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MORTGAGE

THIS MORTGAGE ("Security instrument™) is givenon June 14, 1933 . The mortgagor is
Robart A. Xnox, Her Husband and £latne Knaox, Hits Wife

. LR PRT . B . . Y AN . '“‘{‘Bb"’awer‘)«
This Securlty Instrumentls givento tasSalle Talman Bank, FSB.
A Corp. of *hr United States of America \
which is organized a:«d existing underthelaws of United States of Americs , and whose address is _ﬁ
4242 K. Harlea Avenue, horrideoe., li 60634 (Lendar). L
Borrower owes Lendesthy principal sumof ttghty fhousand Uocllars and ne/100

Dollars (U.S.$ 80,000 .00 }. Thig debt is
evidenged by Borrower's iz Satad the same date as this Security instrument (*Note”), which provides for monthiy
paymaents, with the full debt, ¥ y.02 paid eartler, due and payableon July 1, 2023 . This Securhty

Instrument secures to Lender: /a) *.ie repayment of the debt evidenced by the Note, with rterest, and all renewale,
extansions and modifications of tae Note; (b) the payment of all ather sums, with interest, advanced under paragraph 7
1o protect the security of this Sectiiy Instrument; and (c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Ncte, For this purpose, Borrowar does hereby mortgage, grant and convay to
Lender the following described propenyio.ated in Cook

Caunty, itiinols:

see attached legal rider

28 1’4 115 025 V 151

which has the address of 10433 Interlochen . Palas Hills R
[Street] {City} )
Minols 60465 ("Property Address"); o
' {Zp Code] 'S
TOGETHER WITH all the Improvemeants now or hereafter erected on the property, an all ~asements, I

appurtenances, and fixtures now or hereafter a part of the proparty. All replacemerits and ad! flitoas chall also be
covered by this Security Instrument. All of the foregoing is refarrad ta In this Security Instrumantasiihe "Property.”

BORAOWEH COVENANTS that Borrower s lawfully seised of the estate hereby conveyed any Fas the right to :
mortgags, grant and convey the Property and that the Property is unencumbered, excep! for entcumorences of record. -
Borrower warrants and will defend generally the title to the Property against all clalms and demands, sylect to sny
encumbrances of recond. :
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewasls. If Lander requires, Borrowsr shall promptly give to Lender
all raceipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss H not made promptily by Borrower.

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, i the restoration or repair s ecanamically feasible and Lender's securlty is not lessened. If the
restoration or repalir Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appiled to the sums sacured by this Security Instrument, whether or not then due, with any excess paid ta Borrower.
If Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore tha Property or to pay sums secured by this Security Instrumaent, whether or not then due. The 30-day perlod
will begin when the notico is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceads to principal shalt not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Property Is acquired by Lender, Barrower's right 1o any insurance policles and
proceads resuiting from darnage 10 the Property prior to the acquisition shall pass to Lender 10 the axternt of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupan ¢, Yreservaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall ocetipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ot Pis Securfty instrument and shall continue to occupy the Property as Borrower's principal
residance for at least on:, vvear after the data of accupancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonab’y w ithheld, or unless extenuating circumstances exist which are beyand Borrowsr's Control.
Borrower shall not destroy, <amage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be ' ¢afault i any forfelture action or proceeding, whether civil or criminal, ts begun that in
Landar's good faith judgment couart result In forfeiture of the Property or otherwise materially impalr the lien created by
this Security Instrumant or Lenc si’s security interest. Borrower may curs such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of <he Barrower’s interest in the Prapenty or other matertal impairment of the llen
created by this Security instrument or Lerder's security interest. Borrower shall also be In default i Borrower, during the
loan application process, gave materialiy falsc-or Inaccurate Information or statements to Lender (or falled to provide
Lender with any material information) in colieclon with the ioen evidenced by the Note, incliding, but not imited 1o,
reprasentations conceming Borrower's occuperncy of the Property as a principat residence. 1 this Security Instrument Is
on a lsasehold, Borrower shall comply with all the provisions of the laase. if Borrower acquires fee titie to the Property,
the Isasehoid and the fee title shall not merge uniiss Lender agiees to the merger in writing.

7. Protection of Lender's Hights in the Proper.; . If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal przceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, {or candemnation or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever ls mecassary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying iny sums secured by a lien which has priority over this
Securlty instrumant, eppearing in court, paying reasonabie atcmeys’ fees and entering on the Properiy to make
repaits. Athough Lenhder may take action under this paragraph 7, \.snder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal' ozcome additional debt of Borrower secured by
this Securlty tnstrument. Unless Borrower and Lender agree 1o othei te s of paymaent, these amounts shall bear
interest from the date of disbursemsnt at the Note rate and shall be p=yabie. with inferest, upon notice trom Lender to

Borrower requesting paymernt.

8. Mortgage insurance. If Lender required mortgage insurance as a tondition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the o rtgage insurance In sffect. if, for any
reason, the mortgage Insurance coverage required by Lender 1apses or ceases 10 v 'a effect, Borrower shail pay the
premiums raquired to obtain coverage substantially equivalent ta the mortgage Insi_2nce previousily in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previoush' in affect, from an alternate
martgage Insurer approved by Lender. If substantially equivalent mortgage insurance covurage Is not avallable,
Borvawer shall pay 10 Lender each month a sum equal to one-twaelfth of the yearly mortyage 'misurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be In effect. Lender wil accept, use and retain these
paymenis as a loss reserve in lleu of mortgagae insurance. Loss reserve payments may no locncsn oe required, at the
option of Lander, if mortgage insurance coverage (in the amourt and for the perlods that Landur raquires) provided by
an insurer approved by Lender again becomes avaliabie and Is obtalned. Borrower shall pay tha riemiums required to
maintalin mortgage insurance in effect, or to provide a loss reserve, until the requirermant for mortgipe insurance ends
in accordance with any written agreement between Borrowar and Lender or applicable law,
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sacured by this Security Instrument. Howevaer, this option shall not be exercised by Lender  exercise is prohibited by
federal law as ot tha date of this Securlty Instrument.

If Lender exercises this option, Lendar shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ail sums secured
by this Security Instrumant. If Barrower fails to pay these sums prior to the explratlon of this period, Lender may invoke
any remadies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. it Barrower mests certaln conditions, Borrower shall have the right to have
entorcement of this Security instrument discontinued at any time prior to the earlier of: {(a} 5 days (ar such other period
as applicable law may spectfy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security (nstrurnent; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowaer: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) curas any default of any other covenants or agreements; (c} pays all expenses Incurred
in enforcing this Securlty instrumant, including, but not imited to, reasonable attorneys’ fees, and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sacured hereby shall remain tully effective as if
no acceleration had occurred. Howaver, this right to reinstate shall nol apply In the case of accelaration under
paragraph 17. ‘

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may b4 sold one or more times withaut prior notice to Borrower. A sale may resuit in a change In the enlily
{known as the "LoaGervicer’) that collects monthly payments due under the Nata and this Security Instrument, There
also may be one or riore changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan
Servicer, Borrower wit' be given wriiten natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the'raime and address of the new Loan Servicer and the address to which payments should be
made. The notice wlill 2'sn.Zontain any other Information required by applicable law.

- 20. Hazardous Substancar:. Borrowsr shall not cause or permit the presence, use, disposal, storage. or release ot
‘> any Hazardous Substances or. ori the Property. Borrower shall not do, hor allow anyone else to do. anything affecting
=+ the Property that is in violation o' 2 v. Environmentat Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Prapenty ¢f small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses ‘and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or piwva'e party involvlng the Property and any Hazardous Substance or
Environmenta! Law of which Borrowser has & clual knowledge. |f Borrower learns, or Is notified by any governmentai or
regulatory authority, that any removat or other ramn ediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necesezy remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsidrices” are those substances delined as toxic or hazardous
substances by Environmental Law and the followlng s sbstances: gasoline, kerosene, other flammable or toxic
petroleum praducts, toxic pesticides and herbicides, volalie solvents, matarials containing asbestos or formaldehyde,
and radipactive materials. As used in this paragraph 20, "Snvironmental Law" means federal laws and laws of the
jurisdiction whare the Property is located that relate to heaith, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtne. covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bo’rower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumenr! "t not prior to acceleration under paragraph
17 unless agpncab}e law provides otherwise). The notice shali specitv: () the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tha natic= is given to Borrower, by which the
defauit must be cured; and (d) that faifure to cure the default on or bef.re \he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, ‘orez.josure by judiciat proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o e'nstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default ar ey other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date apr.cified in the notice, Lender at its
option may require Immediate paymem in full of all sums secured by this Secu 'y liiastrument without further
demand and may foreciose this Security Instrument by Judicial proceeding. Lender ehaii be entitled to collect all
expenses incurved in pursuing the remedies provided in this paragraph 21, includirv;, bul not limited to,
reasonable attormeys’ fees and costs of title evidence.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall./gisase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

Tt 93475880, .
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{1 YEAR TREASURY INDEX - RATE CAPS)

"THIS ADJUSTABLE RATE RIDER is madethis 14t h dayof June 19 93 ,

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument"} of the same date given by the undersighed (the "Barrowar’) to
sacure Borrower's Adjustable Rate Note (the"Note"jto LaSalle Talman 8Bank, K FS¢#

{the "Lender’) of the same date and covering the property described in the
Security fnstrument and located at:

18439 Intericchen
Palos Hills,1L 60465

{Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL TOVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrswer and Lender further covenant and agree as follows:

7 1% AND ONTALY PAYMENT CHANGES)

—

The Note provides ‘wr.an inltial Interest rate of 6 _ 7500 %. The Note provides for
changes in the interest rte and the monthly payments, as foflows:
[{A) Change Dates |

The interest rate ! willpay maychengeon July 1, 1998 , and on that day and every

12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(@[ The Index [

. Baginning with the first Change Date, my interast rate will be based on an Index. The “index” is the

+: - weekly average yisld on United States Trea sury securitles adjusied 1o a constant maturity of 1 year,
as made available by the Federal Reserve Drar?. The most recent Index figure available as of the
date 45 days before each Change Date is called! th e "Current index",

~If the Index is no jonger available, the Note Holoz/ >4l choose a new index which is based upon
comparaible information. The Nota Holder wil give me e tice of this choice.

[(C) Calculation of Changes | .
"~ ‘Belore sach Change Date, the Note Holder will calcula‘e iy new Interest rate by adding
"Twu_and Three / Quarters parcentage points (2_ 71500 %} to the Current
index. The Note Holder will then round the result of this addition 10 the nearest one-elghth af one
percertage point (0.125%). Subject to the imits stated in Section 4,0} oelow, this rounded amaount
will be my new interest rate until the next Change Date.

"The Note Holder will then determine the amount of the monthly payment $iat wondd be sufficient to

repay the unpaid principal that | am expected to owe at the Change Date in fu's or, the maturity date
1 at my new interest rate In substantially equa! payments. The resuft of this calcdat'cr. will be the new
* amount of my monthiy payment.

[{D}_Lmnts on interest Rate Changes|
. The imeraest rate | am raquired 1o pay at the first Change Date will not bo greater than 9. 2500 % or
fess than 3. 7500 %. Thereafter, my interest rate will never be increased or dacreased on any single
- Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying
for the preceding twelve months. My Interast rate Wil never be greater than 12.0000 %, nor lower
than __2 . 75080 . %.

[{E) Effective Date of Cirenges |
My new interest rale wil become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment daie after the Change Date uniil the

© - amount of my m_omhly payment changes a_galn. :

[(F)_WNotice of Changes ]
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymen before the effective date of any change. The notice will include information
required by law to ba givean me and aiso the title and telephone number of a persort who will answer
any guestion | may have regarding the notice.

1 L.oiah T AR R S R
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