5

D B0310%] mcCanJ/bB U4 328y z

e s UNOFEICIAL COPY

SALLY SPENA -

caxcaco., IL 60656 934(5480 g4 )

RECGRD lND RE’I‘URN TO:

COLUHBII NATIONAL BANK OF CHICAGO cusmc
‘5231 NORTH HARLEM AVENUE - - BOX 084
CHICAGO, ILLINO:S 60656 ' '
(Space Above This Line For Recording Data)
e MORTGAGE
346357 e
l e . .
: . g -
Sk - AR P T : i ,'
TH!S MORTGAGB ('Secmt' {nstrument )u givenon JUNE 16, 1993 . The mongagoru
- DONALD J. JOHNSON : SR
fm ROSARY I. JOMNSCY, HUSBAND AND WIFE e
(“Borrower"). This Security Instrament is given o
e COLUNBIA NATIONAL BANK OF LHTCAGO
ity !
which {8 o zodandexmin under the laws of UNITED JTATES OF AMERICA ~ - ',‘mdwhon;
sddress it 5231 NORTH HARLEM AVENUE S
CHICAGO, ILLINOIS ' 60656 ' 71 .2nder”). Borrower owes Lender the principal sum of
ONE HUNDRED T"O THOUSAND ' o

AND 007160 Dollars (U.S. § 102,000.00
This debt is evidenced by Borrower’s note dated the same dats as this Lecuri’y Instrument (*Note"), wluch provides for

mhonthly payments, with the full debt, if not paid earlier, due and payable on  JVLY 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by sie Nute, with interest, and al rmewuls.
extensions and modifications of the Note; (b) the payment of all other sums, with incerest, advanced under paragraph
pfotecl the security of thig Security Instrument; and (c) the performance of Borrower’s covenants and agreements un
Secun Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢ nvey to Lender the follo

located in COCOK County, Ning
mT 7';%'%%!' PARK UNIT NUMBER 4, BEING A SUBDIVISION COF FaXT OF :
SECTION B," TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PFINCIPAL o
M‘ERIDIAN “IN COOK COUNTY, TLLINOIS.

e %mam:m

i »',,"| 1

08-03-124‘-@4-0000 o 93[‘75580

whxchhud:uddms of 4305 LINDEN LANE, ROLLING MEADOWS e, iy,
Minois. 60008 C ("Property Address”); R e
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5. Hozard or Pro ? 1 tmp exiting or horcafter erected on the
Property insured agsinst loss by fire, hazands included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance sl Be mafintainda in the amovnts and for the periods
that Lander requires. Tho insurance carvier providing the insurance shall be chosen by Borrower subject (o Lender's spprovel
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lander’s
option, obtain coverage o protect Lendes's rights in the Property in accordance with pargraph 7.

Al inmsance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have ths right 10 hold the palicies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the eveat of loss, Borrower shall give prompt siotice 10 the insurance carrier and Lender,
Londer may make proof of Joss if not mmde promptly by Borrawer.

Unloss Lander and Borrower otherwise agres in writing, insursnce proceeds shall be applied to restoration or repair of the
Property damagad, if the vestorstion or repair is economically feasible and Lender's security is not lssscned. {f the restoration or
repair {s not economically feasible or Lender's socurity would be lessoned, the insurance procoeds shall be appiied ta the sums
secured by this Security lnstrumeat, whether or a0t then due, with any excess paid to Borrower. If Bosrower sbandons the
Propetty, or does not amswor within 30 days s notice from Lender that the insurance carricr has offered to seftle & claim, then
Lender may colle:¢ (e ingurance proceeds. Lender may use the proceeds to repair or restore shie Property or o pay sums
secured by this Securi’; Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 2:d Borrower otherwise agroe in writing, any application of proceeds to principal shail not extend or
postpons the due dats of . monthly payments referved to in paragraphs 1 and 2 or change tis amount of the paymenta. If
under psragraph 21 the Progmty is scquired by Lender, Borrowes's right to any insurance policies and proceeds resulling from
demage to the Propesty prior to the. vequisition shall pass to Lender to the extant of the sums secured by this Security Instrument
immadiately prior to the acquisitior

6. Occupancy, Preservation, Maiutenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Botrower shall ocoupy, establish, and use % Propesty as Borrower's principal residence within sixty days after the execution of
this Socurity Instrument and shail continuo ¢ occipy the Property as Borrower's principal residence for st least one yoar after
the date of occuparcy, unless Lender otherwisu #4i0e¢ in writing, which consent shell not be unreasonably witkheld, or unless
extenusting circumetances exist which are beyois pomower's control. Borrower shall not destroy, damege or impair the
Property, allow the Property to deieriorats, or comuu’ “aste on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil ar criminal, is begua th-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by \his Security Instrument or Lender’s socutity interest, Borrower may
cure such o default and reinstate, as provided in paragraph 18, Uy ~eusing the action or proceeding to be dismissod with a ruling
that, in Leader's good faith dotermination, precludes forfeiture of ips Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sacurity interest. Borrower shall also be in dofault if
Borrower, during the loan application process, gave materially false or ina.cr:mite information or statements to Lender (or failsd
to provide Lender with any material information) in connection with the loan pviionced by the Note, including, but not limited
to, represeniations concerning Borrower’s occtipancy of the Property as u princinal residence. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease, If Borrcwe: acquires fee title to the Property, the
Jeasehold and the feo title shall not merge unless Lender agreea to the merger in writing, -

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the :ovenants and agreaments contained in
this Security- Instrament, or there is & legal prooeeding that may significantly affect Lender’s rights in the Propesty (such asa
procesding (i bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations’, then Lender may do and (LY -
pay for whatever is neceasary to protect the value of the Property and Lendec’s rights in the Picpelv.. Lendor’s sctions may A"
includs payirtg any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying o
reasonable attorneys® foos and entering oft the Property to make repairs. Ajthough Lender may take action wnder this paragraph %
7, Lenider does tiot have to do so. - . E ‘ "

""" Any sinounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secursd by this 35
Security Instroment. Uniess Borrower uind Lender agree o other terms of payment, these amounts shall bear interest from the ‘%
date of disbursement at the Note ratd and shall be payable, with interset, upon notice from Lender to Borrower requesting. - -

"' 8, Mortgage Insurance. If Lender required mortgago insurance #3 & condition of making the loan secured by this Security
Inftrument, Borrower shall pay the premiums requiréd fo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurunce coverage required by Lenider lspses or ceases to be in effect, Borrower shall pay the premivms requiréd t
abtain covernge substantially equivalent to the morigsge insurance previously in effect, at a cost substantizily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender. If
subswntially equivalent mortgage insumnce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a5 loss reservein liew of mortgage insurance, Lon“ﬁr::
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17. Transfer of the R} part'of the Property or any interest in it

is sold or tratsferred (or if a beneficial interest in Borrower is sold or ferred on-nwer is not & patural person) without
Loader’s prior written consent, Lander msy, at its option, require immedisto plyment in full of’all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders! law as of the date
of this Security Instrument.

" 1f Lendet exercises this option, Leader shall give Barrower notice of acceleration. The notice shall provide s period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrachent. 1f Botrower fails to pay these sums prior to the expintion of this period, Lender may invoke any remedies
perntitted by this Security Instrument without further notice or demand on Borrawer,

" 18, ‘Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prioe to the earlier of: (u) 5 dsys (or euch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender alt sums which then would be duo under this Security Instrument and the Note as if 0o acceleration had occurred; (b)
ctres any defavdt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not litvited to, reasonsble attomeys’ fees; and (d) takes such sction as Lender may reasonably require to asmire
that the lien of this Se-urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
tids “Sécutity Instruawat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereo siafl remain fully effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in the cace of accelscvion under pamgraph 17.

19. Sale of Note; Change ».7 Loan Servicer. The Note or s partial interest in the Note (together with this Security
Instrument) may be sold one ar mora ¥imes without prior notice to Borrower, A sale mzy result in a change in the entity (known
as the "Loan Servicer”) that collects mosihly payments due under the Note and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer wizefuad to a sale of the Note. If there is a change of tho Loan Servicer, Borrower will be
given written notice of the change in sccordap.e with paregraph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and the addrs»to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall no! rause or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nor allow snyone else to do, enything affecting the
Property that is in violation of any Environmental Law. T1e preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsian es that ars generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower ghall promptly give Lender written notice of any invest.gntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privats party involving the Propety and any Hazardous Substance or Environments) Law
of which Borrower has actual knowledge. If Borrower learns, or is noilited b»-sny govermnmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperiv is nocessary, Borrower shall promptly take
all necassary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are those substances Jefina’ as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammurie or toxic petroleum products, toric
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ad radiosctive materials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction wh.ro the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration folioviny Borrower’s breach
or any covenant or agreement in this Securily Instrument (but not prior to acceleration under jucagraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
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non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not curedon - ..

or before the date specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proeudini.'Lei:der shall be entitled {o colleci all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Re ma. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament

without charge to Borrower. Bosrower shall pay any recordation costs.
ors 1093

2}, Waiver o( Homestead. Borrower waives all right of humestead exemplion in the Property. C remaen
SRy . . P oln : ' N‘B
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THIS ADJUSTABLE RATE RIDER is made this 16TH dayor JUNE ,10 93 ,andis
incorporatad into snd shall be desmed to amend and supplement tha Mortgags, Dasd of Truet or Security Deed (the
*Security Instrument”) of the samae date given by tha undersignod (the "Borrower”) to sscure Borrower's Adjustabis Rate

Nota {the “Nota”) to
COLUMBIA NATIONAL BANK OF CHICAGO

{the "Lander”) of the same date and covering the property describad in the Security Instrument and locatad st

4305 LINDEN LANE, ROLLING MEADOWS, ILLINOIS 60008

{Property Adaress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHARNQES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agresmants mads in the Sacurity instrument, Borrower and
Lander further o annt and agyree as follows:

A. INTEREST RA(F AND MONTHLY PAYMENT CHANGES
The Nots provides for =i ‘altial intecast rate of 4 .5000 %. The Note provides for changas in the Interest rate and

- the monthiy psymaents, i f lawe:
& 4. INTEREST RATE AND V.OFTHLY PAYMENT CHANGES

{A} Change Dates :
The interast rats | will pay may ching: on the First day of JULY 1 ,1994 | and on that day

svery 12th month thersafter. Each dste o' which my interest rate could change is called s “Changs Date.”

(B) The Index
Beginning with tha first Change Dats, my iite est rate will be based on an Indax. The “Indax” Is the waekly average

vield on United States Treasury securities adjustrd \o s constant maturity of 1 year, as made svallabie by the Federsl
Reserve Board The most recent Index figure avaiis’.(a as of the date 45 days before esch Change Date is called the

"Current Indax.”
i# the Index is no longer available, the Nots Holdsr wili chooss » new index which is based upon eomplﬂblo

information. The Note Holdar will give me notice of this cholze

{C} Calculation of Changes

Ssfors sach Change Date, the Note Holder will aalculate my new Yite 'axt rate by adding TWO AND [ Tow)
SEVEN EIGHTHS persentage points {  Z.87507 /%) to the Current index. The Note Holder will thang 5
round the result of this sddition to the nearest one—sighth of one perces*.ge point (0. 126%). Subject to the limits dntod.;im
in Section 4iD) below, this rounded smount will bs my new intarast rates until #i1e naxt Change Date. it

Tha Note Holder wiil then determine the amount of ths monthly paymen: thax would be sufficient to repay the unpll'g
pringipal that | am sxpectad to ows #t the Change Data In full on the maturity d/ v ot my new interest rate in substantiall
aqual peymants. The result of this calculation wliil bs tha new amount of my montily payment. '%

(D) Limits on Interest Rate Changes A
‘The interest rate | am ragquired to pay at the First Changa Dats will not be graater than 6.5000 % oriless th-n
4.5000 %. Thersaftar, my intarest rate will naver be Incressed or aacercaed on any single Changs
Dats by more than two parcentage points (2.0%) from the rate cf intarest | hava baen payilig frr the precading twaive

months. My interest rata will never be greater than 11.5000 %.

{E} Effective Data of Changet
My new Intersst rate will become sffective on oach Change Dete. | will pay the amount of my new w0 thiy payment

beginning on the first monthly payment date after the Change Dats until the amount of my monthly paymae:.t changes sgain.

{(F) Notice of Changes
Tha Nots Holder wilt deliver or mall to ma & nctice of any changes in my intsrsst rate and the amount of my monthly

paymant bafore the sffective dates of any changs. The notice will inciude Information required by law to bes given me and
also tha title and telophone number of & person who will answer any question | may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unllorm COv.nant 17 of the Sscurity instrumant is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of tha Proparty or any
In.'tuut in It is sold or transferred (or i? a beneficial interest in Borrower is sold or transferred and Borrower iz not a
nl'hiu! person) without Lender’'s prior written consent, Lender may, st its option, reguire immadiats payment in full of all
sums secured by this Security Instrument. Howevar, this option shall not be axercised by Lender If axercise Is prohibited
by federal law as of the date of this Sacurity Instrument. Lender also shall not sxercise this option if: (a) Borrower causes
to be submittad to Lander information required by Lendur to svaluate the Intended transferee as if 8 news loan ware being
made to the transferes; and {b) Lender reascnably determines that Lender's security will not be impairsd by the loan
usumptlon and that the visk o! 2 brnch of any covenant or agraement in this Security Instrument is acceptable to Landwr.

MULTISTATE ADJUSTABLE RATE RIDER—-ARM l-l—!h* Fmﬂv—'-'ulh Mae/Freddie Maa Uniarm Instrument . DPS 408
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