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i THIS MORTGAGE ("Security Ir.suument’) is given on .. June 16, 1383 . The mortgagor is
_ - - 24C S C
J KICNAEL J. CuAmOY & JEANINEX. CONROY, HUSBAND AND WIFE
r
("Borower™). This Security Instrument is given o FURTUNE KERTGAGE CONPANY
which is organized and existing under the aws of THE STATE O¢ _ILLINODIS , ani whose
addresc is 700 E. GBDEN AVENUE, SUITE 11
NESTMONT, IL 605S9 Clender™). Bommowes owes Lender the principal sum of
Fifty-Five Thousand and No/100 =r=ce-=vee R e D e Sdiniadatalad
Delars (US. § 55,000.00 ).
This debt is evidencod by Borrower's note dated the same daic a5 this Secunty Instramenat ("Note™), which provides for monthly
payments, with the full debi, if aot paid carlier, duc und payahie on Juty 7, 1958 . This Securnty

instrument sacuses o Lender: (a) the repayment of the debt evidenced by the Noie, with tn.ercei, and all rencwals, cxiensions and
modifications of the Note; (b) the paymeni of all other sums, with inerest, advanced under paragraph 7 to protect the security af
this Secusity inszument; and {c) the performance of Borrower's covenants and agreements under {ais Sscunty Instrument and the
Nole. For this purpose, Borrower dozs hereby mongags., grant and convey W Lender the following uecrted propenty located in

¢acx County, :!linois:
18-36-114-043-0000 YOL. 413 SEE ATYACHED
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<uxh has the addressof 8112 §. WHIPPLE AVE CHICAGD [Strece, Caty],
Hlineis 60652 ("Propenty Address™).
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8, Hazard or Praperty Insurance. Bomower shall ke the improvemenis now cxisting or hereafter erecied on the Propernty
**insured against ioss by fire, hazards included within the term “extended coverage” and any other hazards, including floods o5
flooding, for which Lender requires insurance. This insuranc: shal! be maintained in (he 2amoun's and for the periods that Lender
requires. The insurance carrier peoviding the insurance shall » chosen by Borrower subject 1y Lender's approval which shall no
be unreascnably withheld. if Benower fails 10 maintain civerage described above, Lender may, at Lender’s oplion, obtain
coverage to protect Lender’s sights in the Property in accordance with paragsaph 7.

All insurance policies and renewals shall be accepiable w Lender and shall include a standard mortgage clause. Lender <hail
have the right o hold the policikes and renewals. {f Lender nquires, Borrower shall prompdy give 1o Lender all receipts of paid
premiums and renewal nouces, In the event of loss, Borrower shall gave prompt notice (o the insurance camier and Lender. Lender
may make proof of loss if not made prompily by Bormower.

Uniess Lendes and Borrower otherwise agree in wnbng, insurance proceeds shall be applicd (0 restoration of repai of e
Propesty damagec, il the resiorstion or repair is econamically feasible and Lender's security is siot Jessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. If Borrower abandons the
Property, or does pit arswer within 30 days a notice {rom [ender hat the insurance carrier has offered o selte a clam, then
Lender may collect the Liawrance proceeds. Lender may use the procesds 1o repair or restore the Property or In pay sums secured
by this Security Instrumeat, whether of not then due. The 30-day period will begin when the notice is given.

Crless Lender and Boriowr otherwise agree in writing, any application of proceeds to principal shalt not extend or pastpone
the due date of the monthly pa,m.nts referred o in paragraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lenicr, Borrower's right to any insurance policies and procecds resuiting from damage 1o the
Property prior o the acyuisition shal! 7ass o Lender to the eatent of the sums sccured by this Secunty Instrument immediately
paior to the acquisition.

6. Ocrupancy, Preservation, Maintenaz.ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Popesty as Borrower’s principal residence within sixty days afier the execution of
this Security Inswrument and shall continue 10 occupy e Propernty as Bomrower's principal residence for at least one vear after the
date of occupancy, untess Leader otherwise agrees e vaiting, which consent shall aot be unreasonably withheld, ar unless
exienuating circumsiances cxigt which are beyond Borrows:'s control, Borrower shall not destroy, damage or impais the Propenty,
allow ihe Property o deteriorale, or commit waste on the Property. Borrower shall be in default if any forfonture action or
proceeding, whether civil or criminal, is begun tiat in Lender = oo (aith judgment could result in forfenure of the Property or
otherwisc materially impair the kien creaiexd by this Security lastnemert or Lender's secunly interest. Bosrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the ection or proceeding 1o be dismissed with a ruling that, in
Lender's good faith desermination, precludes farfeitre of the Bomower s arirest in the Property of other maignial impairment of
the ben created by this Security [nsirument or Lender’s security interest. Bormuvrer shali aiso be in defauh if Borrower, during the
ioan application process, gave maicrially false or inaccurale nformation or statemvats 1o Leader (or fatled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not imited to, tepresentations
concening Borrower's aocupancy of the Property as a principal residence. If this Secuny [nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Bommower acquires fee titie to the Propery:, the leaschold and the fec title shall
not merge itnless Lender agrees o the merger in wniting.

7. Prodection of Lender’s Rights in the Property. If Bomower fails to perform the coverais and agreements conlained in
ihis Security Instrument, or there is a legal proceedmg that may significandy afiect Lender’s righis in the Propesty (such as a
proceading in bankrupiey, prebate, for condemnation or forfeiture or 10 enforce laws or regulations), thep woider may do and pay
for whatever is necessary m protect the value of the Property and Lender's rights in the Property, Lendis’s 2ctions may include
paying any sums secured by a lien which has peiority over this Sccurity instrumeni, appearing in Couri, paying reasonabke
atomeys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have  do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Bormower secured by this Socunty
Instrument, Unless Bomower and Lender agree w other weoams of payment, these amounts shall bear interest from the date of
dishursement ai the Note rate and shall be payable, with interest, upon nouce from Lendes to Borrower reguesling payment.

8. Mortgage Insyrance. [f Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrowes shall pay the preminms required to mainwain the mortgsge insurance in effect. I, for any reason, the
marigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay ihe premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially cquivaeat 1o te
cost 1o Borrower of the mongage msurance pecviously in efiect, from an altermate mortgage iasurer approved by Lender. If
substantially equivalcni mortgage insurance coverage is not availabie, Borrower shall pay o Lender cach month a sum oqual 10
onc-twelfth of the yearly morigage msurance premiwn being paid by Borrower when the insurance coverage lapsed of ceased 10
be n effect. Lemder will accept, use and retain these payments as a kas reserve in lieu of morigage insurance. Loss reserve
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56, Borrower’s Copy. Borrower shall be given nnc conformed copy of the Note and of this Secunty Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propenty of any intereshin it is
sold or wransfenred (or if a icial ipicrest in Bormower 1s sold or ransferred and Borrower 1s not 2 natural person) without
Lender's prior written consent, Lender may, at its uption, require immediale payment in full of all sums secwed by this Secunity
Instrument. However, this upton shall aot be exercised by Lender if excrcise 1s prohibited by federal law as of the daw of this
Security Instrument.

f Lender exercises this option, Lender shall give Bormwer nouce of acceleration. The notice shali provide a peniod of not fess i :
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Secunty - -
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permutied -

vy this Security Instrument without further notice or demand on Borrower.

(8. Borrower’s Right to Reinstate, !l Borower meets cerin conditions, Borower shall have the right to have
enfurcement of this Security instrument discontinued at any tme prior i the carlier of: (a) 5 days (or such other period as
applicabke law may specify for reinstatement) before sale of the Property pursuant to any power of sake containe/ i this Secynity
[nstrument: or (o) 2ntry of a judgment enlforcing this Security [nstrument. Those conditrens are that Borrower: (2) pays Lendcr all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; {h) cures any
defauit of any other cevenanis of agreements:; (c) pays all expenses incurted 1n enforcing this Secunty fnstrument, including, but
not limited 40, reasorahlc atomeys” fees; and (1) takes such action as Lender may reasonably require to assurs that the lien of dus
Security Instrumeat;-Lender's nights in the Property and Eormower's obligation o pay the sums secured by dhss Secunty
{nstrument shall contiwe unchanged. Upor reinstatoment by Borrower, this Secunty Instrument and the obligatiors secured
hereby shall remain fully e fective as if no accekeratior. had occurred. However, this right 1o ranstate shall not apply in the case of
acceleraton under pasagra;a V7.

19. Sale of Note; Chang( ot Loan Servicer.  The Nete or a partial interest in the Noie (ogether with this Security
Instrument) may be seld onc or mice times without prior notice to Borrower. A sale may result in a change in the cality (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one o
more changes of the Loan Services unsclated 1 a sale of the Note. [f there is a change of the Loan Seevicer, Borrovier will he
given written notice of the change in accondxee with paragraph 14 abave and appbcabie Iaw. The notice will siale the name and
address of the new Loan Servicer and the address tv which payments should be made. The rotice will also contain any ouwr
informaticn required by applicable law,

0. Hazardous Substances. Borower shall pat cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borriw.r <hall not do, nor allow anyone ¢lsc 1o do, anything affocting the Property
that is in violation of any Eavironmenial Law. The ptocelding two sentences shall not apply 10 the presence, usc, or Storage on the
Property of small quanuties of Hazardous Substances tha, arc generally recognized 1o be appropniale to normai residential uses
an< w maintenance of the Property.

Bomower shall promply give Lender writien notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving th Propenty and any Hazardous Substance or Eavironmenal Law
of which Bommower has aciual knowledge. If Borrower leams, or is rotified by any governmental or regulatery autharity, that any
removal ar other remediaion of any Hazandous Substance affocting v Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are thosc suvsiances defined as toxic or hazanjous substanccs by
Environmental Law and the following subsiances: gasoline, kerosene, other fiunmabic or toxic pewrcleum products, ipxx
pesticides and herbicides, volatile solvents, materials conlaining asbestos or fornaldebyde, and radioactuve malenials. As used in
this paragraph 20, “Environmentai Law” means federal laws and laws of the jurisdizvsn where the Propeny is located that reiate
to health, safeiy or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follovs:

21. Acceleration; Remedies. Lender skal! give notice to Borrower prior to acceleration Jollowing Borrower’s breach of
any covenant or agreement in this Securily Instrument (but nol prior to acceleration gnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires v cure the default; (c)
a date, not less thas 30 days from the date the notice is given to Borrawer, by which the default irus: be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of tie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Tull of ali sums secured by this
Security Instrument wiibout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies pruvided in this paragraph 21, including, but not
limited (o, reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase ihis Security Instrument
withoui charge to Bormower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9 7\*) C
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" RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER HO.: 1410 Q007438828 HL

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

THE SCUTH 10 FEET OF LOT 4 AND LOT 3 (EXCEPT THE SOUTH 5 FEET THEREOF) IN BLCCK 2
IN ALBERTA PARK ADDITION, BEING A SUBDIVISION OF THE SCUTHWEST l/4 OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NCRTH, RANGE 13 RAST QF THE THIRD

PRINCIPAL MERIDIAN, IN CCOK COUWTY, ILLINOIS

ITVILYEE

16:18:59

CRLEGAL
IR PAGE A2 RWO 95/17/93
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16th day of Junse . 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed o Secure Debr
(the “Securnity instrument™) of the same date given by the undersigned (the “Borrower™) to secure the Bormrower's Note

FORTUNRE MORTBAGE COMPANY
700 E. DSDEN AVENUE, SUITE 11 (the "Lender™)

. 558 .
of the same daie and "gvst*fl!lro chm(‘)ény c?c?scgbcd in the Secunty Instrument and locaied au

8112 S. WHIPPLE AVE, CHICAGC, ILLINDIS 60652

{Property Address]
The interest rate swted on the Note is called the "Note Rate.” The date of the Nowe is called the "Note Date.” [
understand the Lender may wansfer the Notz, Security instrument and this Rider. The Lender or anyene who akes the Note,
the Security Instrament and this Rider by wransfer and vwho is entitled to receive payments under the Note is called the "Note

Holder.”

ADDITICN AL, COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covirant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the
Not):

1. CONDITIONAL [LCHT TO REFINANCE
At the maturity date'of dhe Note and Security {rstrument (the “Maiurity Dawe”), [ will be able to obtain a new lpan

{"New Loan™) wids a new( Matwnty Date of July 13t .26 23 , and with an
interest rate equal o the "Me2" Now Rate” determined in accordance wath Section 3 below if all the conditons pravided in
Secuons 2 and 5 below arc met (e “Condilional Refinancing Option™). If those conditions are not met, [ understand that
the Note Holder is under no obligaara o refinance or modify the Note, or 1o extend the Maturity Dawe, and that | will have
1o repay the Note from my own resources o find a lender willing to lend me the moacy to repay the Nole.
2. CONDITIONS TO CPTION

If I want 10 exercise the Conditiona: P cnnancing Opbion at maturity, certain conditions must be met as of the Maturity
Dais. These conditons are: {1) I must still b= ip=owner and occupant of the property subject io the Security Instrument (the
“Property i (23 | must be current in my mon'hly puyments and canrot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Matyrity Date; (3) no bien against the Property (excep: for taxes
and special assessments not vet due and payable) other_than that of the Security Instrument may cxist: (4) the New Notwe
Rate cannot be mote than 5 percentage poinis above the Mot Rawe; and (5) | must make a written reguest o the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The tew Note Rate will be a fixed rate of inlerest cgu2 1o the Federal National Mortgage Association’s required act
yicld for 30-year fixed rate morigages subject 1o a 6U-day mincdatory delivery commiunent, plus onc-hall of one percentage
point {0.5%), rounded 1o the nearest one-cighth of one percentege nint (0.125%) (the "New Note Raic™). The required net
yield shail be the applicable ner yield in effect en the daie and/'vra> of day that the Noic Holder reccives notice of my
electon > exercise the Conditional Refinancing Option. If this reguirad net yield is not available, the Noie Holder will
determine the New Note Rate by using comparable infonination.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notz Rate as calculawd in Section 3 above is not greucer than 5 percentage points above the Noie
Rate and all other conditions required in Secticn 2 abave are s2ushed, the Yo Helder wall determine the amount of the
monthly payment that will be sufficient to repay it full (2) the unpaid principal. pars (b) accrued but unpaid interest, plus ()
all other sums [ wiil owe under the Notz and Security Instrument on the Maturity Dawe (assuming my monthly paymcms
then arc cwrent, as required under Section 2 above). over the term of the New Notw at U New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and inva st payment every month until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nowe Holder will noufy me at leass 60 calendar days in advance of the Matuw iy Dzt and advise me of the
rriwcipal, accrued but unpaid interest, and all other sums [ am expected to owe on the Mannicy 272, The Note Holder also
will advise me that [ may exercise the Conditicnai Refinancing Option if the conditions in Sec’eon 2 above are mev The
Note Holder will provide my payment rocwd information, ogether with the name, title and aldress of the persen
representing the Nowe Holder that 1 must netify in order 1o excrcise the Conditional Refinancing Option. I7 [ meet the
conditions of Section 2 above, | may caercise the Conditdonal Refinancing Option by noufying the (No.e Holder no later
than 45 calendar days pricr o the Mannity Date. The Note Holder will calculate the fixed New Note Raie based upon the
Fedcral National Morigage Association’s applicable published required nat yield in effect on the date and time of day
notification s roceived by the Note Holder and as calculated in Section 3 above. [ will thea have 30 calendar days w
peovide the Note Holder with acceptable preof of my required ownership, occupancy and property lien status. Before the
Matunty Date the Note Holder will advise me of the new interest rate (the New Note Rate). new monthly payment amount
and a date, ume znd place at which [ must oppear i sign any documents required to complete the reguired refinancing. |
understanid the Note Holder will charge me a $251.00 processing fec and the costs associated with updating the ttle

insurance poeticy, if any.

BY SIGNING BELOW, Borrower accep’s and agrees (o the terms ﬂp}\m&\ tail}gd in this leloon Rider. |
®7’ :

,r Kol 4 _1Sealy -4——*)—LL, w/) \—(‘-‘/'
[ . g Bowrower Jﬂuugu COMROY *;.‘,m,

{Szal) (Scaly
‘Bermower -Borrower
ISign Original Only}

Form 32108 3138
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