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MORTGAGE

— SCRISRIS

THIS MORTGAGE ("Security Ixscument”) isgivenon - June 14, 1993 . The moygagaris
| CNUNG KYUNB CHZE & MYUNG SIN CHAE, HUSBAND AND WIFE PU )
(“Bomcf”)ai‘his&cuﬁ!ylnmmmis_givmm Eif VORTGAGE BRONER ‘ | ﬁg¢
which is organized and existing under the lawsof TNE STATE OF LLINOIS e whoso
address is 3100 DUNDEE ROAD, #911
NOATHBROOK, XL 80082 (“L/#:2er"). Borrower awes Lender the principal sum of
Gne Hundred Ssvanty-MNine Thouaand 8ix Hundred and R0/10 wravmremmuw. -
Dovars (US, $ 178,6800,00 ¥
This dobt is evidenced by Borrower's note daled the same date as this Security Instrumeat ("Note™), which provides for monthly
payments, with tho full debt, if not paid easlier, due and payable on July 1, 1388 . This Security

Instrument secures to Lender: (a) the repayment of the dobt evidenced by the Note, with intrest; and all renowals, exlensio
modifications of the Note; (b) the payment of all other sums, with interest, advarced under pasegraph 7 to protect the sec

A=

this Security Instrument; and (c) the performance of Borrower's covenants and ugreements undes this Seurity lnstrument £
Note. For this pwpose, Borrower does horchy mangage, grant and convey to Lender the followmg Gernted property in {7
GDUK .~ County, Tl

’ilc“c - 10”""10“'&!1 [ w ::".!
- _ : L
. S

LOT 21 IN RATIONAL SAVINGS FIRST SUBDIVISION IN THE SOUTH 1/2 OF THE WEST 1/2 OF
THE EAST 1/2 OF THR NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41
HORTH, RANGE 13MOPMDIIIDPRDEI_PALWIAN, IN COOK COUMTY, ILLINOIS,

'R

which has the addressof 7013 N. KILPATRIGK AVENUE LINCOLNWOOD © {Strent, Cisyl,
Tilinods ' 60646 . ("Pmpcny Address"); .
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_ & Hazard or Property Insurance, Borrower shall keep the jmprovemepts naw cxisting or Mereafier erected on the Property
insured against loss by fire, huzards included within the term “extended coverage” and sny cther hazards, including floods or
flooding, for which Lander requircs insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall ot
be unreasonably withheld, If Rosvower fails to maintain coverage described above, Lender may, ai Lender's opiion, cbiain
covarage to protect Lander's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard morigago lause. Lender shall
have the right 10 hold tho policics and rencwals, If Lander roquires, Borrower shall promptly give o Leader all receipis of paid
premiums and ranewal notices. In the event of Joas, Borrower shall givo prompt notice 1o the insurence carvier and Lender, Lender
may-make proof of loss if not made prompily by Borrower. ,

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the restoration or
repair i not econamically feasible or Lendar's security would be lessened, the insurance proceeds shall be spplied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomower abandons the
Property, or does ne: answer within 30 days & ootice from Lender that the insurance casrier has offered 1o sodle a claim, then
Lender may cotlecy tha ynsurance proceods. Lender may use the proceeds (o repair or restore the Propesty of 10 pay sums secured
by this Security Instrusaera, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Buoower otherwise agree in writing, any application of proceeds w principal shall not extend or posipone
ihe due dats of the monthly pe;ents referred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is ecquired by 1a'sr, Bomower's right to any insurance policies and proceods resulting from damage to the
Property priot 1o the acquisition shall ress 1o Londer to the exisnt of the sums securod by this Scrurity Instrument immwediaiely
prior to the acquisition,

6. Occupancy, Preservation, Malntez«ra2 aud Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Poperty as Rorrower's principal residence within siaty days afior the execution of
this Security Instrument and shall continue 1o ocoup;the Property s Borrowsr's principal rosidencs for at least one year afier the
date of occupancy, unless Lender otherwise agress v writing, which consent shall not be unreasonably withheld, or unicss
extenyating circumstances exist which sro heyond Borrgw2«’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste an die Projerty. Borrower shall be in defauit if any forfeiture action or
procooding, whether civil of criminal, is begun that in Lendes's gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insnuent or Lender's security inkzest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ®elion or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludey forfeiture of the Borrower's iniurost in the Property or other mateqial impairment of
the licn created by this Security Instrument or Lender's security interest. Borrov:er shall also be in default if Borrower, during the
Joan application process, gave matorially false or inaccurate informaiion or slatemznis o Lender (or failed to provide Leader with
any material information) is connection with the loaa evidenced by the Note,.inc’uding, but not limited to, representations
concerning Borrower’s accupancy of the Propesty as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the Jeass. If Borrower acquires fee title to the Propery. the leaschaold and the fec tide shall ..
not mesge unless Lender agrees 1o the merger in writing, ¢

7. Protection of Lender's Rights in the Property. If Borrower fails 10 parform the covenants and agreements contained in !
this Security Instrument, of there is 8 legal proceeding that may significantly affect Leader's rigiits ii, the Property (such as a !:
procoeding in bankrupicy, probate, for condempation or forfeiture or to enforce laws or regulations), tier i crder may do and pay J~.
for whatever is necessary {o protect the value of the Property and Lender's rights in the Property. Lendar's actions may include ;r,
paying any sams secured by a lien which bas priority over this Security Insirument, sppearing in court, naying reasonable X
atmmmeys' fees and entering on the Property to make repairs. Alliough Lender may iake action undee this pasagraph 7, Leador €
does not have o do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Scourity .~
Instrument, Unless Borrower and Lendor agroe o other terms of payment, these amounis shall bear interest from the date of v~
disbursement at the Note rate and shali be payabis, with intesest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance, 1 Lender required morigage insarance as a condition of making the loan sccured by this Security
insrument, Borrower shall pay the premiums requirsd o maintain the morigage insurance in effect, If, for any reason, the
mongage insurance overage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
abigin coverage substantially cquivalen: 0 the morigage insurance previously in effect, at a cost substantially equivalent o the
cost 10 Bosrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
subsiantially equivalent mortgage insurance coverags is aot available, Borrower shall pay w0 Lender each month a sum equal to
one-twelfih of the yearty morigage insurance premium being paid by Borrower when tho insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments &5 & loss reserve in licu of mortgage insurance. Loss reserve
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-~ 16, Borvower's Copy. Borrower shali be given one conformed copy of the Najo apd of this Securify Ingrumont,

" 17, Transfer of the Pro&ertﬁ or a Beneflcial Interest in Borrower, If all or any pan of the Property or sy imere s in it ix
gold or transferred (or if a benefictal latcrest in Borower is sofd or transferred and Bormower ix not a natural {;emm) without
Lender's prior written consent, Lender tay, 8t its option, require immediate payment in full of all sums secured by this Security
Isnsu'unmh: However, this option b= aot be exercised by Lender if exercise is prohibited by federal {aw as of the date of this

eCurity Instrument,

«. 1f Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not less
than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Barrower,

18, Horrower's Right to Reinstate. If Borrower meets ceritin conditions, Borrower shall have the right o have
enforcement of this Secun‘? Instrument discontinued at any time prior o the carlior of: {8) 5 days (or such other period a2
applicable law may specify for reinstalement) before sale of the Properiy pursuant to any powes of sake contained in this Securit
Instrument; or (b} entry of a judgment cnforcing this Sccurity Insirument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasons’le attorneys' fees; and (d) takes such action ny Lender may reasonably require (o assure that the lien of this
Secnrity Instrumen:, Lrnder's rights in the Propesty and Borrower's obligation to pay the sums sccwed by tis Sceurity
Instrument shal) comtinue unchenged, Upon reinsialement by Borrawer, this Scourity Instument and the ohlifau:ms scctirod
hereby shall remain fully effictive as if no acceleration had occurred. However, this right to reinstale shall not spply in the case of
acceleration under paragraph (2,

19, Sale of Note; Change 7+ 3,0an Servicer, The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or wsre times without prior natice to Borrower, A sale may result in a change in the entity (known
as Lhe "Loan Servicer") that collects inrnthly payments due under the Note and this Security Instrument, There also may be une or
more changes of the Loan Servicer.«.icolated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in acce.dance with paragraph 14 above and ngglicablc law, The notice will stats the name and
address of the new Loan Servicer and the piaress to which payments should be made. Tho notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower sha!l not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borro'ver shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The pre-ed'ng two seaiences shall nonpglgr to the presence, use, or storage on the
Property of small quantities of Hazardous Substances e Ze generally recognized to be apprapriate o normal residential uscs
and (o maintenance of the Property.

~ Borower shall prompy give Lender written notice of iny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the “roperty and any Hazardous Substance or Environmental Law
of which Bomower has actual knowledge. If Borrower leams, or is wwrafisd by any govemmenial or regulatory authority, that any
removal or other remediation of any ous Substance affecting u.c Tipperty is necessary, Borrower shall promptly iake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substzncss defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other Paimable or toxic pewroleum products, wixic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldetivde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicties where the Property is located that relate
10 health, safety or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 8

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration thllowing Bevrawer’s breach of c_‘%
any covenant or agreement in this Security Imstrument (but mot prior to acceleration 18der parsgruph 17 nnlﬁs{ P
applicable law provides otherwise). The notice shall specify: (a) (he default; (b) the action requiser® «> cure the default; (cb;@.n
a date, not Jess than 30 days from the date the motice is given (0 Borrower, by which the default iavg?-he cured; and (d).-p 8
that failure to'cure the default on or before the date specified in the notice may result in acceleration of 2% sums securéds™ ' ™
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!! rurther infn&ic'?.wp .
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existeéics
of a default or any other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, 2t its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instruracnt by judicial proceeding, Lender
shall be entitled to callect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/80
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| BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th day of June . 1983 ,
and is incorporated into and shail be desmed (0 amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt

the "Security Instrument”) of the same date given by the undersigned (the "B wer™) to the Borrower's N
(the “Security L8 WORTBABE BHOKER . igned (the "Bomower) to secur wers Seleio
3100 DUNDEE ROAD, #8911 (the "Lender™)

0
of the same date and cgyegig'g'm grgﬁefgyl'de%gr?geﬁ in the Security Instrument and tocated at
7013 N. KILPATRICK AVENUE, LINCOLNWOGD, ILLINOIS 60645

{Property Address]
The interest rate stated on the Note is called the "Note Rate.,” The date of the Note is called the "Note Date.” 1

understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who ig entitled 10 receive paymenis under ths Note is called the "Nots
Holder.”

ADDITIUNAY, COVENANTS. In adcition to the covenants and agreements in the Security Instrument, Borrower and
Lender further vcoverant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
N Note):
1. CONDITIONAL YOHT TO REFINANCE
At the maturity qute of the Noie and Security Instrument (the "Maturity Date”), | will be able 1o obiain a new loan
("New Loan"} with a nev. Maturity Date of July 1st . 2023 . and with an
interest rate equal to the "N<» Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met ((h "Conditional Refinancing Option™). If those conditions are not met, I understand that
the Noie Holder is under no obligzdza to refinance or modify the Noie, or to extend the Maturity Date, and that [ will have
to repay the Note from my own resources ur find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION
If 1 want 1o exercise the Conditionai P.crinancing Option at malurity, certain conditions must be met as of the Maturnty

Date. These conditions are: (1) I must still ce b= owner and occupant of the property subject to the Security Instrumnent (the

1 X

"Property™); (2} I must be current in my man hly puyments and cannct have been more than 30 days laie on any of the 12
scheduled monthly payments immediately preces’ )
and special assessments not yet due and payabic) other than that of the Sccurity Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points abovr the Note Rate; and (5) I must make a written request to the Note
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest e5u7l to the Federal National Morigage Association’s required net o B
yield for 30-year fixed ratc morngages subject to a 60-day mincatory delivery commitment, plus one-half of one percentage -g-.‘
yield shall be the licable nct yield in effect on the date and'vias of day that the Note Holder receives notice of my :
elecrion to exercise the Conditionai Refinancing Option. If this 120air2d net vield is not available, the Note Holder willl:
determine the New Note Rate by using comparable information,

Provided the New Noie Rate as calculated in Section 3 zbove is not gresier than 5 percentage poinis above the Nofgy
Rat and all other conditions required in Section 2 above are satisfied, the I¥zi= Holder will determine the amount of b~
monthly payment that will be sufficient to repay in full (a) the unpaid principe(, y.wws (b) accrued but unpaid interest, plus(eX
then are current. as required under Section 2 above), over the werm of the New No’z ai ttie New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and inizrest payment cvery month until the
New Note is fully paid.

The Note Holder will notify me at least 60 calendar days in advance of the Matrity Jate and advise me of the
principal, accrued but unpaid interest, and all other sums I am expecied 10 owe on the Mat, 2%y Yare, The Note Holder also
will advisc me that I may exercise the Conditional Refinancing Option if the conditions in Sicrion’2 above are met The
representing the Note Holder that T must notify in order to exercise the Conditional Refinancing Ontion, If 1 meet the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by noltifying the (Yo ¢ Holder no later
than 45 calendar days prior to the Maturity Dats, The Note Holdes will calculate the fixed New Note Rate based upon the
notification is received by the Note Holder and as calculated ection 3 above. I will then have 30 calendar days Lo
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien siats. Before the
Mawrity Date the Note Holder will advise me of the new interest rate (the New Note Raie), new monthly payment amount
understand the Note Holder will charge me a $250.00 processing fee and the cosis associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

’ne the Maturity Date; (3) no lien against the Property (except for taxes
Holder as provided in Section 5 below., (Je)
=
point (0.5%), rounded to the nearest one-gighth of one percentrge point (0.125%) (the “New Note Raie”). The required net
4. CALCULATING THE NEW PAYMENT AMOUNT -r
all other sums I will owe under the Noie and Security Instrument on the Maturicy Tsate (assuming my monthly paymen(s
5, EXERCISING THE CONDITIONAL REFINANCING OPTION
Note Holder will provide my payment record information, together with the name, tite ansl ~ddress of the person
Federal National Mortgage Association’s applicable published i;ec&uired net yicld in effect on the date and time of day
and a date, time and place at which I must appear to sign any documents required to complete the required refinancing. [
%“"ﬂffﬁ%ﬁf 64/;‘1/ (Seal) 2l ‘/f/r( e toen (Seal}

<
J v

GHUNE mllﬁ/clﬂﬂ -Boemmower "YUN?/W CH‘E ~Borrower
{Scal) (Scal)
-Borrower -Borrower

[Sign Original Only]

j—,g-‘. MULTISTATE BALLOON RIDER - Single Family « Fannle Mas Uniferm instrument Form 3180 12/88

Q-ﬂ'z 9108 VMP MORTGAGE FORMS - (113)293.8100 - (800)821.7201
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