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This lorm has been appraved by the®eal Estate Law Commiilice of the Dubage County Bar Avsutianion [ use by Lawyes only,
ARTICLES OF AGREEMENT FOR DELD

1. BUYER, MICHAEL PAULY i Address 15 Ascot Lane
s tremc@d [ CQ_Q_k e C1REY; BAe 0! T1llinodis agices tu purchase, and SELLLE,

GERHARD AND Addraw _ 3. Moxris .
Plains Lagrves o vell 1o Buyer & the PUKCHASL PRICE on‘p.ﬂﬁ-ﬂm.dw!&m -

County; Sisie ol

Seven Oolars(3 147 ’ 000.00 ) the PROPERTY commonly known as__ 15 Ascot Lane 'y
ousan and lagally desceibed as (ollaws: otreamwood, IL 60107

Lot 72 in Surrey Woods Unit 1, being a subdivision in the South
1/2 of Section 15, Township 41 North, Range 9 East of the Third
Principal Meridian, in Cook County, Illinois
PIN : 06-15-405-007-0000

{hereinatier referred 10 as “the premises”] 65' x 120

wilh approsimate lot dimensions of . together wib all
improvemnenis and fixtures, it any, ir.dudin’, but not limiled 10: All central healing, plumbing and electrical sysierm and equipmeni, the
hot water heater; caniral cooling, humidilying and filietlag equipment; tived carpeting; built-in kitthen appliantes, equipment and
cabinets; woter soliener (except tenfal yunin); existing storm and screen windows and doors; aitached shulters. shelving, fireplace veenen;
ool 01 av '« Y V. anmenna; all planted vegelation: garage door openers and car unity; 4nid the lollowing items of pesonal propeny.

All of the loregoing o shall be lelt on the pramises, are included in the sale price, and thall be tedmieired 10 1he Buygt by @ Bill of Sale
a the ume of hinal .oy .

1. THE DEED:
a. Il the Buyer shall first inal.e »Ul the payments and petiorm all the covenaniy and agreements in this agreement required 1o be made
and peclosrned by sald Buy=s  Zs the time and in the manner hereinafter set lorih, Sclh." shall convey or cause (o be conveyed Lo Buyer (in

jaint 1enancy) or his nominee, b a recordabie, stamped general rustee s deed witk release of homesiead
tights, good thile 10 Lthe premises wblcr Gnly la the iollowing “permilled exceptions,” il any; (a) General real esiate takes nol yer due and
payable; (b) Special assessments confi’med aller this contract date; ict Buidding, budding line and use ol otcupanty festsittion, cond-
tions and covenants of record; (d) Zoning I-as nd ordinances; (el Lasements lar public utilities, Duinau'ts duches, leeders, lateraly and
drain tie, pipe or other conduil; {3) 1§ thit prop rity s other than 4 delached, ungle-lamily home; party walls, party wall righis and agree-
ments; covenants, conditions and resifictit.ns of record; (erms, provisions, covenants, and canditions of the declacdtion of condominium,
it any, and all amendmenits thereio; any easen ent; established by or implied hrom the sdid declaration ol condominium or amendments
thereto, il any; limitations and conditions impaed by the Hlincis Condominium Property Act, it applicable; installments ol assessments
due after the time of possession and easements (asta dished pursuant to the declasation of condomemum.

b. The performance of zll the covenants and coiidiians herein 1o be perfurmed by Buyer shall be 4 condition precedent to Seller’s

abligation 10 delives the deed aforessid.

3 New Castle Court, Morris

3 INSTALLMENT PURCHASE: Buyer hereby cavenants and [ gree. 1o pay to Seller a1
B of to such other person or ai such other place 3y Seller may from time to time designale in writing,
the putchase psiée a;.%i;fernl on the batance ol the purchase ywic s :maimn%frum ting 10 lime unpaid from the date of innial closing at

the rate of percen 1722 L %P per unnum, all payable in the manner following 10 wil:

(a) Buyer has paid § 41880-00 V4
findicate check and/or note and due date} (and will pay within (3ys the additonal sum of $ ) as carness

money to be applied on the purchase price. The earnesi money thall be helucy ~Gerhard Schmidt
for the mutual benefit of the parties concerried; .

{b) At the time of the inliial clasing, the additional sum of t..g._t_l.z 0 °..0_.Qplus Gr panus procations, il any, 215 hereinalter provideds-

(c) The balance of the purchase price, (o wir: § 140 ’ 000.00 A0 e paid in egua)

monthly (P + I) instaliments ol §_L ¢ 161 .38 * y Ay tsch. commenring on tha
____s_,..dgy ol Apl‘.' il 2 1 99.3 and aa lhem_day ol vachO ¢ (hereaiter ansif the purchave prive o paid in full 2, |
1"Instaliment payments’’); *40 year amortization :%
(d) The finat payment ol lhf gl.gchaw price and all accrued but unpaid interest and other charges as heeindlter pravided, il not yoaner d
gaid shall be duz on the day o__March , 1998, =

{e) All payments received hereunder shall be appiied in the following vrder of priosity: first, 10 inserest accaed and owing on the uu.w
paid principal balance of the purchase price; secand, 10 pay belore delingueni all taxes and assessinenty which rub:equent o the date uf
ihis Agreement may become a lien on the premises; third, and 1o pay insuiance premiums (alling due aiter the (daic of ihis Agreemens;
and lournh, 1o reduce ssid unpaid principal balance of the purchase price;

) Paymenis of principal and interest 1o Seller shall be received not in leaqncy 1n comaman, but in jomt tenancy sen the g of sus-

vivorship.,

4. CLOSINGS: The “initlal closing’ shall occur on Apri 11 19 83 tor on the date, if any, 1o which said date i
1
extended by reason of subparagraph 8 (b) at Michael Cozzi, sellers' atty . -finalclosing” shall occur
if and when all covenants and conditions hereln io be pertormed by Buyes have been so periormed.
closing 19....__, provided that the tull

5. POSSESSION: Possession shall be granted lo Buyer at 12:01 A.M. on
down payment minus net proradony due in favor of Buyer, if any, ha bren puid (0 Seller in cash ar by cashier’s os cesiified check on the

initial closing date, and urther provided that Buyer on such initial closing daic is otherwise not in defavht hereunder.

6. PRIQOR MORYGAGES:
{a) Seller reserves the right to keep ar ﬂlace # mongage or trust deed (“prior mosigage™} aganst the lille 10 the promises with o balance

including interest not 1o exceed the balance of 1he purchase price unpaid ai any tiume under this Agicement, the lien ol which prios
mortgage shall, at atl tmes notwithstandiag that this Agreement is tecarded, be prior 10 the interest that Buyer may have in the prerases,
and Buyer expressly agrees upon demand to execute and acknowledge together with Seller any such moitgage of trust deed (bin not the
notes secured thereby). No morigage or trust deed placed on sald premises including any such prior morigage shall in any way eccelerate
the lime ol payment provided for in this Agreement oc pravide lar payment of any amount, either interest or piincipal, pxceeding tha
provided for under Lhis Agreement, or otherwise be in conflict with the termy and provisions of this Agreement, nor shall such mortgage
of irus) deed in any way restrict the righy of prepayment, if any, given lo Buyer under this Agreement.

(b} Selles shall {ram time 1o time, but not e frequently than once each year and anylime Buyer has resson 1o believe 2 detault may ea-
ist, exhibil o Buyer receipls for payments made ta the holders of any indebiedness secured by any wuch pror mortgage.

{c) in the event Seller shall fail 10 make any payment on the indebtedness recured by a prac mottgage or shall suller of pecmit these to
be any other breack ar default in the termns of any indebiedness or prior morigage, Buver shall have the right, but nos the obligaion. to
make wuch payments of cure wuch default and 1o ofliei the amount o paid or expended including all incidenial costs, expenses dnd dtrar-
ney's fees attendant thereto incurred by Buyer 1o protect Buyer's interests hereunder lrom the unpaid balance of 1he purchase prce or

trom the inshalimenl payments 1o be made under this Agreement.

7. SURVEY: Prior 1o the initial closing, Seller shail delives to Buyer or his ageni a spotied survey of the premises, certilicd by u litensed sur-
veyos, having all cornen staked and showing all improvements existing 35 of this conirazy date and all easements and building lines, {in

the event the premises s a condominium, only a copy of the pages showing said premises an the recocded sucvey attached 1o the Doclara. 0
lion ol Condominium shall be reguired.) 9'7
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3. TITLE:
{a) AL Lerast ane (8 business day oo 1o the sl closing, Selfer shall (oo v catise (o D Garrsobiedd 1o Bayot of Selles's sxpaenise g

Owhners Duplicate Cerliticste of Dithe nsued by the Registrar of Tales anad o Specaal Tan ond Lien Sesrch o g comasimens ssaiced iy a uthe
nsutanice cumpany licensed 10 do business in Iihinois, (0 sue o contract purchaner’s Ble msuranie pubny on b surgens fenne ol
American Land Title Association Owner’s Policy {ar equivalent palicy) i the wmownt of the purchese pric e Covenng the date hereol, subs-
et andy 100 1) she general exceptions contaned i the pobey, unless the yeal cstate sanuoved with dsmgle lanuly Swelling or an apast-
munt byilding ol fous or lewer resdentaad uons; (2) the “petmitied exception setfonhom paragraph 2, L8 pouar mangages jie .

praragraph 6, (4} ather Hle cue eptinons pentaning o bens ur encumbizances of oodelinge o ascettamabibe amnmmm, wihnech may e topaave?
hy the payment ol money and whirh shall be remaoved a1 o proe e aanal osmg sl 851 o dune o suttered by o gadgnaenis
apeaeerst the Nuyer, i those clantvigg by, th ough o0 weled the Bapes

(b I the ule comnuiment discloses unpermatied exceplions, the Setler shall havee therty (U0 days Do Hie sbate of dobivery shiead 1
have the said saceplions watved, or 10 have the title insurer commit o imsure agaitint kovs 0t damage that mdy be cdused by such ¢acep
tions and the initizl closing shal! be delayed, il necessary, during saidd 30 Jay peraud 1o alfaw Seller 1me (o Bave vl eaceplions waved I
the Selier (4ily 10 have unpermilted exceptions waived, or in the aliernative, 1o obtain 2 compuimant for tile murance spevfred above
10 swch eacepuanm, within the spealied bme, the Buyer mdy {erareiaie the corttacd between the pachies, or may cledk, upon nobice 1o e
Seler withun 1en (10) days aher the expiration of the thirty (30) day peerad. 1o ke e gk ws o0 e o, with thae et 1o desiogt from s
purchase price, s or encumbrances of ¢ delinne o ayeertonable amouat [ the Buyer does notso vledt, the contiau etweess thae g -
ticy shall ome null and void, without lurihed action o the pacbes, amd gl muwies pand by Buyer Beceunder shall be refuasded

[c} Every tile commitment which conforms with wwebparagraph *a” shall be condunve cvidence of good 1nle therein shuwn, 4y 1o o
matters insured by the policy, subject only 1o special exceplicns therein suared.

{d) I a Special Tax Seatch, Lien Sedrch, a fudgment Search or the title comimatmen) disdbuse judgments agarast the Buyer whah may
become liens, the Seller may declare rhis Agrecment null and void and all varnest muney shall be forlened by she Buyer.

{e) Buyet's taking possession of the premisas shall be canclusive evidence that Huyer in ol tespints sccepts amd ss satnhied with the
physical condition of the premises, all matters shown an the survey and 1he condition of ike 1o the penuses &8 shown Lo him an e betore
the inival clou’n7. Seller shall upon said delivery of possession have no Jutither obligation with respect 1o the tille or 10 Jurnish lusther
evidrace vieceol, except that Seller shall remave sny exception or defedl nas permiied under paragraph 8 La) resulting lrom acis done v

wilered ov.or judgments against the Selle: between the initial closing and the final chusing,

prorated

9. AFFIDAY.T OF TITLE: Seller shail lurninh Buyar 4t of poor ta the sratial luseng aned, agam, paiesn 101 Deval closig wd b s Abedavit ol Tirke,
covenng saith Latay, subject only to thuse permilted exceptions et (unb in patagraph 2, poos moctgages permmtiod i patagraph § and un-
permitied excsplic oy, il anr, as 1o which the utle insurer commity o extend insurane e the manact speOfierd i patagraph 8. 6n the cvent
title 10 the propcryis held in trust, the Affidavit ol Tile requiced g be tueanhed by Sebler shball e s:gm-tr by 1he Trumtee anal the
beneliciaty or ber eiic.aries ol said Trust. All pariies shall exerule sn “ALTA Loan and Luendeld Coverage Qwner's Policy Statement™ snd
wuch ather documeat: as 2re cusiomidry or required by the sweer w! the conumitment Tor Dlle msurance.

10, HOMEOWNER'S Af20 CIATION:

(a) in the eveni the preniscs sie subject 10 4 lownhowse, condominium or athee aseawne:s's anounon, Seider shall, poon o the in.
iial closing, furnish Buycr a satement from the Soard ol managers, treasuier ar managing sgent of The anaoation sceblying payiment of
assessments and, if applicable, o0 of waiver or termination ol any night of List selusal or genecat option conidined wy the dedatain o
bylaws 10gether with any othei d-¢vaenis required by the declaratiun ar bylaws thereio as a precondiuon o the teanster of ownershi.

th) The Buyer yhall comply withany covenants, conditions, restactions o dedarations ol secord with respect 1o the premses as woell gy

the bylaws, rules and regulations of 20y applicable association,
1. PRORATIONS: insuranee premium, Reneral 1axes, association assessinents gad, of fival metes reddicags Catintof e olitainmi, woled wnad
other ytilities shalt be adjusted ratably as of the date ol instia! clonng. Kesl eatate taxes for the yedar of pussession shall be prosared as o1 thae
date of initial closing subject 10 reproraticn pen recerpt ol the sctial tax il Yurthes, iivcrest on the unpad prnupel amouni o the
purchase price (rom the initial closing date unjil th e ffate of 1he Lt imaaiiment payment shatl be 4 prosanon vedi in favas of the Seller

upon issuance of the 1993 tax bill.

11(A). Real Estate taxes shall be

12, ESCHOW CLOSING: Al the election of Seller oo Cuyer, uponr nohue ta the other paity sor tess than fve €50 days grace so she dase ol
eithes ihe initial or final closing, this transaction o he conveyance tipteplated hereby shatt be made thiough esccow with o aithe com-
pany. bank of other inslitulion ar an anorney licensed 10 do business ur ta practee o the Skate of mms s acsordance with the general
provisions of an escrow trusl cavering arlicles of agreenent Lof decd cotsnatent with the wern of thiv Agreement. Upos aicatimn ol such
an escrow, anything in this Agreemeni to the conteaey notwaaanding, instsliments o payients due thereafier and delivesy ol she Deed
shall be made thiough escrow. The cost of the escrow indluiing an ancdlary moaey lenduee's escrow, shall b pad by the parny ceguesting

i,
I3 SELLIR'S REPRESENTATIONS:
oy (2] Seller expresily wairants 1o Buyes that no notice fram any cig, velape or uibet Aovecnmental authonty of o twellong conle vioheiian
B hich existed in the dwelling stiucture on ihe peemites heren dese o boetore s Agrcement was eeecutedd, as been o coved by ahe
© C%eller, his principal ar his agent within ten {10) years ol the daie ol execatinn of ihis Agrecement,
w t - ib) Seller represents that all equipment and appliances to be conveyed cadludimg but nay imied o he lollowsing, are i aperatmg von -
dition: all mechanical equipment; heating and tooling equipment; water hear s amb soltoness, sephic, pluminng, sk eles e al systoan,
g ehitchen equipment remaining with the premises and any misceilancous me hamt al penonsl property 1o e geansieeced tg de Buyer
i Upon the Buyer™s request prior to the time of possession, Selles shall demaonstrare 7o the Duyer or his representative abb sand eguopaent
£ ® —and upon recopt of written natice ul deliciency shall prompily and a Sellers expiercs osredd the cleticmemoy IN JHIDABY NET O WHRIL-
O OurTEN NOTICE OF ANY DEFICIENCY FROM THE BUYER PRIOR 10O THL DATLE SEeCh 180D FOR INTTIAL CLOSNG T SHALD B COR
I"‘CI.UD[D THAT THE CONDITION OF THE ABOYL EQUIPMLUNT 1% SAHSIAUTORYTE 300 BUYER AND (I SELLER SHATE 1TAVE NO)
EURTHER RESPONSIBILITY WITH REFERENCE THERETO.
tc) Seller agrees 10 leave the premites in broom clean candition. All refuse and persosial prepesty not to be delivered 1o Buyer shall be
oremoved from the premises at Seller’s expense beiore 1he date of mitial clovwng.
u"_ BUYER TO MAINYAIN: Buyer shall keep the improvemenis on premaises and the grounds vt as goad 1opais ansd condmun ds they m:-;
Bare, ordinasy wear and tear excepled, Buyer shalt make all necessary repairs and renewals upon s3i pramises including by way ol cxa
Ciple and not of limitation, inetior and exterior painding and decorstuig, winliw glass, healing, ¥ rotdsmng andd ai v vogeid
Ument: plumbing and elecirics! sysiems and lixtures; roof, masenty mcluding chimpeys and lireplaces S0, huwever, the said prasins
=J3hall not be thuy hept in good refuir. and in a clean, sightly, and healiby conditien by Buyer, Seller mayed’ e a) enter same, hinnedl, a
U‘L‘, their agenis, servants, of ernployees, withaut such enlering causing of consiitutng, 4 wiminalion of thes Agreement or ananteriveeng
ession of the premites, and mahe the necessary repairs and do il the work required (o plade el preowses in goud rep
0 and in a clean, sightly, and healthy condition, and Buyer agrees 1o pay 1o Seller, 35 o much aduitionat purchae price tar the promaey, )
= cxpenses of the Seller in making said repairs and in placing the premises in 2 cloan, sightly, and healthy candhice o br (bl nouly the Buyle
U1 (g mahe such repairs and Lo place sald premises in a clean, sightly, and bealthy conditon wabin thaty (@) dapy Csis D ol e {eaoeyn as
otherwite pravided in patagraph 21}, and, upen default by Buyer in complying with said nolice, thea, SeHer may avad liselt ol sudh
) remedies as Seller may elect, if any, from those that are by this Agreement or at law of cquny provided.

= 15, HXTURES AND EQUAPMENT: Al the time ol delivery of possession ol 1he premne to Buyer, Buyer alsn ahall receve possesunn ol thie
O peesonal propesty (o Le sold 1o Buyer putsuant 1o the Lerms of this Agrecmient gy well as o e Latures sk eqguapaient pens thy -
1achod to the impravements on the premises, but unil payment in full of the purchase poce s ssde, mosye of such pecanad progeny, i
tures o equipment shall be removed from the premises wihoat the phooi wiies sonsent ol 1he selles.

—-

hi

ct up

real estate taxes

vy With Buyer’s pois. 1

tled to dedu

i

15, INSURANCE:
{a) Buyer shall fram and after the time specilied in paragraph 5 for possesion hecyp avwuded sgaiast luts o dumage by bie or othse

casually, the impravements now and herealter erecied on premises with o company, ot companies, ressondbly doceptable o Sellec
policics confoiming 16 Insurance Service Bureau Homeowners funm 3 {88007 and, abo, Hood inturame where applicabile, wih
coverage not less than the balance of the purchase prce hereul [eacept that o the buli wsarsile valsae oo sips homgrovemenis o dess o
the balance ol purchase price, then atsuch full insurabie value) Tor the beseis ol 1he prares bereto and the tuetesis o any iongag "
trustee, il any, as their interests may appear; such policy o pobues shall e held by Seller, and Buyes shabl fray the pressmuon thereon
when due.

{b) In case of loss of or damage to such improvements, whether belore or atter possession is given hercunder, any insuranue prroceeds
10 which either or both of the parties hereto shall be entitled on account thereol, shall be used [ inthe event the insutance preceeds ane
suiticient 1o (ully reconstruct or restore such improvements, 1e pay los the sestoranon of reconstruciion ai such damuged ot law inprove.
ment, ar lii} In 1he event the insurance praceeds are not sulficient io lully reconstract of restoie such simpsovements, then the protecds of

insurance shall be spglied to the unpaid balance of purchase price.

17. TAXES AND CHARGES: It shall be the Buyer’s obligation (o pay immudistely when due and payabie and pring 1o the iaie when the
same shall become delinquent all general and special laxes, specisl assessments, water charges, sewer seavite charges anil others taaes,
Iees, liens, hameowner association assessments and charges now ar heresfier Jevied of assessed or thdrged sganst thee premeses ar any
pant thereol or any improvemenis thereon, Including those herctolore due 3nd 10 lusnish Suller with the ooyl o dugeds ate rousnpts

Buyer shall be ent

1?come tax return
his escrow acc

18(a).

therefore.

18. FUNDS FOR TAXES AND CHARGES: In additian to the agreed wnsidatlinenn, o any, provideshu patsgraph 3, Bayer shall doeprersat wath
the Seiler on the day each insaliment payment is due, of il none sre provided fur, an the frst day ol cach monsh subseguen Lo ihe date
ol inisial closing, until the purchase price is paid in (ull, a sum (herein releried to as “lundy ™} cqual to une-twelith ol e youardy cani,
assessments which may becmie a fien on the premises, snd the esimated annual preovums tor the muranue coversgis (eguiret 1o be

kept and mainlained by Buyer, all a3 reasonably estimated 10 provide subfivient sums for the Tull payment of such chazges one month poos
10 their each becoming due énd payable. Failure 1o make the depasits required hesceundes shall constituie a Lavacb ot dus Agneinen
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The fais Abadt be Dield by Seos in e assittion the degosiee or o0 ounfs of Wac ane isswiesd on gishiansent by a fedia or sbap
iy Selier as Besehy authionged sod shosored 10 ase the Taods o tbae prayisent sd the adoneasncsntmnmnegd Bses, dasesanerds, aenits et
pernarny, Sellor shall, upoan the tequest of the Buyere, give the Bayer are annual acvounning o allsue b oods deprositesd) sod dishiursaed in.
hshing evilcnce O pad receipty lor sthe amounts - Lsourse i The Buids sie hereby piedged sy addiional secunity 1o the Seller for the
penodic pavments and the ungaid bafance of the purdchase price.

H the amicstent o1 the funds lopcther with the Tuture petiedie deposits of such funds payalibe prog (o the due daie ol the aloreme ntiuned
harges shall enceed the amount ceasunably estimated ay being reauirced o gray sad s hanges ung monih poer e the tome 1 whin bohey tgll
cdue such eacess shall be apphicd licst to cure any breach n the performan e vf e Buyer's covensnis aor ggrecments hereunder of which
sellier has govon written potice 10 Buyoer and, sccond, st Buyers option, ava oo od 1o Buyer o g ceedit towand Buyer's future obhya.
tary hereunder, Hthe amoum of the funds held by Seller shall not be sulficien o pay all such charges as heren provaded, Buyer shal? pay
tu Seller any amount netessdry 1o ok e up the deficiency within 30 deys from the date notice womardesd by Seller 1o Buyer requesing pay -
meni thereof,

Seller may not charge (ot so holding and applying the funds, anafyzing sail accoum, or venlymy and compiling sand assessments and
bills, nor shall Buyer be emtitled to interes ar earmingy on the lunds, unlesy iberwise agreed in writing ot The ime of esccution of ths
Agteement. Upan payment in (ufl of ail sums due hereunder, Setter stoadd grecenptly relind 1 Buyer any lunds so heid by Seller.

19, BUYER’S INTEREST:

ta) Nou cight, title, or iniciest, legal or eguitatdle, in the permases shesesbaed beron, onncany pait thereot, shaldt vest e it Buret untdd the
Dued, sy hetein provided, shall be delivered (o the Buyet.

th} in the ovent ol the 1eemination ol this Agreement by lapse of time, larfeare of otherwnwe, sihimprovements, whether finnhied v
unbinshed, whether installed or comiruticd on or dabour séid premses by the Buyes w othen shall belong to and becotne the property of
the Selles withaul liability or abligation on Seflee’s pari 1o account (o the Lbuyer thetelote ar boe any part theden),

20. LIENS:

ta} Buyer shall not sulier or permit any mechanics’ fien, judgment hien or other Lien of any nature whalsovever 10 attach 10 OF be ageinsi
the property which shall of may be superior 10 the nghis of the Setler.

th} Eac's and every contract far repairs or improvements on the premney Horesaid, ur any part theseol, shatt conian an capress, lull ane
compldie v aver and reledse ol any and all lien or claim of lien againstthe subyect premises, dand NG conwact or dgieement, ordd or wrilien
shall be cxeried by the Buyer lor repairs of impiovementy upon the premunes, exvept of 1he same shall contain such cxpress waver ot
retease of Xensoonhe part of the panty contraciing, and 1 copy of vach and every such cantract shall be prompily delivered to Sedler

21, PERFORMANIG!
a1 ¥l Buyer (1Vdleliults by lathing (e pay when due any single instzliment ar guyment seguited (o be made to Seller under the term ot

this Agreement and (uob delault is nol cured within ten (10 days 0f wrdlten nouse o Buyer; of (12 delsults i the performance of any
uther covenant o1 agrsem o hereol and surh delaul iv not cured by Buyer withar thiry 130) days altee wrten noanre 10 Buye? Lunless the
duieuit mvolves ¢ dangriou conditun which shall be cured Tirthwithy, Setleo may treab sach a default as g inesch of this Agreemens amif
Sctier shall have any une o« o ore of the laHowing remedies o sdditioer 16 all arhes gy and remedios provided o0 daw of u cguny 1)
maraiain a0 aclion Zo: any ut e instaitments; {ii) declare the ennre halanae due ond maimiam an gotses lor sucls amowit, G for i the
Buyer's interest under this Agreem=at and re1ain 4l sams paid a5 Suicdeiod damages m lull setinfachon of any dlam against Buyed, and
upon Buyer's failure 1o sutrender ponession, mainidin an athon tuf posscssion under the forcible Lntry wnd Detainer Act, yabjeci tu the
rights of Buyer 1o reinstale as providod . that Act.

(bj Ay addwianal security in the excat of £21aull, Buye:s asvegns 1o Soller oll unpad tenis, and ol renis whinch docrue thereabier, s 1n wd.
dilion 10 the remedies pravided sbove ar'd in conjuncilion with dny one of them, Sebler may wolled) any rent due and owing and may sech
the appointment of receiver,

te) o delauh s based upon the failute 10 P 140 ey, dssessments, insuranc e, of s, beflee May eledd 1o make such payments anmd add 1he
amount to the principal balence due, which ancurts shall become unmieduitely dure and paysbie by Buyer 1o Sefler.

{d) Seller may impose and Buyer agrees 10 pay 4 12 .e chaige not exceeding 5 2 of any sum due heteundet whinch Seller tdes 1o aceeyn
ahier the date the sum was due,

{e) Anything contained in subparagraphs (a) throup b (d) 1o the tonbiary sutwithslanding, Uus Agreement stall Aot be tortesied and
determined, if within 20 days alter such written nobice of uvlavh, Buyer wnddens 1o Selles the entiee unpad prncopet baisnge of the
Purchase Price and accrued interest then cultanding a0d cores any other deleaits of 2 mongtary ndture sllectiag the grempnes o
monelary claims atising from acis or abligétions of Buyer urdar thiy Agrecent
211, DEFAUAT, FEES:

() Buyes or Seller shall pay aif reavonable stiorney’s fees an'crsh ancuiied by the uther in enloraing the 100ms and provistons ol this
Agreement, including loriciture or specific performance, in definding any piotecding w which Buyer o Selfer s madis o practy to any
legal proceedings #s a result ol the acty or omissions ol the other pariy

{b) 1) Al rights and remedies given 1o Buyer or Selier shall be dsurp i Loparsie s cumulatve, and the vse of e o1 more thereol
shall not exclude or waive any olher right or remedy sHawed by law, “nldss speuilically waived in this Agreeent; (2) no waiver of any
breach or defaul of either party hereunder shatl be implied (rom any omi.sian by the othtr ey (0 (ke 5ty aCHON Gt decGut of 40y
sitmulae or ditferent breach or defauil; the pavment or acceprance o) moncy alier 2 4alls due alter kouwledge ol any breachs ol They agree.
ment by Buyer or Seller, gr alter the terminauon of Buyer's right of possession horeun des, o atter the service of sny oatic e, of afier com.
mencement of any suit, or alter linal judgment Ior possession of 1the pnenuses siall putreimstate, continue ur eatend Yus Agreement nor
sliect any such notice, demand ar tuit or any righl hereunder nol hetem eapross!; wasved.

23, NOTICES: All nonces required 1o be given under (his Agreement shell B cansinu o mean nodice o wobing signisd by o on behall
of (A party giving the seme, and the swame may be served upon the other party o he dgedt plounaly o by certeied o aogisiered mad,
feturn receipt requested, 10 the parties addressed il to Selfer at the address showe i paragzanh 1 o0 if 1o the Buyer at Lhe addiess of the
premises. Notice shalt be deemed made when mailed or served. -

4. ABANDONMENT: Fifteen days” physical absence by Buyer wilth any instilinient being unpaid, ariemoval of the subisianiad goiten ot
Huyer's pervonal property with instaliments being paid, and, n cither case, reasorn 10 belreve Bupsr has vdcasied the premaes with no e
1enl again to take possession thereol shali be conclusively deemed (o be an abandonmunt of the peemises by Buyes In such evend, and i
addilion 1o Setler’s remedies sel forih in paragraph 20, Seller may, but need not, enter wpon the preatises 2 ad act 4 Buyer's ageant tu pes.
loem necessary decarating and repairs and 10 resseli the premnes outright or on erens scmddir W thave o as e an this Agrecment with
alfowance (or then existing markeling candiuons. Buyer shail be conclusively deemed to have abandonedens puessonal prapecty tenasn-
ing on or aboul the premises and Buyer's inlerest therein shall theicby pass undeer this Agreement as 2 b o' vale 1o Seller witfiout ad-
ditional payment by Seller 1o Buyer. -

25. SELLER’S ACCESS: Seller may make or cause 1o be made reasorable cotrtes vpon and inspaction ol the prencse s, peavided that Yeller
shall give Buyer notice prior Lo any such inspection specilying reasonsble ause therelor refated ta Sellers inierneslin Ge greninses,

26. CALCUALATION OF INTEREST: Interest lor each monih shati be added (o the unprind balunice of the liest day wf each momni o the s
of one-twellih ol the annual interest rate and shall be calculated upun the unpend Batsnce due 95 ©f the last day of the uceceding momb
based upon a 360 day year. Interest for the period [rom the date of iniual closing until the date the lintinstallment is due shell be payabile
on or before the date of ingial closing.

27. ASSIGNMENT: The Buyer shall not transter, pledge or astign this Agreement, or sny inleresl hesein o hereunder ngrs shadl the Guyes
fcase nor suble! the premises, or any part thereol. Any violalion or breach gr attemgied violation o1 breach of the praviions ot Hs
paragraph by Buyer, or any acts incamistent herawith, 3hall ves) no nghy, title o interest herein ar hetgunder, or an the said prremnes »n
any such wzansierce, pledgee, ansignee, fesses or sub-lesses, but Selier may, 2l Selle’s opuan, declare thiy Agreement aald yind vord amilin.
voke the provisions of this Agreement relating 1o Josloiiuse hereot.

8. FINAL CLOSING: Buyer shall be ontitled to delivery ol the Deed of conveyanie sluresardd ARdavis o Tals apd g ik ob Sale o e paey .
sunal properly 10 be transferred 10 Buyer under this Agreemuent at any fune upon payeneos g all wencuety due erewndes oo e oo ot
cash ar cashier's ar certificd check made payable to Selicr. which amuount shuli bt without premium o penaliy. A shoe e Buycer
provides notice to Seller that be is prepared to prepay all amounts due hereunder, Selier locthwith eother shall produce snd ool at by
expensc a release deed for the prior mortgage, ot oblain a currently daed laan repayment letter reflecling the amaur necessaty 10 dis-
charge and refease the prior mortgage. Seller shall have the tight 10 1epay and diucharge suck prior morigage in whule or in part trom
sumy due hereunder lrom Buyer. The repaymeni of the prior morigage shall be supetvised and adminitered by Buyer's munigege lender,
d any. Upon repaymaent of the prior mortgage Scifer shafl receive the cancelfed note dod o selease deed wr lorm sansiacrony lur tecording
which, shall be delivered to Buyer. Seller shall give Buyer a credit against the balance of the puichase price (or Lthe cost of recording suth
release. In the event Buyer does not have a2 morigage lender, then the delivery of the cancelled note (o Selier shall be simuitanewus with
the delivery of the Deed iram Seller 10 Buyer, and to facilifate the delivery of dotumenis and the payment ol the prior mongage and the
balance of the amount due hereunder, the parties agree 10 complete such exchange a the oflices 6f the hoides ol the nate secured by the
print morigage. Ad the time of delivery of the Deed, Buyer and Seller shall execute and furnish such 1eal estate lransler declaraions 4
may be required 10 comply with Siate, County or local law, Seller shalf pay the amount of 4ay stamp 1ax then imposed by Staie or Coumy
law on the teansfer ol title 1o Buyer, and Buyer shall pay any such stamp tax and meet gther requitements 3 then may Le es12blinhed by
any local ordinance with regard to the transier ol title 10 Buyer uniess atherwise proavided o 1the local ordinance,

29. TITLE IN TRUST:
{2) 10 the event that uitle Lo the premises is held in or cunveyed in1o a 1rust prior Lo the initisl closing, iLwhall be conveyed 10 Buyer when

+nd il appropsidte under the 1erms cf this Agreement in sccordance with the provisions of parggraph 2, exuept that the conveyance shall
be by Trusiee's Deed. In such case, the names and addresses of each and every beneticiary of and penon with g power 1o duect the Tile
Holde: is attached hereio and by this reference incarpardied herein oy Exdnbin A,




UNOFFICIAL COPY . |

2]
K Prl
2
{iij
b
(98]
N




- UNOFFICIAL,COPY

(1t} The henstitiary ur benelicianes ol apd she person or perom with the poawer tod ot ihe Tegytpon shiadl o winulatively b deponal 1o
oty wend soverasity have all of ihe righiv, beaelite, ublgatom anil dunes by the Seller o b emoyed o peclotssel bereonders gl sudh
PEHON Of PeNonY with the power 10 divedt the Truslee ;mmlr‘ angd severdally ageee (o dited s the Trustee ta perfarm sue b abigations i
dulics ¢4 such persam wr the beneficlanios may nul under the wimy af the Leusd Ageerment do ar pretlonm shonnrives dirtadly

(<) M, a1 the time ol execution ol this Agreement, 1itle 10 the preminey o not held e 2 pruss, Seller agrees that upon the wintens seuest of
the Buyer any time pricr to the findl cosng, Seller shall convey title 1nlo 4 trust and compiy with subparagraphs (@) and (bi of the
paragriph 29 with Buyer paying all teust (ees dnd recording cost resulting thereby,

30, RECORDING: The partres shall record this Agreement ar @ memorandum thereol a1 Buyes's expense.,

31, RIDERS: The provison contained in any rider attached heteto wre wnd 1or sH pusposes shall e deeosedd 1 be pant ob ths Agreensvin ay

though herem lully ver torth,

32. CAPTIONS AND PRONOQUNS; The capiions and headings ol the vanous wections ot paragraphs of tfuy Agrecmets aie lur convemnence

only, and éte not 10 be consirued as confiring or limiling in any way the scope o7 inlen of the provivons r\.vruut wWhenever the cantest

requires of permity, the singular shall include the plural, the plural shall incude the wngular and the mascubine, Berminme and seaiee shab

be freely micrchangeablc.

33, PROVISIONS SEVERABLE: The unenforceability i invafidiny of any provision ar prowisions heceol shall not render any oiher pruvision

ot pravisions hergin conisined uneniorceable ur invalid.

14, BINDING ON HEIRS, TIME OF ESSENCE; Thiy Agrenment shall wnigre e the benehs ol amd be inding wpan the hes, cavauaers, as-

sl raa0rs, wuccussorns and assigns of the Saller and Buyer. Time n ol the essence v 1his Agrerment

35, JOINT AND SEVERAL OBLIGATIONS: The obligations ol twor or mvure paetvonis sbirsagaeaiedd “oelion ™ or “Huyes® i thn Agreeano shail

be joiny and several, and in such case each herchy sutharzcs the other or ihesy of the same desgnstion 4y by ot e aiacney-in-laed s

do o2r perform any ac\ or agreemen! with respect to this Agreement o1 the prerrines

36, NPT BINDING UNTIL SICNED: A duplicate original of this Agrecwentr duly exccuted by the Seller and his spawse, 1 any, of f

Sellz. 1s ) trustee, then by said trustee 2nd 1he beneficiaries of the Trust shall be debivered 10 the Buyer o1 his atiarmey un Gr botore
19 ; otherwase at the Buyet™s aplion this Agireemient shall beucowne niali and vosd and

the car ey mnoney, il any, shall be relunded to the Buyer.

37, REAL LST7.T5 BRONKER: Selle: and Buyet represent and warrdni that no real estale brokess were involved i ihis iramdt ton othes than

No Broker is i ction
and s

Seller shall pay the brcke age commission of said brokerish in dccordunie with s seprarsle agreement betweca Seller aned sandd bioheris) a1
the time of inital closin 0
IN WITNESS OF, the partins Jserto_have hereunto set their hucds aned weals Shn 4th day ul

.00 B0

s

e i1dt
This instcument prepared by

Michael J. Coz=zi .

I15 5. Arlington Heights RA.
mﬁ—nmﬁ‘rﬁ—zﬁ‘ 057 -
STATE OF ILLINOIS) & 2 ; 9375

5!
county of Coalc

1, the undersigned, a Notary Public in and for said County, in'the flate aloresad, DQ HERLBY CERTHY that
Michi& 1 Pauly penonally known 19 7¢ tp be the same petson whose nenw ___

sippteese], veabal g

subscribed to the foregoing insirument appeared belore me shi day wipesson, and acknuwledyed 1ha
detivered the said instrument as a free and voluntary act, Far the uses and pu pases berem spptonh,

lst April d

Given under my hand and official seal, this day ol L&

;é(((f.((l«(ﬂ’({({(ﬂ(&ﬂf{(&’««(!
R “OFFICIAL SEAL"
Michael J. Cozzi

12-26-94

Cammission expires

STATE OF JLLINOIS)

i( Notwry Public, State of Qlinofs 3§
county of Coo » My Commission Expires 12/26/94 }
I, the undersigned, » Notary Public i and TSI AP OEEMPSH NS Ss i esais, DO HEREBY Zewiiiy iha_Gerhard

and Maria Schmidr personally knawn 1o me 1o be the same persan_.____ L cvhove name
subscribed 1o the Ioregoing instrument appeared belore ine thu day in peson, dnd acknuwiedged thai—sigaed, sedled and dehiveded
the said insirument a3 4 ree and voluntary 2c, 1o the user and purposes thetein set logth,

ist day of

Given under my hand and official seal, this

2

0L (ALt et Lt e
"
'‘OFFICIAL SEAL"
ichael Y. Co7zi
Notary Public, State of Utindis 33
My Commission Expires 12/26/94 35
COUNTY OF } DR A e LT e T ot rrreerereee 4
, & Notary Public in and for said County, in the State Moresaid, do

Comimission eapires

STATE OF ILLINOJS)
155

L
hereby certily that
vice President of

and secretary of said corporsiion

who are personally known (o me to be the same persons whose names are subscribed 10 the loregoing imsuments as such

Vice President and
Secretary, respectively, appeared belare me 1his day in person ind acknowledged that they signed and delivered the ssid instrument
their own Iree and voluntary act and as the free and voluntary dct of said corporation, lgr the uses and purposes thervin set foeth; snd
the said Sectrerary then and there achnowledged that he, as custohan of .
the corporation, did 2ilin the corporate sea! ol said corporation 10 said inyrument as his own fec and valuniary act amut s the free and -
voluntlary act of said corporation, lor the uses and purposes theresn set lorth, e

L9

Civen under my hand and notarial seal this day of

Notary Public

Commivsion expires
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