writing, which consent shall not be
anreasanably withheld, or unless exlenuating sacumstances exist which are heyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allov: the Property o deteriorale, o commit waste on the Property. Barrower shall
be in default if any forfeiture action or proceedirg, ‘vhether civil or criminal, is begun that in Lender's good faith judgment
could resuht in forfeitmre of the Property or otherais: materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a aef.':% and reinstate, as provided in paragraph 18, by causing the action
or proceeding m be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other malerial impair ment of the lien created by this Secwrity Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, duiing the loan spplication process, gave materially false or
insccurate infarmation or statements 1o Lenader (or failed to provide Lender with any material information) m connection
with the loan evidenced by the Note, including, but not limited io, re7res entations conceming Borrower's accupancy of the
Property us a principal residence. If this Security Instrument is on a leascio'd. Borrower shall comply with all the provisions
of the lesso. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendor
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails io. purform the covenants and agreements
contained in this Socurity Instrument, or theto is a legal proceeding that may sinibicantly affect Lender's rights in the .
Property (such as a procéeding in bankruptcy, probate, for condemnation or forfenwrs 07" to enforce laws or regulations), ¢y~ «
then Lender may do und pay for whatever is necessary to protect the value of the Fropity and Lendes’s rights in mew";"
Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Security Insarument, For
appearing in court, paying reasonahie attarmeys' fees and entering on the Property 10 make repoiia: Although Lender may ¥
take action vnder this paragraph 7, Lender does not have to do so. : Ch’

Any: amounts disbursed by Lender under this paragvaph 7 shall become additional debt of Bomgyicr sccured by this 'a.;‘
Security Instrument. Unless Borrower and Lender agree 1o other lesms of payment, these amounis shall hear interest from O’*
the date of disbursement al the Note rate and shall be payable, with intorest, upon notice from Lender o Bormwerm
fequesting payment. -

8. Mortgage Insurance.  1f Lender required mortgage insurance as a condition of making the loan socurcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect If, for any
reason, the mortgage insurance coverage roquired by Lender lapses or ceases 1o be in effect, Borower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
suhstantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliemale mongage
insurer approved hy Lender, If subsiantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the
msurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and reiain these payments as a loss resarve in
ticu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and fov the period that Lender requires) provided by an insurer approved by Lender
again becomes availablc and is obtained. Borrower shall pay the premiums required to maintain morigage insarance in
effect, or to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any writien
agreament between Borrower and Lender or applicabie isw,

9. Inspection.  Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the mspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM tRTELY (8202) Form 3014 9/9%0 (page of6 pages)

Great Lakes Buginess Form, inc. I
To Qraee Cak; 1-300-530-8393 [ FAX 648-701-1131

Cor




. . E . ST . B
Lo - - A M BRI

| INOFFICIAL COPY

v Wy 0330ieNE BT JrEiD
trokod g Jo p okod) pam P1O¢ W04 [20rn) b/ M AL

KB oL KI0 1N J0) SARP ¢ (8) 10 Jes o oy Joud Jn AUR I ONUTIHONE WOINASET A0S ST 10 UM
ALY 01 1R DU DATY (IRYS JOMOLIOE SUOMPUND UIRLD ST DMOLIOY ] "WeISARY o) 143 S mon0g §]
IMOLIOE B0 PURWIP K DINOU JOGLIN) INOYHM JURWNASU] ALNXGS 81 AQ poniuLad sarpows
£ue oxuAut Aow Jopuor] ‘pouad sip jo vonendxa a o oud swns aso Aed ot sjiey semonog J1 uRASUL AIINDDY s1
£q painaos suims (e Ked 1sni DMOLOEG YIIYM Ul POIBW JO POIDATIOP SI 310U DI IBP AP WOy SARD g wei $59) Jou
30 porsad & 3pA0ad [JEYS 90NI0U ], BONRIJOIR JO ONOU I3MOLOE oM B [RYS JOPUY] ‘UoNdD SID $ISI0XI opu] |
JdWNSY) AUNXG SR JO AEP o
10 se me] [eopa) Aq panqigosd s1 951210%5 JI opu] A PISINXD a9 10U [[eys wondo siy JAIMOH uswINAsY] Anmag st
Ay panaos swns je jo 140) u jusutied sepewan anbas ‘wondo s ‘Aeur 22pua] uosuod umpm 201d $ J0pu | MolLm
(uoKIx] [RIMEY B 10U K] J0MOLIOE] PUR PALAJSERD JO PIOS ST IIMOLOY UL INSIDIL [RINJONMG 1 [1 4D) POLIIJSULN 40 PIOS ST
150Ul Aur 20 Auddoig o Ju wed KU J0 W ] AIMOLINGE W I8AA3U] pmaYdaag v so Asadold gl go sagsura) L]
JUBWNASY] KNS SIY) JO Pg NON AR JO Adod PRRUniupd U0 UdAE 34 J[Rys mouoy  Ado?) S ameasng "9]
DIQTIIADS Iy (] PN
A8 0N 3N PUB WSWRASU AUN30E SI JO Suoistaosd o pud s o, uoisiaoid Fundifjuod o moyiim 10 uoald ag um
O DION 01 2% IWIINASU] A1ND0E SHQL JO SUOISTAONL SO 19RJT 10U [[TYS 1D JU0D YOS 'mey apgeydde g s1nuon
0N OHT 10 JEMLNASE LI S J0 MR 20 nowIAad Aut 1ey 1waas apy i) paao) st Ao g yangs un sonapsunl
) O ME] O PUE ] IOP) AY PALIAOR 04 |[RYS JudLnAIsU] AIUNDDS SIY] CANHGEIAIG L MRT] BUILIAOY) 51
‘ydesdtosed sy
popiaoid se uaA uoyAl opes S0 omMOL0g O uoatd Usq daBYy 01 POLINOD 4 [RYS WSWINASU] AILINDDS S W1 o) paplaosd
200U AUy ‘IMOLOE (1 300050 SMRUTIsop Japua| SSUPPE 100 AUR 10 UIAI3Y PAEIS STAUPPE § JOPUDT O JR SSTED 18I}
£Q WAIS 3q J[Rys 12pUYT 01 9ANLU AUy "IOPUYT 01 90n0u AQ SaTBUTISOP J0MOLOG SSAIPPE 110 AUR IO SSIPPY Aaadoay
A1 OV PIIOAnP A [[BYS 99NLU UL POYRILE JoYIOLE JO 9sn saambor mey opquandde ssojun jrew ssep 1say Aq w Sugew
£q 10 3t Suuoanop Aq uoald oq [reys suctunnsu] AIUN0IS sup ut 205 popraokd Jomouog €1 900k Auy  “SIMON ‘P
-slopn a1 Japun a3y watndedad
fare moyim wawAedond fensed £ $e pEedR 501U uononpss oyl ‘Tedioutad SoONPeI punjel ¥ jj omunng o) umaked 1onp e
Suiyrur A4 so Q0N a1 apun pasmo diduud a0 Bnanas AQ punjds S ORI OF 31D ARNLIDPUYT SOMOLILE 01 PIPUN)A
o (M Sy paniuLad POpIIXd YaIYM JMOLOY 1.0} P[0 APesIfe swns Aur () puy tun) pamuldd s of adreyd oy
20NPAI 0) AESSIIU JUNOWT DY) Ay POInpaI oy [feys 98 Buo weop gons Awe () :ump ‘snunp poniuad oyl PaYIND UBOL D1 Yim
LHOM2OUUD) 1] PAIAN|03 3G 0] J0 PAIAAJ[0D SIBRYD UBO]L24E0 10 15231U1 DU et 05 porasconun Ajreuy st mey 1oy pue 'sadmyd
UBO] WMUIXEI 8198 YoIgm me] B o) 10lqns S ownasur Az Ingag s AQ panas uve] U §|  "Sadary ) uvn’ ¢l
TURSTOD § JIMOLIDE
UL IMOYIM JION 941 10 JUDWILSU] AJUNXOS st JO SuuS (o 01 paeSa) YHAa SUONRPOWWONDE AUR OYRW Ju TR0
‘Kjipout ‘puarxd o1 0u8e AEW PMOL0E Y10 AUB PUR JOPUYT 1By $2R8 (D) PUB UIWNASY] AUnoag siyy Ay pamoos swns
aip Aed o1 paednygo Arenosiod jou st {g) Suswnasu] AIUNXSS SIYY 10 $1wd) oY) Jopun AUSdoLd St Ul 1SN 5 IHM0LINY
1o Aoau0d pue 1ueid ‘98eduow o1 Ajuo wawnnsu] AILN30S sty FuuBieon st (B) [II0N oY1 NIXA 10U SUP ING JWdWNNSU]
L1maos sup sud1s-00 oym Bomoung Auy [ERa0s pue 1ol aq [eys NIUwoouBe PUB STURUIA0D S Jomouog ‘1] ydeadend
10 suoistaosd o) 01 130(QNS *IOMOUOE PUT JOPUDT JO SUBISSE PUT SIOSSINNS 7 11J2UdQ PUT PG [[EYS WOWNASY] fiunxg
s Jo SuowonIde pue SIWROAND oy, S1audis-0)) (AMIQEIT [R12AIS pum Juin] fpunog SUAISSY PUB SS0SSI0NG ‘T]
“Apowot 20 111 Aue Jo Y exs M1 apniadatd 10 JO J0alem B 3G 10k
jieys Apowrar a0 1yBu Aue FuiSIDION0 Ul JUPUY] AQ SOURIEIQIO) AUY “ISOINUL UT SHIS3ITUNS S JOMOLIOY JO Jamouoy e aue
o Aq opew puewap Aup jo UOSEO) AQ HdwNAsu] AUN3S SIGE AG PAINDOS SWIMS 04 JO SONBZILOWE ARPOLD aSIAIYI0
10 judwAed Joj OWR PUIXD O] ISNIDE IO 1SN UL JOSSAONS Aue urede sSuIpaa0sd U LILNS o) pannbaa og 10U peYys
1IPUT “ISAIANUL UT KIOSEIIONS § JOMOLIOG 20 DMOUOE [FNFLIO 91 JO UNGRY A OSTAIN 03 e 10U [IRYS Jomoung Jo
TSI G J0ss200Rs KUR 01 10U Ag paiuead wawnnsu] AUNRGS S 4Q POINIIS SWHS A JO LONZ MIOWE JO BurTsyipow
0 wowked 0] oUM 0 JO UCSIDIXT  ‘I3AMBAA B JON JAPUIT] A 2JUBIRIQI0] | PASBAa R 4Lt JamOLIOg | |
“siuowded yons Jo wwnowe sy s8ueys 2o 7 pue | sydeadead m or paudgas siwowked Ajqow g Je@sp anp s ouodisad
16 puatxy 1o jreys edpund o speeswsd jo vonexdde Lire *Burids Ul 08¢ ISIAINO JOMOLIOEG PUR PN SSIUN
: NP U2 10U IO JDYIRYM qUALNASY] ALNOG SHNAY PANIIS SIUNS
ayf ty 10 Auadead sy jo sredas 1o uoreIeEsas 01 3D ‘uondo s 18 'sposonad A Adde pUB 19[0OD O PIZLIGIINE S1 JOPUY
‘U9ALR §1 0000 SY) AP DU YT SAEP (Or UM 19PU] OF puodsal 01 SJ5E) JamOLI0E ‘SOFRWIED 20} WHED B J1IIS 10 pleme ue
SYPIL 0 $1JJ0 JOUWIPUOD JUE I IPMOLOG 01 JAPUYT AQ 000U JOIJE *J1 JO UIMOUOY Aq PaLLpuRGe st Auadorg ap |
NP UL B
WS oY) 10U JO JOYIYA JUAWINASU] QILAXS s1Y1 AG panoas swns ai o poyydide oq jjeys spaadead dup *sapracd oxiaudigo
v} ojguondde ssopun 10 Jumim ui 90188 OSTAISID JOPUY] PUR JOMONNE SSOMUD ‘BUrym A 053¢ SMBIPALALT PAINIIS
SIUNS 3P JO 1Wnowre A wetp ssof st R 3 20)ag APeIpawun Auddord o Jo INRA 19IBUW IR I Y3y ut Luadory
otp J0 Sunm erued e o WRAS A uf “omosog oF pred aq [reys oouereq Auy Juryel oyy wojaq APeipawiun Auddolg
NN JO ONfeA 13NIBW JTB) M4k () A4 popraIp *Buiye oy 940J0q AJNIEIPAWWI PAINJIE SWNS J41 JO IUNOWR [R10§ Y] (B) [H0KdRy
Fumo)|0) o Aq pordagni 5poadoxd 2 jo unoure ay &g padnpas 2q [jeys WHWNRSU] AINIOS S A PIINIDS SWNS Ay
‘SunuA Ul 30138 SSIAIOYIV JIPUTT PUE JOMOLOY SSO[UN ‘Furyel o 2I0joy AjIBIPAWILT WISWNASY] L1LN30g Sy AQ poImsos
SWNs aIp JO WHNWE A vy 121e0ed to o1 ferba st Sum M %iojaq Aepaun Auadolg o Jo ON[RA 1BNTW JIRY 21N Y2IM
ur Auaderg o jo Surye rensed e o u0ad 9 i) sMou0g 0 pred $530x9 AUE YIA OND U 10U JO JORdYM TTUDLRIISU]
Mg st £Q pamsos swins o) o) poljdde og eys spavdnud o Auadord g jo Junrt o) B JO JUdAD J 0]
“Japu 01 pred 94 jeys pue poudisse
Aqasoy o ‘yomBUWOPWOD JO Notp Ul 20UBKSAUDI Joj JO ‘Auadol] oy o wed Aue jo SuNer JO4I0 JO UOTEUWAPUOD Lue




v

UNOFFICIAL, COPY

"R B

applicable Jaw may specify for reinstatemant) beforg sale of the Property pursuant W any power of sale conluined in this
Security {nstrument; or (b) entry of a judgment enforcing 1hs Security Instrument. Those conditions are that Borrower: (a)
pays Lendey afl sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occusred; (b) cures any default of ony other covenants or agreements; (c) pays all expeases incusred in enforcing this
Sccurily Instrament, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonebly require to assure that the lien af this Security instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the swms secured by this Security Instrurment shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cftective as if no accelcration had occusresd,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Notc (together with this Security
Instrument) may be sold one or more times without prior notice w Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Notc and this Security Instrument. These also
may be one ov more changes of the Loan Servicer unrelated to a sale of the Noie. if there is & change of the Loan Servicer,
Borrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam= and address of the new Loan Servicer and the sddress W which payments should be made. The aotice
will also contair sy other information required by applicable law.

20. Hazavdous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or refeasc of any
Hazardous Substancis in o in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that s in viowtior of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property ¢ snall quantities of Hazardous Substances that are generally recognized t be appropriaie to
normal residential uses and w saaintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other sction by any
governmenital or regulatory agescy or nrivate pasty involving the Property and any Hazardous Substance or Environmenta)

Law of which Borrower has actual krov:ledge. If Borrower leams, or is notified by any govermental or regulatory
authority, that any removal ur other remradigtion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake ali necessary remedial acdon! in accordance with Environmental Law.

As used in'this paragraph 20, "Hazardows-Substances” arc those substances defined as txic or harardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materi=!; containing asbestos or formaldehyde, and radioactive malerials, As

,used in this paragraph 20, "Environmental Law” me:ns federal laws and laws of the jurisdiction where the Property is
iocated that relale o health, safety or environmental protec’son,

NON-UNIFORM COVENANTS. Borrower and Lender {vider covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ¢u Barrower prior 1o acceleration following Borrower’s
breach of any covenant or ugreement in this Security Instruiazot (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (1} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i g«v2n to Borrower, by which the default must be o
cured; and (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration ¢
of the sums secured by this Security Instrument, foreclosure by judicicl proceeding and sale of the Property. The "
notice shall further inform Borrower of the right to reinstate after accsieration and the right to assert in the e
foreciosure proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration and o
foreclosure, If the default is not cured on or before the date specified in the notice, Lepder at its option may require rigish
immediate payment in full of all sums secured by this Security Instrument withou! further demand amd may &
foreclose this Security Instrument by judicial proceeding. Lender shafl be entitled to ~)llect all expenses incurred in L o~
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaconaile attorneys® fees and E -

costs of title evidence. !
22. Release, Upon payment of all sums secured by this Security Instrument, Leader sha)! release this Security ¥
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs. o~
23, Waiver of Homestesd. Borrowes waives all right of homestead excmption in the Property. g
' | n
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