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TAND: SHOUID BE mETUR \
i MORTGAGE
TRE-FIRSY MANOWAL 520X F
m PIRST NATIONAL - > % CHIGAGB
| MORTRAGE FOANS . 37, SLO0R
ENICAGD, NLINDIS £0670.0198 ’

THIS V[OR’IGAGE ("Secumyl»' muem)ns given o JUNE 8, 1993 . The murigagor 15
RUTH G. LEE, UNMARRIED, (i®VER HAVING BEEN MAKRIED

?20228% -

(*Borrower"), This Security Instrument is given o THE FIRST NATIONAL BANK OF CHICAGO
which is organized and existing under the laws of THE UAJURD STATES OF RMERICA . 4hd wihose
mﬁhmsm  ONE FIRST NATIONAL PLAZA, CHICAGO, IILINOIS 60670

¢'Lender”). Borrower owes Londer he pripcipal sum of
FORT! ONE THQUSAND SIX BUHDRBD & 007100

Dolars (US. 5 41,600.00 )
This debt is evidenced by Borrowor's note dated the same dule os this Secarity Insirnaint {"Note”), which provides for mouthly
payments, with the full debt, if not paid carticr, due and payable on JULY 1, 2008 . This Security ©

Instrument secures W Lender: (n) the repayment of the debt evidenced by the Noe, with ivecest, and all rencwals, oxiersions am
modifications of the Note; (b) the payment of all ather sums, with inlerest, advanced under paragraph 7 10 prowect the securty of -
ihis Secunity Instrument; and (c) the performance of Borrawer's covenants and agreements under Vi Security tustrument and the .

Note., For this purpose, Borrower does hereby muortgage, grant and convey w Lender dre following Gescnbed propenty located @ - ¢ (%)
€ooK County, lhmns: ¢ 2
Y o

4
-

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

/G116

Lt

' REAL BSTATE TAX I.D, # : 17-04-224-047-1162

which has the address of - 1221 W. DBARBORN, #1207-N, CHICAGO [S1cer, Unyl,

lH'moir o . 60610 ("Property Address”);
: Zip Coda} Form 3014 9190
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-+ 8, Huzard ar Property Insurance.  Borrower shull keep thegynpraveniagps yow existig or herenfier erected on e Progeerty
insured against loss by fire, hazards included within the term “chiended coverage” amd any other hazirds, including oads or
flonding, for which Lender requires insurance. This insurance shall be saistaiied in the amouids s for the geriods thay Lemdes
requires. The insurgnee carrier providing the insurance shall be chiosen by Borrower subject Jo Lessder's approvil which shall ot
bo unreasonably withheld. 1f Bomowes faifs W maintain coverage described above, Lender may, ab Lender's option, obtain
coverage (o proect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be accepuable W Lender and shall inciude a sandisd morgage clause. Lendes shadl
have the cight to hold the policies and rencwals, If Lender requires, Borrower shall prompuy give o Lender all receipis of pand
premiums and renewal notices. In the event of loss, Burrower shall give prompt notice W the insurance carrier and Lendes, Lender
may make proof of loss if not made promptly by Borrower.

Unless L.ender and Borrower otherwise agree in writing, snsurance proveeds shall be upplicd wr restoratian or eepine ol the
Property damaged, if the restoration or sopais is cconomicully feasible wnd Lender's security is not lessencd. W dhe resioration or
repair is not economically feasible ar Lender's scourity wauid be lessened, the insueance proceeds shali be applicd 1o dic sums
secured by this Security Instrument, whether or nor then due, with any cxcess paid o Borrower. 1§ Borrawer ahimudons the
Property, or does pit answer within 30 days 2 notice from Lender that the inswrance carries has offercd (o sele a cliim, then
Lender may collect the ‘asurance proceeds. Lender may use g proceeds 1 repair or restose the Property of W iy sums secored
by this Security Instrument, whether or not then due, The 30-day period will begin when the ot 1y given.

Uniess Lender and Boriov ¢t atherwise agrec in writing, any application ol proceeds w principal shall not exiend of posipone
the due date of the monthly payirenis referred (o in pasagraphs § and 2 or change the amount of the payments, [F under paragraph
21 the Property is acquired by Lepuor, Borrawer’s right o any insurance palicics and provecds resulting from damage w the
Property prior 10 the acquisition shalszass to Lender 1o the exient of the sums seoured by this Sceurity lossuinent immedialcly
prior to the acquisition.

6. Gecupancy, Preservation, Maintenpice and Protection of the Property; Borrower's Loan Application: Leaseholds,
Bosrower shall occupy, establish, and use the Froporty as Borrower's principal cesidence wiihin sixly diys ster G cxesution of
this Security Instrument and shadl continue o oceury the Property ay Borrower's pemcipal fesidence Tor i least ohe yar alier e
date of occupancy, unless Lender otherwise agrees v writing, which conscet shisll not be unrcasonubly wiheld, or unlcss
extenuating circumstances exist which are beyond Burrawérs cumrol. Borrower shall nol destray, damage or smpiur the Property,
sllow the Property o detesiorale, or commit waste on e Property. Borrawer shall be in defaull of any forteire aclion or
procecding, whether civil or criminat, is begun that in Lender’s good faith judgment could resull i torteiwre of the Property ur
otherwise materially impair the fien creaiedt by this Sceurity instuzieat or Lender's seourity interest. Burcower way cure such &
default and reinstate, 88 provided in pasagraph 18, by causing the acusn ur proceeding W be dismissed with a ruling tha, &
Lender's good faith detesmination, prechudes forfeiture of the Borrower'svicrest i the Property or ather miaterial impairment ol
the lien created by this Security Instrument or Leader's security inierest. Bagoser shall also be in default if Bosiower, during the
loan application process, gave matcrially false of inaccuraie information ar statewsits W Londer (ur Luled w provake Lender with
any material information) in connection with the loan evidenced by the Notcincluding. bl not litedd 16, representations
concering Bomower's occupanicy of the Property as a principal residence. 16 dus Sceaityy Instrument ts o a leasebold, Borrower
shall compty with all the provisions of the tease. If Borrower acquires fee ude to the Preperiy, the leaschold and the fee utle shall
not mexge unless Lender agrees 1o the merger in wrilisig. B

7. Protection of Lender’s Rights in the Property. It Buwrower fals t perforny the coveinls and agrecments comuined C-J
this Sccurily Instrument, or there s a legal procceding that may significantly affeet Lender's cignls 1 e Property (such as o .‘;
proceeding in hankrupicy, probate, for condemnation or ferfeilure or w enlarce liws o regulations), @ea tamder iy do and pug',wu“
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenaer s-uctions may include oS
paying any swms secured by a lion which has priority over this Sccunty lastumei, appedring i coues, gaying roasonabie
atioreys’ fees and entering on she Property to make repairs. Although Leader muy ke aiuon under s puragraph 7, Lender  mj
does not have o do 50,

Any amounts disbursed by Lender under this paragrapht 7 shatl become additonal debt of Barrower sevured by this Securily
Instrument Unless Borrower anid Lender agrec w other tenms of payinent, these amounts shall bear interest from the daw of
disbursement at the Note rate and shall be payable, with inerest, upon autice fram Lender W Bormower reguesting jray mcnt.

8. Mortgage Insurance. If Lender required mwrigage insurance as a coidition of making the Juun secured by this Seeunty
Instrument, Borrower shall pay the premiums reguirsd o mainiain the mortgpage msurance m cllect. I, dur any roasom, the
mongage insuranco coverage required by Lender lapses or ceases 1o be in ettect, Bormower shall pay the premiumy requered
obiain coverage substantially equivalent o the mortgage insurance previously in effect, at a vost substantiadly cquivalent w ihe
cost to Bomower of .the mortgage nsurance previously i effecy, from an alicenate mongage msuret approved by Lender. I
substaatially oquivalent mortgage insurance coverage is wat available, Bumower sholl pay w Lender cach month o sum equal o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance caversge tapsed or ceased w
be in effect. Londer will accept, use ard relain these payments as a loss reseeve i liew of moeguge msurance. Loss reserve
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16, Borvower's Copy. Bomower shall be given one conformed Wipydt e Nad und-df thls Socurity Tnstrument,

17. Teansfer of the Property or a Beneficial Interest in Borrower. I all or any past of the Praperty or any ierest in il s
sold or iranslerred {or if a beneficial interest in Borrower is sold or tansferred and Borrower is nol o natral person} withont
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of ali sums sccgred by this Securiy
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of dic da of this
Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a perisd of no les
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Seaurity
Instrument. If Borrower fails 1o pay these sums prior w the expiration of this period, Leader may mnvoke any remicdies permutied
by this Security Instrument withoot further natice or demand on Burrower,

18. Borrower's Right to Reinstate. 1f Barruwere meety conain comditiony, Borrower shall have e right w have
onforcement of this Sccurity Instrument discontinucd at any Ume prior o the carlier of: (a) 5§ diys (or such other perid as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power vf sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (aj pays Lender aft
sums which then would be due under this Secusity Instrument and the Nole as if no aceeleration hid occurred; (b) cures any
defanlt of any other covenants or agreements; (¢) pays afl expenses incurred i enforcing this Secunity Instrument, including, but
not limited to, reasorable attomeys' fecs; and (d) takes such action as Lemder may reasonably require (v assure that the lie of this
Security Instrumes!, i.ender's rights in the Property and Bomower's obligation w0 pay the sums secured by this Security
Instrument shall conbrue uncharged. Upon reinstatcment by Boriower, this Sccurity Instruinent and she obligations secured
hereby shall remain fully ¢ffective as if no acceleration had occurred. However, this right w reinstate shail not apply in the case ol
acceleration under paragiari 17,

19, Sale of Note; Chiange of Loan Servicer. The Note or a partial interest in the Note (ogether with this Sccurity
Instrument) may be sold anc or rare times without prior notice 16 Borrower. A sale imay resull in @ change in the entity (known
as the “Loan Servicer") that collects imonthly payments due under the Note andt this Security Instrament. There also may be onc or
more changes of the Loan Servicer wrielated o a sale af the Note. [T there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accurstance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and th¢ sddress to which payments should be minde. The notice will also contain any other
information required by applicable law,

20, Hazurdous Substunces. Bormower stall not couse or permin the presence, use, disposal, storage, or reicase vl oy
Hazardous Substances on or in the Property. Borrawer shall not do, nor allew anyone else w do, anything atlecing the Property
that is in violation of any Environmental Law, The precuding two seatences shull not apply w the presenice, gse, or sturage on the
Property of small quantitics of Hazardous Substancesiatare gencrally recogatzed o be approgriate w normal residentiad uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice ol any investigation, claint, denand, lawsuit or other wcion by any
govermnmental or reguiatory agency o private party involving e Troperty and any Hazandous Substance or Environmenal Law
of which Borrower has actual knowledge. If Burrower learns, or i patified by any governmental or regalatory authority, that any
removal or other remediation of any Hazardous Substance affecting. 2o Property is necessary, Borrower shall prompuly tuke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Husardous Substances™ arc those sibyunces defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenei-uther Mammable or oxic pewrofeam products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalcehyde, and radioactive matcrials. As used n
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdbicuon where the Property is located thas relate .
10 heaith, safety or environmenial protection. :

- Ll
0

NON-UNIFORM COVENANTS. Burrower and Lenider furnther covenant and agree as Latlows: .

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing Barrower's breuch o
any covenant or agreement in this Security instrument (hut not prior to acceleration under parsgraph 17 unlesy>
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirte s Lure the default; { !
a date; not less than 30 days from the date the Rotice is given to Borrower, by which the defuull ripst be cured; and ( '
that failure to cure the default on or before the date specified in the notice may result in accelerativn of the sums secur
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pruceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is nut cured in or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by thig
Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but noi
limited to, reasonabie attorneys' fees und costs uf title evidence,

22, Release. Upon payment of all sums sccured by this Secunty Instrument, Lender shall release this Sceurity listrument
without charge to Borrower. Borrower shatt pay any recordation cosis,

23, Waiver of Homestead. Borrower waives all right of homeswead exemption in the Property.

Form 3(??, fﬁ
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The First Nations! Bark of
Chiago Tolaphone: (312)732-4000

LOAN ¥ 0DO0540697
1221 N. DEARBORN, #1207~N
CHICAGO, IL 60610

LEGAL DESCRIPTION RIDER

UNIT 1207-N IN THE TOWSRS CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DRSCRIBRD PARCELS OF REAL-BSTATE:

PARCREL 1:

THR SOUTHWEST 1/4 OF LOT 2 (EXCRF, THAT PART THEREOF, TAKEN OR USED POR ALLEY},
IR BRONSON‘S ADDITION TO CHICAGO I¥ LHE NORTHEAST 1/4 OF SECTION 4, TOWHSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN CCOK COUWTY, ILLINOIS.

PARCEL 2:

LOTS 2 AND 3 {(EXCEPT THAT PART OF SAID LOTS, TIXKLN OR USED FOR ALLBY), IN THE
SUBDIVISION OF LOT 1, IN BRONSON’S ADDITION TO LHICPZQ IN THE NORTHBAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THI ThIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLIRNOIS. y

PARCEL 3:

1OT 6 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 4, 5, AND & IN.TUF SUBDIVISION
OF LOT 1 IN BRONSON'S ADDITION TQ CHICAGO IN SECTION 4, TOWNSHIP 32 FORTH, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED A3 OXHIBIT “A
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25169127, TOGRTHTA WITH )‘:_

g

ITS UNDIVIDED PERCENTAGE INTKREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.
- fr

tn

-

REAL ESTATE TAX I.D, # : 17-04-234~047-1162 | ~
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH day of JUNE , 1993 .
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Dewt of Trust or Security
‘ Deed (the "Security Instrument™) of the same date given by the undersigned (the “Barrower™) o secure Borrower's

NOLW  gup pIRST NATIONAL BANK OF CHICAGO

{the "Lender”)
of the same date and cavering the Property described in the Sceurity Instrument and locaied at:

1321 N. DEARAMRN, #1207-N, CHICAGO, ILLINGIS 60610
{Propenty Address]
The Property includas asmit in, together with an undivided interest in the common elements of, a condominium
project known as:
*aE TOWERS CONDOMINIUM
{Name of Condominium Pryeci}
(the “Condominium Project™). If 4ne owners assocition or ather eatity which xts Tor the Condomintum Projec
(the "Owners Associition”) holds tide w property Jor the beneflit or use of its members or sharcholders, the
Property also includes Borrower's intercst)in the Owners Associntion and the uses, proceeds and benelits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addtion to the covenants and agreements made in the Security
Instrumens, Borrower and Lender Jurther covenas wd agree as follows:

A. Condominium Obligations. Borrower  shall perform all of  Borower's  oblyitions wnder  the
Condominium Project’s Constituent Documents, The “Censtituent Ducumetus” are the: (1) Decluration or any other
document which creates the Condemimmum Project: (i) by-hiwa (i) cade of regulations; and (iv) ether equivalent
documents, Bomower shall prompuly pay, wihen due, all dues 2 assessments amposed porsiant « the Constituem
Documents.

B. Hazard Insurance. S0 long as the Qwners Association maintins, with @ generafly accepied insurance
carrics, 8 “master” or "hfankes” policy vn the Condonminiuny Praject whivi is satistaciory o Lender wnd which
provides insurance coverage in the amautts, for the periods, and agamst the teeands Lender requires, including e
and hazards included within the erm "extended coverage,” ten

Y

(i) Lender waives the provision in Unilorm Covenant 2 for the montziy payment w Lendes of the w

yearly premium installments for hazard insurance on the Praperty; and (.

(i) Borrower's obligation under Uniturm Covenatt 5 w mamiain hazard (sutmee coverage on i o

Property. is deemed satisticd lo the exient that the required caverage is provided by e Owaers Arsuciauon policy. f;\'?‘

Bosrower shail give Lender prompt notice of any kapse mrequired hazud msurance coverag: i::h

In the event of a distribution of hazard inswratce proceeds in ben of restorstion or repar fallasaeg a loss W the o

Property, whether to the unit or 1o common clements, any proceeds payable 1o Borrower are hereby- assigned and -
shall be paid to Lender for application o the sums secured by the Secunity listrament, with any eacess paid W

Bomower.
C. Public Liability Insurance.  Borrower shall ke such actions as smay he reasonable w msure i e

Qwners Association maintgins 8 public lability isurance pohcy accepable w form, amount, and cxient of

coverage & Lender.
D, Condemnation.  The proceeds of any award or claim lor damsages, tireet o conseguentinl, payabic tv

Barower in connection with any condentation or other wking of all or any part of the Property, whether of the

MULTI&TATE CONDOMINIUM RIDER - Singie Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
Page 1 ol 2 Form 3

@O-l (@108} VMP MORTGAGE FONMS - (3131203-A100 (80015217201 maany (7
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