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MORTGAGE
JUNE 15, 1993 . The mortgagur i

THIS MORTGAGE (“Sectrity fastrurgent” ) is given on
-CARL M. LA MELL
AND MAIDA COHEN LA MZLL, HUSBAND AND WIFE

{"Borrower®), This Security Instrument is givenio
‘MHE NORTHERN TRUST COMPANI

. and whose

wfnch morgamzed and existing under the laws of THE STAYE OF ILLINOCIS

address js 50 SOUTH LA SALLE STREET :

CHICAGO, ILLINOIS 60675 1" Lender"}. Borrower owes Lender the principat sum of

‘TWO HUNDRED FORTY FOUR THOUSAND :
Doars (1.8, § 244,000.00 4 - .

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Uecurily Instrument ("Note™}, which provides for
¥ o1, 2023 ‘.

monthly payments, with the full debt, if not paid carher, due and payable on SULY
This Security Instrument secures fo Lender: (1) the repiyment of the debt evidenced hy.{ne Note, with interest, und all renew als _

extensions and modifications of the Note: (b) the payment of all other sums, with inicrest. advanced under panagraph ? to
protect the security of this Security Instrument; and (¢} the performance of Borrawer's cdvenunts and agreements under this -

Security Instriment and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey to Lender the following
described property located in COOK County, IHinois: O]
LOT 8 IN NELSON’S SUBDIVISION OF THE NORTH 1/2 OF THE SOUT!) WEST h%l-D
‘FRACTIONAL 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE 1 B
THIRD PRINCIPAL MERIDIAN, AS SHOWN ON THE PLAT OF SAID SUBDIVIZION E’ﬁ '
WHYICH WAS RECORDED MARCH 24, 1910 AS DOCUMENT NUMBER 4529043, 1IN COOK o
-‘COUNTY, "ILLINOIS. ~J
11-07-106-004
which has the address of 830 MILBURN STREET, EVANSTON {Strect, Ciny).
Hinois Bozﬁllmpm' ("Property Address™);

. OPS 1088
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- Propetty insured agninst [oss by fire, hazards included within the germ, ;uxlgﬁduq;mvewgc *un(yuny ulhu bazards, including

floods or Tlooding, for which Lender requires insurance. This insurance shall be muintiined in the amounts and for the parjeds
thet Lender requires, The insurance carrier providing the insurance shall he chasen by Borsower subject to Lender's approval
which shall not be uarcasonably withheld. (f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall- have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renowal notices. In the evant of loss, Borrowsy shall give prompl notice to the insusance carrier and Lender.
Londer may muke proof of foss if not made promptly by Borrower,

Unloss Lander and Borrower otherwisa sgroes in writing, inkurence procecds shall be appingd i rastorstian ar vopair of the
Property damaged, if the restaration or ropair ss economically feasibls and Lender’s security i not Jossened. 11 the resturation or
ropair i3 not economically feasible or Lender's securily wouk! be lessened, the insurunce proceeds shall be appliod 10 lhe sunu
secured by this Security lastrument, whether or not then due, with any eavess paid to Borrower, (I Borrower abandony the
Property, or doss not anawer within 30 days a notice from Lemder that the insurunce cartier hus offered to settle & clwim, thon
Lender may. collect ths insurance procoeds. Lender may uso the procesds to repwir ar restore the Property or (o pay sums
secured by. this Securits-Instrument, wheiher or not then duc. The 30-day period will begin when the notice 15 given.

. Unless Lender and Porrower otharwise agree in wriling, any application of proceeds to principsl shall not extend or
poﬂpone the due date ot ‘ae monthly payments referred o in paragraphs | and 2 or change \he umount of the paymeats, If
under puragraph 21 the Propeny is acquired by Lender, Borrower's right 1o uny msurance policies and procesds resulting from
damage to the Property prior to tna koquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muinienunce and Protection of the Property; Borrower's Loun Application; Lesseholds.
Borrower shall occupy, vstsblish, and use (hé Property as Borrowor's principal residence within sixty days after the execution of
this Security. Instrument and shail continie to aceupy the Proporty s Borrower's princips) rewidence tor at loust one year aftee
the dete of occupancy, unless Londor otherwise wpiess in wriling. which consent shall not be uaressonably withheld, or unloss
satoouating circumstances sxist which ere beyond” Durrawur's control. Borrower shall not destroy, dumsge or iapur the
Property, aliow the Property to deteriorate, of comtiitwsste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, i begun therin Lender's good faith judgment could resull in forfesture of the
Property or.utherwise materially impair the lien created by this Security lnstrument or Lender's seeuriy interest. Borrower may
core such a default and reinstate, as provided in parngraph 18, by causing the action or proceeding to e dismissod with a ruling
that, in Lender’s good faith determination, precliudes forfeiture of thie Borrower's interest i the Property or other materiul
impairment of the lien created by this Security lnstrument or Lender's secunty anterest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materinlly fulse or wuciurale informution or statements to Lender (or iniled
to provide Lender with any material information) in connection with the 10sn eviicnced by the Note, including, hut not limited
to, fepresentations concerning Borrower's occupancy of the Property as @ principal praidence. 1 this Security Instrument ison s
leasehold,;:Borrower shalt comply with all the provisions of the leass. [t Borrovess acquires fer htle 1o the Propeny. the
feasehold and the fee title shall not merge uniess Lender agrees to the merger in wnting:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenents and agreements contained - @
this Sacumy Instrument, of thera is & legal proceeding that may significantly aftect Lenders rights in the Property (such as &~ £ - &ad
procecding in bankruptcy, probate, lor conddemnation or forfeiture or o enforce lsws or regulstions)) then Lender may do snd "h
pay. for whatever in necessary to protect the value of the Property and Lender's rights in the Proper 2. Lender’s actions m&f
include paying any sums secured by a lien which has priority over this Security Instrumant, apwr g in courl, paying o
reasozable attorneys’ foes and entoring on the Property to make repairs. Alhough Lender may take action under this paragraph ]
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shull become addinonal debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agime 10 othor terms of payment, these amounts shall bear interust from the
date of disbursement at the Note rale and shall be payable, with interest, upon natice from Lender 10 Borrower requesting
payment. . -

8. Moﬂgagﬂ Insurance. If Lender requiced mortgage insurance as & condition of muking the loan secured by this Security

Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance m effect. ), for any reason, the

morigage insurance coversge required by Lender lapses or cosses to be in effect, Borrower shail pry the premiums raquired 1o

obtain covernpe substuntially equivalem 1o the marigage msurance previously in effect, 4t a cost substantially equivalent to the

cost 1o Bormowey of the mortgag: insurance previously in effect, from an alternate mortgage insurer approved by Lender. I

sobstuntiatly equivalent mortgage insurance coverage is not avuilable, Borrower shull pay W Lender cach month & sum squal 1o

one-twolfth of the yearly mortgage insurance premium being paid by Borrower wheit the insurance coverage lapsed or ceased (©

heureﬂect Lmdormllwcept use and refain these paymenls a5 a loss reserve i fiew of morigage isurance. Loss reserve
DPY 1991
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~in sold or transferred (or if a heneficial interest in Burrower is ;pld of trykferged and Bn;ruwér 1% ot 4 natural person) Wllhuut
Lender's ‘prior wrilten consent, Lender muy, at its oplion, réquire immediate puymcnl in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ax of the date
of this Security Insirument.

*1F Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shgll provide & period of sot
loks than 30 days from the date the notice s delivered or maited within which Borrower must pay il sums secured by thia
Security Imstrument. If Borrower fuilk (o pay these sums prior (o the axpiration of this period, Lender may invoke uny remedics
permitted by this Security Instrument without fisrther notico or demand on Borrower.

18. ‘Borrower’s Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuan! to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrumem. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures nny dofault of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this Seenrity lnstrument,
including, but not timjted to, reasonable atlorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the liensof this Sscurity Instrument, Lender’s righls in the Prapeny and Borrower's obligation to pay the sums secured by
this Security Instvumnt shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instruiment and the
obligations secured hereky shail remain fully effective as if no acceleration had occurred. However, this right te reinstate shall
not apply in the case of accelaraiinn under puragraph 17.

19, Sale of Note; Change " Loun Servicer. The Note or a purtial interest in the Note (together with this Security
Instrument) may be sold one or mor=-iimes withoul prior notice to Borrawer. A sale masy result in & change in the entity (known
as the "Loan Servicer™) thet collects meathly payments due under the Note und this Security Instrument. There slso may be one
or more changes of the Loan Servicer unrelated fo 4 sale of the Note. If there 1s 4 chunge of the Lown Servicer, Borrower will be
given written notics of the change in accordarce with parugraph 14 shove and upplicable fuw. The notice will state the name and
nddress of the new Loan Servicer and the address v which paymenls should be made. The notice will also conlain any cther
information required by applicable law.

20. Hazardous Substances. Borrower shall not.Ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shailnot do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Thepreceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiarces that are generally recognized to e appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesipation, clum, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy #sd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that —-
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take .
aill necessary remedial actions in accordance with Environmentnl Law, a

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances by - @
Environments! Law and the following substances: gasoline, kerosene, other lammuble o toxic petrolenm products, toxic ™
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyda, sl mdiosctve muterials. As used i’ 3
this paragraph 20, "Environmental Law® means federal laws and laws of the junsdiction whine he Property is located thal.,
relate to health, safety or environmental prolection. %g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration follow.og Dorrower’s breach QL

of any covenant or agreement in this Security Instrument (hui not prior (o acceleration under pusugraph 17 unless
applicable law provides otherwise), The notice shull specity: (a) the defuult; (h) the action vequired to cure the default;
{c) a date, not Yess than 3D duys From the date the notice is given 1o Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Praperty. The notlce shull further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other def'ense of Borrower to ucceleration and foreclosure, I the defuult is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediale payment in foll of sl sums
secured by this Securily Tnstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugruph
21, including, but not limited to, rensonuble uttorneys® fees and costs of tithe evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower watves all right ol homestesd exemption m the Property.
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDZ™ I8 Incorporated into a certain MORTGAGE dated of even date herewlth given by the
UNDERSIGNED to sscure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

describad as:

1) BORPOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of the "ADRTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the prepsrz(ron and delivery of a RELEASE DEED.

2) BORROWER and 1. enNDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or iha SEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'C »ichts under the MORTGAGE, this RIDER will no longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has execdtid this :?
A’f
o 7 e |SEAL)
CARL .u:;LL/ -BORROWER
Vs
y
A pul (SEAL) '
MATDA COHEN LA MELL. > -BORROWER .
I O PN (seal
~BORROWERY
-»3_"
{SEA \J
~BORRO
o

OPS 0861
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..U AL COPY
ADJUSTABLE RATE ER J ¢

THIS ADJUSTABLE RATE RIDER is made this 15TH day of JUNE ., 1993
and (s inccrporated Into and shall be desmed (o amend and supplament the Mortgage, Deed of Trust or
Security Dead (the “Sacurity instrument®) of the same date given by the undersigned {the "Borrowsr"} to
securs Borrower's Adjustable Rate Nots (the "Note”)

THE NORTHERN TRUST COMPANY
(the "Lender®) of the same dale and covering the property describad in the Bacurity lngtrum-m -nd

located at;
830 MILBURN STREET, EVANSTON, ILLINOIS 60201

{Property Acoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWERS
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL 7~ O\'ENANTS. in addition to the covenants and agreamants made In the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

SINTEREST BATS /IO MONTHLY PAYMENT CHANGES|
The Note providis or en initial interest rate of 5.7500 %. The Note provides for changes in
the interest rate and Ve monthly payments, as follows:

& INTEREST RATE AND.N.O'dTHLY PAYMENT CHANGES |
[{AiChange Dates |
y 1996

The Interest rate | will pay riay change on the first day of JULY . , and on
that day every 38th month theraarier. Each date onh which my interest rate could change is called

s “Change Date.”

[ (B} The Index_ | i~
Beaginning with the first Change Date, rv. interest rate will be based on an Index. The “Index” is

the weekly average yield on United Statis Traasury securities adjusted to a consiant maturity of 3
yesrs, as made available by the Federal Reserve Board. The most recent Index figure a\mllnble ng
of the date 45 days before each Change Da:2 ‘s calied the "Current index.” -

if the Index Is no longer available, the Note Hdldur will choose a new Index that is based ,upon
comgarable information. Tha Note Holder will give'me notice of this choice.

[ [C) Ceiculation of Changes |
Befora each Change Date, the Note Holder wiil calculate my new Interest rate by adding

- PTWO AND THREE FOURTHS percentage points
{17:2.7500 %) to the Current Index. The Note Holder will itan reund the result of this addition
tc the nearest one-eighth of one percentage point {0,125%) " Subject to the limits stated in
Section 4{D) below, this rounded amount will be my new interest ca’2 until the next Change Date.

The Note Holder wifl then determine the amount of the monthiy payraent that wouid be sufficlent
to repay the unpald principai that | am expected to owe at the Change Dele in full on the maturity
date =t my new interest rate in substantiaily equal payments. The result of tliis calculation will be

ﬂ!e new amount of my monthly payment.

[(D}Limits on Interest Rate Changes |
The Interest rate { am required to pay at the first Change Date will not be greater t\si: 7.7500%

“or less than 3.7500 %. Thereafter, my interest rate will never be increased o, decreased on
#riy single Change Dsate by more than TWO percentuge

- points { - 2.00%) from the rate ot interest | have been paying for the preceding 38 months My
Interest rate will never be greater than 10. 7500,

l ! ! Effactive Date of Changes |
W new interest rate will become effective on each Change Dats. | will pay the amount of my nmew

_thonthly payment beginning on the first monthly payment date nfter the Changs Dale umu the
amount of my mcmhlv payment changes again,

!"lﬁ ﬂB‘tlcu ‘ot Changes |
* The Note Holdar will deilver or mail to ma a notice of any changes in my interest rate and the

‘amount 6f my monthly payment beforg the effective date of any change. The notice will include
ﬁ‘lformatlon required by taw to be given me and also the title and telephone number of a person

who' wiit answer any question | may have regarding the notice.

N

Page 1 of 2 DPS 804
MLETISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM~Singie Family —Fannia Mas/Freddia Mac Unifornt # t Form 3114
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