wrmomarwre UNOFFICTAL COPY

CHASE HOME MORTGAGE CORPORATION ‘ ,
4915 INDEPENDENCE PARKWAY ’ 9 "- o Lf 7
TAMPA, FLORIDA 336347340 Ja fb/{ 95

Ay A g HOE oty

ARED BY: SHFRYL F,\ikaxl:u s 9 o

~= wmian N9 00 93h76‘495

a}-a‘L.»_ '

. [Soace Aoowe Trs Lne For Recorarg Deaa) oo Lo

MORTGAGE oLy

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTF.REST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
THIS MORTCAGE ("Secunty Instrument™) is given on.. AUNELSTH
“The mondagor is . ERIC. T, MCKISSACK  SINGLE N RMARRIED e
et merssrsressnnssesrnansense BOMTOBEL"), Thls Sccumy [nstrument is gncn (u .
CORLEY FINANCIAL , . which is org,auuxd and ﬂmlmg
ander the laws of ... THE ‘!‘TE 0" “-! N()IS and whosc nddr»:ss is
414N, ORLEA\S LHIC-\(.O 1, I.IN()IS 606[0 ( Lcndcr ,
Bommower owes Lender the pnnam] sumof ... T“O Hl. \DR[‘ D [HRE." THOU 00
. . Doliass 7.8, S 203 000.00 SOOI, Yt § 111 dr.bl 15 cndcncul by Bmuv.cr 3 mlc
dawd thc .~.a.mc d.'uc as uus Suunly Instrupient (7 Nuir.. y, which proudu fm monlhty payments, with the full dedt, if not
paid calier, due and payable on ... VLY. 01,2023 . . This Security Instrument
secures 1o Lender (a) the rcpaymcm of the deb? oy ld-:nccd b) thc Notc \um lnl('l'!‘sl and all renewals, exteasions and
madifications of the Note; (b) the payment of all olher suins, with interest, advanced under paragraph 7 to protect the secunty
of this Security Insrument; and (c} the pesformance of Bomow er's covenants and agreements under this Security [nstrument
and the Nots, For this pmpos;, Borrower docs hi.%lg l:nc igage bram and convey 10 Lander the following described prop-

enty located in . .. County, llinois:
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which has the address of ..... 4763 NORTH SEDGWICK STREET - UNIT | CHCAGO .
iSoee; i

("Property Address”).

TOGETHER WiTH all the improvements now of hereafier crected on the propenty, and all casements. appurtenances,
and fixiures now or hereafter a pari of the property. Al replacements and addutions shall also be covered by this Secunity
Instrument. All of the foregoing is referned to in this Security Instrument as the "Propeny.”

BorROWER COVENANTS that Bormower is Iaw[ully seised of the estaie Lereby conveyed and has the nght o morigage,
gran: and convey the Property and that the Property 1s uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combiies uniferm covenanis for national use and non-uniform covenants with limited
varialions by jurisdiction [0 coastiwte a uniform secunity instrument covering real property.
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STALS [LANEW




UNOFFICIAL COPY .

UNIFORM COVENANTS. Borrower and Lender covenaint and sgrez as follows:

1. Puyment of Principal and Iatesest; Prepayment and Late Charges. Bomower shall prompy pay when due
the principal of and interest on the dedt evidenced by the Note and any prepayment and iale charges due under the Note.

2. Funds for Taxes and lnsurance,  Subjc! o applicabie law of to a written waiver by Lende;, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
{a) yearly taxes and assessments which may attain prionity over this Security [nsirument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, 1f any; (c) yearly mortgage insurance psemiums, if any; and «f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in bieu of the payment of mongage insurance premiums. These
ilems are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to ¢xcesd the maximum
amount a lender for a federally related morigage loan may require for Bormower's escrow account under the federal Real
Estale Sewlement Procedures Act of 1974 as amended from ume o tme, 12 U.S.C. §2601 erseqg. ("RESPAT), unless
another law that applics to the Funds seis & Jesser amount. If so, Lender may, at any ime, coliect and hoid Funds in an
amount not o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasenable espmates of expenditures of future Escrow liems or otherwise in accoruance with applicable law.

The Fuids-zaall be held in an insuwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendcr, £ Lender s such an inslitution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liews. Lender may not charge Beirowzr for holding and applying the Funds, annually analyzing the escrow
account, or verifying e wcrow liems, unless Lerder pays Borrower interest on the Funds and applicable law permiits Lender
to make such a charge. rfowiver, Lender may require Borrower (0 pay a one-time charge for an independent real estate
tax reporting service used by Loader inconnection with this loan, unlessapplicable law provides olherwise. Unless an agreement
is made o applicable law requies interest to be paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lendel may agree in writing, however, that interest shal! be paid on the Funds. Lender shail
give o Borrower, without charge, an annual zccounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which cach debit to the Funds was mak. The Funds are pledged as additional secunity for all sums secured by this Securily
[nstrumenl.

[f the Funds held by Lender exceed the amouits pecmitied to be held by applicable law, Leadar shall account to Borrower
for the 2xcess Funds in accordance with the requireitents of applicable law. If the amount of the Funds held by Lender at
any time is not s ¥cient [0 pay the Escrow [iems whendue, Lender may 5o notify Borrower in wriling, and, in such case
Borower shall pay to Lender the amowit necessary (o make-up the deficiency. Bomower shall make up the deficiency in
no more thar |welve monthly payments, at Lender's sole discreoon,

Upon payment in full of all sums secured by this Secuniy nstrument, Lender shall promptly refund to Borrower
any Funds he!d by Lender. If, under parngraph 21, Lender shall acquirs or sefl the Property, Lender, prior 1o the acquisition
or sale of the Preperty, shall apply any Funds held by Lender at the v of acquisition or sale as a credit against the sums
secured by ihzs Security Inssrument

3. Application of Payments. Unless applicable law provides otherwiss, 2!l payments received by Lender under
paragraphs 1 and 2 shall be applied: firsl, 1 any prepayment charges due under tie I8t second, 10 amouits payable under
paragraph 2; third, te interest duc; fourth, to pnncipal due; and last, 10 any late charges<‘as znder the Nole.

4. Charges; Liens. Borrower shzll pay ail taxes, assessments, charges, fines and impositions aunhbutable 1o the
Property which may agtain priority over s Secunty [nstrument, and leaschold payments Gr greuad rents, if any. Bomower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manicer, Lomower shal) pay them
on ume directly to the persen owed payment Bormower shall promptly fumish to Lender all notics ¢ amounts to be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shall promptiy fumishio Lenderioceipts evidencing
the payments.

Romower shall prompily discharge eny lien which has prionty over this Secunty Instrument unicss Borrower: (a)
agrees 1r wriling to the payment of the obligaticn sccured by the lien in a ranner acceptable to Lender: (b} contests in good
fauth the lien by, or defends against enforczment of the Lea in, legal proceedings which in the Leader's opinion eperate 1o
prevent the enforcement of the lien; or (¢) secures from the helder of the lien an agreemen satistaciory (o Lender subor-
diraiing the lier to this Secunty Instrument. If Lender cetermuines that any pant of the Propenty is subject 1o a lien which
may anzin prionity over this Security Instrument, Lende- may give Bomower a notice identifying the lien. Borrower shall
sausfy the ten or ke onc or more of Use a01inns st forth above within 10 days of the giving of notice.

$.  Hazard or Property Insurance.  Bomower stall keep the improvements now existing or hereafter erccied on
the Propenty insured against loss by fire, hazards inclu ked within the e “exiended coverage™ and any other hazards,
including floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
fer the periods that Lender requires. The insurance carner providing the insurance shall be ciwosen by Bormower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintin coverage described above, Lender
may, at Lender's opuon, obtin coverage 1o protect Lender's rights in the Property 1n accordance with paragraph 7.
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All insurance policies and rencwais shail be acceplable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and rencwal notices. In the cvenl of Ioss, Borrower shall give prompt notice 1o the insurance carmer and
Lender. Lender may make proof of Joss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procezds shall be applicd to restoration of repair

of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. If the
restofation. of repair is not cconomically feasibic or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. [f Borrower
abandons the Property, or docs nct answer within 30 days s nouce from Lender thal the insurance carmier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair of restore the Propesty
or 10 pay sums secured by this Sccurity Instrument, whether or niot then due. The 30-day penod will begin when the notice
is given.
Unless Lender and Bermower otherwise agree in vriting, any application of peoceeds to pancipal shall not extend
or postpone the due dete of the monthly paymenis referrud to in parzgraphs 1 and 2 or change the amount of the payments.
I under paragr-ph 21 the Property is acquired by Lender, Borrower's right W 2ny insurance policies and proceeds resulting
from damage (o it Property prior Io the acquisiton shall pass 1o Leader to the exient of the sums secured by this Secunly
{nstremient immedizely prior (0 the acqisition.

6. Occupancy. vaervation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomowei =)ail occupy, establish, and use the Property as Borrower’s peincipal residence within sixty days
after the execution of this 3elusisy Instrument and shall continue to occupy the Propenty as Borrower's pnacipal residence
for at least one year afier the dute.of occupancy. unless Lender otherwise agrees in writing, which censent shall not he
unreasomably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, Siow the Property Lo deleniorale, of commit waste on the Propenty. Bormower shall
be in default i any forfeiture action or provccding, whether cavil of criminal, is begun that in Lerdet’s good faith wdgment
could result in forfeiture of the Property or ctherwtse matenally impair the lien created by this Secunty Instrument or Lender's
sccurity interest. Bormower may cure such a defuilt and reinstate, as providad in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leiwir's good faith determination, precludes {orfeiture of the Borrower’s
interes; in the Property or other materiad impairment of the lien created by this Secunty Instrument or Lender's sezunly
interest. Borrower shall also be in default if Borrower, during e foan application process, gave matenally false or inaccuralc
information or statements o Lender (or faiied 1o provide Lepdes with any maerial information) in connection with the loan
evidenced by the Noie, including, but rot Limited to, represeniUons colkeming Borrower's occupancy ¢f the Property as
a principal residence. If this Security [nstrument is on a icaschola, Bonower shall comply with all the provisions of the lease,
If Botrower acquires fee title to the Property, the leaschold and the feo tide shall not merge unless Lender agrees 10 the
MOrger in wning

7. Protection of Lender’s Rights in the Property. if Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legai proceeding thai may significanily affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probee, for condemnation or forfenture or 12 2ufzecs laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the value of the Propenty and Lerifes’s nghts in the Propenty. Lander’s
actions may include paying any sums secured by a lien which has priority over this Securly 'ns'ument, appearing in court,
paying reasonabic attomeys’ foes and entering on the Property to make repairs. Althougi Lender may lake action under
this paragraph 7, Lender does no? have (0 ¢o so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Soriawer secured by this
Security Instrumenit. Unless Borrower and Lender agree to other terms of payment, these amounis sivil bear inlerest from
the d== f dishursemeni at the Note rate and shall be payabie, with interesi, upon notice from Lender 10 Boizower requesung
payment

8. Mortgage Insurance. If Lender required mortzage wnsurance as a condiuon of making the loan secured by this
Sccuriey instrument, Borrower shall pay the premiums required 10 mainlain the mortgage insurance in efiect. 1f, for any
reason, the mortgage insurance coverage reguired by Lender Lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 oblain coverage substantially equivalent to Lr¢ mortgage insurance peeviously in effect, at a cost subsiantially
equivalent to the cost to Barrower of the mertgage insurance previously in effect, from an altemate morigage insurer approved
by Lender, If substantiatly =quivalent mortgage insurance coverage is not available, Borrow er shall pay to Lender cach month
a sum equal i cne-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect Lender will accept, use and rewin these payments as a 1oss reserve 1 licw of morgage
insurance. Loss feserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becores available
and is obtained. Barrower shall pay the premiums required to maintain mongage insurance in effect, or o provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any walien agreement between Bormower
and Lender o applicable law.
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 15 an inspecuon specifying reasonable cause for the inspection.

10. Condemnation.  The procecds of any awand or claim for damages, direct or consequential, in coanection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shait be paid 10 Leader,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums securcd by tis Secunity Instrument,
whether or not then due, with any excess paid [0 Borrower. In the event of a partiol taking of the Property in which the
fair market value of the Property immediately befor: the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediaiely before the Liking, unicss Borrower and Lender otherwise agree in wnting, the sums
secured by this Security Instrument shall be redixe] by the amount of the proceeds mulupiied by the following fraction:
(a) the 1otal amount of the sums secured immediatel'” before the taking, divided by (b the fair markct value of the Property
immediately before the taking. Any balance shall b: paid to Borrower, in the event of a partial aking of the Property in
which the fair market value of the Property immediztely beiore the w@king 1s less than ihe amount of the sums secured im-
mediately before the waking, unless Borrower and Le wder otherwise agree in writing or unless applicable law otherwise pro-
vides, the proce:ds shall be applied o the sums secured by this Sccunty Instrument whether or not the sums are then duc.

If the Propesy; is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers 1o
make an awand o s2ile a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice
is given, Lender is auderized o collect and apply U ¢ proceeds, at its option, cither 1o resioraton or repair of the Property
or 1o the sums securcd by *iis Secuniiy Instument, whether or aot then due.

Uniess Lender and Bomrower otherwise agree i) writing, any application of proceeds o pancipal shall not exiend
or postpoee the due date of the monthly pavments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lander Neta Waiver,  Exiensicn of the ume for payment or
modification of amontization of the ‘urms weured by this Secusity Instrument granted by Lender 10 any stccessor in interest
of Borrower shall not operate to release the %ability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proceedings aganst any successor in interest or refuse Lo extend ume for payment or
atherwise modify amortization of the sums secarerd by this Secunity Instrument by reason of any demand made by the origiral
Bomrower or Bomrower's stocessors in intenest. ARy fucbearance by Lender in exesvising any right or remedy shall not be
a waiver of or preclude the exercise of any right or criedy.

12. Successors and Assigns Bound; Joint and Seviral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successers 2ad assigns of Lender and Borrower, subjeci 10 the provisions
of paragraph 17. Berrower's coverants and agreements shall o2 viint and several. Any Borrowed who co-signs this Secunity
Insorument but does pot execute the Note: (a) is co-signing this SeCuany Instrument only Lo mortgage, grant and convey that
Bocrowsr's interest in the Property under the terms of this Security fsirument; (b) is not personaliy obligated to pay the
sums secured by this Secunty [nstrument; 2nd (c) agrees that Lender anuny other Borrower may agree (o extend, modify,
forbrar or make any accommodations with regard 10 the terms of this Sccunity Instrument or the Note witheut that Borrower's
consenL

13. Loan Charges. If the loan secured by this Security instrument is subkect o a law which cls maximum ican
charges, and that law is finally interpreted so that the interest or other loan charges collieted or to be collecied in coanection
with the loan exceed the permitted limits, then: (a) any such loan charge shalt he reduced by the amount necessary o reduce
the charge (¢ the permitted limit; and {b) any sums already collected from Bosrower whitls exceaded permitied limits will
be refunded W Borrower. Lender may choose (o make this zefund by reducing the pancipal owed undr the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a paraal prepayment without
any prepaymeni charge under the Noic.

14. Notices. Any notice (o Borrower provided for in dhis Secunty Instrument shall be given in“delivering i or
by mailing it by first class mail unless applicable law nequires use of another method. The notice shali be directed 1o the
Propenty Address or any other address Borrower designaies by notice (o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any oter address Lender designates by notice 1o Bormewer, Any notice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Secunty [nsiument shall be govemed by federal law and the law of the
junisdiction in which the Propenty is locaizd. In the event that any provision or clause of this Security fnstrument of the Note
conflicts with applicatle law, such conflict shall not affect other provisiors of this Secunty Instrument or the Note which
can be given effect witheut the conflicting provision. To this ¢nd the provisions of this Sccunity Instrument and the Note
are declared 1o be severable.

16. Borrower’s Copy. Bomower shall be given one conformed copy of the Now and of this Security instrument.

17. Transfer of the Property or a Baaeficial Intercst in Borrower.  If ali or any pan of the Propenty or any
imerest in it is sold or wansferred {or if a beneficial interest in Boitower is sold or transferred and Borrower is not a naiural
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person) without Lender's prior wnillea cansent, Lender may, al its option, require immediate paymeut in full of all sums
secured by this Secursity Instrument. However, this optien shall not be cxercised by Lender if exercise is prokibiied by federal
law as of the date of this Sccunty Instrument.

If Lender excrcises ihis option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the rouce is delivercd or marted within which Borrower must pay all sums secured
by this Security Insaument. [f Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borruwer meets cerain conditions, Borawer shall have the right to have
enforcemeat of this Security Instrument discontinued at any time prior 1o the earlier of: (a1 3 days (o such other period
as applicable Law may specify lor reinstaterneni) before sale of the Propeaty pursuant w apy power of sale contained in this
Security [nstument; or (b) entry of a judgment enforcing this Security Instrument. Those condibions are that Borrower:
() pays Lender all sums which iben would be due under this Secunity instrument and the Note as if no xcceleration had
occurred; {h) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in caforsing this Secunty
Instrument. including, but not limited 10, reasonable aticmeys' fees: and (d) takes such action as Lender may reasonably
require to assie that the lien of this Secuniy Instrument, Lender’s nights in the Preperty and Borrower's obligation to pay
the sums secured P this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Secunity In-
strument and the oblijations secured hereby shall semain fully eifective as if no acceleration had occurred. However, this
right (o minstate shall ;x0s apply in the case of acceleration under paragraph 17.

19. Sale of Note; Ching: of Loan Servicer,  The Note or a partial interest in the Note (together with this Secunty
Enstrument) may be sold oné o ‘more umes without prior notice to Bormower. A sale may resull in 2 change in the enuty
(known as the "Loan Services™) *at collects monthly payments due under the Note and this Secunity Instrument. There
also may be one or more changes 77 ihe Loan Servicer unrelated io 3 saje of the Note. If there is a changs of the Loan
Servicer, Borrower will be given wiiues notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addres: ot the new Loan Servicer and the address w which payments shouid be made.
The notice will also contain any other inforization required by applicable law.

20. Hazardous Substances.  Bomower choli-not cause or permit the presence, use, disposal, storage. of relcase
of any Hazardous Substances on or in the Propeny: Rosrawer shall net do, nor allow anyone else 1o do, anything affecting
the Property that is in viciation of any Eaviroamentil Lav. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of emall quantitics of Ha ardous Substances that are gencrally recognized 1o be appropnate
o normal residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written actice of any jmivesigation, clam, demand, lawsuit or other action by
any governmental or regulaicry agency of private pany invowing the Propeny and any Hazardous Substance or
Envircnmental Law of which Borrower has actual knowledge. If Bamrower leams, of is netified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Propeny is necessary,
Bomower shall prompdy ke all necessary remedial actions in accordaive with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances tefined as 1oxic or hazardous substances
by Enviromnenial Law and the following substances: gasoling, kerosene, other flarp.as!s or toxx petroleum producis, loxic
pesticides and herbicides, volatile solvents, matenals conluning asbesios or formalk byae and radioactive materials. As
used in this paragraph 20, "Enviroamental Law™ means federal Jaws and laws of the junisdiztion where the Property is located
thai relate to health, safety or envirormental prokcton.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration o/iowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration ((nder paragraph 17
unless applicable law provides otherwise). Fhe notice shali specify: (a) the default; ib) the action requic ed fo cure the
default; () a date, ot less than 30 days from the date the nolice is given to Borrewer, by which the default must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assers in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default
is not cured on or before the date specified in the notice, Leader at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect al! expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and custs of title evidence.

22, Relesse. Upon payment of all sums secured by this Secunty Instrument, Lender shali release this Secunty
Instrument without charge to Bemower. Borrower shail pay any recordauon Casts.

23. Waiver of Homestead.  Bomower waives all nghi of homestead exempuon in the Property.
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24. Riders io this Security Instrwment.  If one or more nders are executed by Bomower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend
and supplement the covenants and agreemenis of this Security Instrument as if the rider(s) weve a partof this Security Instrument.
[Check applicable box{es)]

@ Adjusiable Raie Rider & Condominium Rider T 13 Famyly Rider
0 Graduated Payment Rider O Planned Unit Development Rider (D Biweekly Payment Rider
{3 Bailoon Rider (3 Rate Improvement Rider 3 Second Home Rider

& Other(s) [specify) LEGAL DESCRIPTION RIDER

By SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Sccurity Instrumen
and in any nder(s} exevuted by Borrov-er and recorded with it.

Witnesses:
d
/". "-“ " e

; . ' 4 r .
J/ / ?-m ..../ ‘/[‘{&-’(‘}cal)

FRCT Mcmmck Beronss

..{Seal)
-Begrourer

—.{Scal)
-Bamowe
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/\ ! [?pBebwTh:sLmFamxbdgmerl,

STATEOF [LLNORS, ( Zﬁ j County ss:
I, /L'L Z'( f(,lﬂ’ L {« U@ . a Notary Public tn znd for said county and state,

do hereby cestify that  ERIC T. MCKISSACK , SINGLE NEVER MARRIED

. personally known fo me (o be the samz person(s} whose name(s) isfare
subscribed 10 Uw forcgoing instrument, appearcd before me this day in person, and acknowledged thai  he/shefthey
signed and deiivered the said instrument as histherftheir free and volumary act, for the uses and purposes therein
set forth.

Given under ray haad and official seal, this

My Commission expires:

ST&LA IL6-TNEW Form 3014 9/90 {page 7 of 7 pages
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STREET ADDRESS: 1761 NORTH SERGWICK STREET ) UNIT 3
CITY: CHICAGO COUNTY: CCOX
TAX NUMBER: 14-33-412-042-1995

LEGAL DESCRIPTION:
PARCBL 1:

UNIT RUMBPER 3 NORTH, IN 1761-63 NHORTH SZDGEWICK CONDOMINIUM, AS DELINEATED CN THE SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

THE NORTH 54 FBET CP THE WEST 72.75 FEET OQF LOT 12, IN HORTH ADQITICN TO CHICAGOD, A
SUBDIVISION BY GALE, OF THE SOUTHWEST 1,4 OF THE SQUTH BAST 1/4 OF SECTION 33, TOWHSHIP
40 NORTH, RANGEB 14 BAST OF THE THIRD PRINCIPAL MEXIDIAN;

WHICH SURVEY 7o ATTACHED AS EXHIBIT "A“, TO THE DECLARATION MADE BY AMERICAN NATIGNAL
BANK AND TRUST COMPANY OF CHICAGC, AS TRISTEE UNDER TRUST AGREEMENT DATED NOVEMBER 1%,
1974, AND KNOWN 75 TRUST NUMBER 33642, RTCORDED IN THE OFFICE OF THE RECORDER CF DBEDS,
AS DOCUMENT NUMBER 40910929; TOGETHER WITH ITS UNDIVIDED BERCENT INTEREST IN THE COMMON
ELEMENTS, AS SEBT ¢URTaIN THE SAID DECIARATION, IN COCK COUNTY, ILLINOIS

PARCBL 2:

BASEMENT FOR INGRESS AND EGRRSSCTO PARCEL 1, OVER AND ACROSS THAT PART QF LOT 12, IR
NOKRTH ADDITION TQ CHICAGO AFORESPID, DESCRIBED AS FOLLOWS:: THE EBAST 31.33 FEBT OF THE
WBST 83.49 FBRET OF THBE NORTH 26.51 YEET OF SAID LOT 12;

ALSO,

THR SOUTH 4.25 FEET OF THE NORTH 30.86 FEHT OF THE BAST 10.74 FEET OF THE WEST 83.49
FRET OF SAID LOT 12, IN COOK COUNTY, ILLINMOLY; )AS CREATED BY THR DECLARATION OF

BASEMENT, RECCRDED AS DOCUMENT NUMBER 22910930/ 2ND DEED, FROM AMERICAN NATIONAL BANX
AND TRUST COMPANY OF CHICAGO, A5 TRUSTEE UNDER WRJST NUMBER 33642, TO FRED C. HEIN,
RECORDED AS DOCUMENT HUMBER 22942264, ALL IN COOK COUNTY, ILLIROIS




UNQ&EJ)@L&M@@PY | #3212114

ThiS CONDOMINIUM RIDER is made this «........... 35T day of oo AURE e 19
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (lhc
*Sccurity Instrumeat”) of the same date given by the und.mgned {the "Borrower™) 1o secure Bormower's Note o ...

CORLEY FINANCIAL uhc “Lender™. )

of the same date and coverin ﬁ Prt?: V.cscnbcd in U‘IL S-.cumy Inszm:ncm :.nd Iocamd ak
i 1763 NORTH SEDGWICK STREET - UNIT 3, CHICAGQ, ILLINOIS 60614 ...

[Pnp:ny nddrm]

The Propeny includes a unit in, together with an undivided intcrest in the common clements of, a condominium project

kmown as:
iTel-63 \ORTH SED(.“_IQJ\. COVDGMIMU\C

(the “Condominium Aicject™). If the owners association of other entity which acts for e Condominium Project {the
“Owners Association™) %old's tile 1o property for the benefit or use of its members or sharchokiers, the Propeny also includes
Borrower's intarest i ihe U nars Association and the uses, proceeds and benefits of Borrower's inierest,

ConnoMinity CovisasTs.  Inadditoniothe covenants and agreements made in the Secunty Instrument, Borrower
and Lender further covenant and agres.as follows:

A. Condominium Obligations, Borower shali perform all of Borrower’s obiigations under the Condominiun
Project’s Constituent Documents.  The "Corstituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (i1i) code of regulations; and (iv) other equivalent documents. Borrower shall
prompity pay, when due, all ducs and assessmernts hnposed pursuant (o the Constituent Doctments.

B. Hazard Insurance.  So long as the Cwrers Associalion maintains, with a generally accepied insurance camer, a
“master” or "blanket™ policy on the Cordominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pesiods, and against the hazanls Leader requires, including fire and hazards included within
the term “extended coverage,” then:

(i) Lender waives the provision in Uniferm Covénzni 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propeny; and

(ii) Borrower’s obligation under Uniform Covenant 570 maintain hazard insurance coverage on the Propenty
is deemed satisfied to the extent that the required coverage is provided by o Gwpers Association policy.

Butrower shall give Lender prompt notice of any lapse in required haiard rasurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of resteration or repair following a joss io the
Property, whether to the unil or to common clements, any proceeds payable (o Bormiver are hereby assigned and shall be
paid to Lender for application to the sums secuzed by the Secunity Instrument, with any/cacess paid o Borrowr.

C. Public Liability Insurance.  Bomower shall Like such actions as may be reasonable (o insure that the Oaners
Associalion maintains 2 public lability insurance policy acceptable in form, amounl, and eyt of coverage 10 Lender.

. Condemnation,  The proceeds of any awand o claim for damages, direct of conscquentis!, payable 1o Borrower
in conrection with any condemnation 2t other taking of ail or any part of the Propenty, whether of ieunit or of the commen
clements, or for any conveyance in lieu of cordemnation, arc hereby assigned and shall be paid to Leadir. Such proceeds
shall be applied by Lender to the sums secured by the Secunty Instrument as provided in Uniform Covenant 1C.

E. i.ender's Pricr Consent.  Borruwer shail not, except after notice to Lender and with Lender's por written
consent, cither partiion or subdivide the Propeny or consent iox

(i) the abandonment or terminaton of the Condominium Project, except for abandonment ¢ termination
required by law in the case of substantial destruciion by fire or other casualty of in the case of a 1aking by condemnation
of emincni domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the capress benclit
of Lender;

(iit) termination of prafessional rianagement and assumption of seli-managemem of the Owners Association,
of

(iv) any action which would have the effect of rendering the public liability insurance coverage mainiained by
the Owners Association unacceptablke 10 Lender.

MULTISTATE CONDOMINIUM RIDER -—Sirzle Famity — Fannis Mae/Freddie Mac URIFORM INSTRUMENT  Form 3i40 %90
STALS 19.NEWER (0a0e 1 of 2 pagas)
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F. Remedies. If Borrower dots not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under shis paragreph F shall become additiona) debi of Borruwer sccured by the Secunty
Insumnent.  Unless Borrower aisd Lender agree to cther 1erms of payment, these amounts shall dear interest from the date
of disbursement at the Note rate and shail be payable, with interest, upon notice frem Lender 1o Borrower requesting payment.

BY SiGNING BELOW, Borrower accepis and agrees 10 the terms and peavisions contained in this Condominium Rider.

(,-'\ ; 7.'_"_...-——"' .

éxf/f/«xr (l/‘iz.(‘--——-—-(Sml)
) "MCRISSACK -Borrower

ST&LE 19-2NEWER
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THiS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this ....18TH
JUNE. ... oeercsecevennessinneny o 1993.. and is incorporated inie and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Security Deed (the “Security Instumem”) of the same daic given by the
undersigned  (the “Borrower”) to sccure  Bormower's  Adjustable/Converuble  Rate Note  {the  "Note”) 1o
CORLEY FINANCIAR
(he “Lender) of the same dawe and covering the propeny descibed in the Security Instrument and
Ixcated at:

1763.NORTH SERGWICK STREET. - UNKT. A CHICAGO ILIINQIS SE ..o i

{Property Address}

THE "NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT “GHE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM 4AND MAXIMUM RATES 1 MUST PAY. IF THE INTEREST RATE
INCREASES, “THE MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTEREST RATE -~ DECREASES, THE MONTHLY PAYMENTS WILL BE
LOWER. ON TUz DATE(S) SPECIFIED BELOW, I MAY CONVERT THE
ADJUSTABLE RATE LUAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY

AMORTIZING LOAN.,

ADDITIONAL COVENANTS. In addition w0 the covenants and agrecments made in ihe
Secuniy Instrumcnt, Borrower and Lender funher covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst rate f Fd25 . . The Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest raie 1 will pay may change on the first day oi . JULY ... 1994
and on the first day of every twellth (12th) menih thereafter.  Eacho doieon which my mlcn.sx ralc c.ould
change is calied a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest raie will be based onan index.  The “Indg
is the weekly average yield on United Suawes Treaswry secunties adjusted to 2-lonsiant maturity of opel
(1) year, as made available by the Federal Resene Board.  The most recent Index frzure available as Ut
the date forty-five (45) days before cach Change Date is called the "Carrent Index.” .\‘
If the Index s no losger avatlable, the Noic Holder will choose a new index whici is based upgny
comparable information. The Now Holder will give me notice of this choice. ey
{C) Caiculation of Changes <
Before each Change Date, the Note Holder will calculate my new inlerest mte by adding iwo e’
three quarters percenlage points §2.75%) for leans up to and including $1.5 million or three percentage
points {3.00%] for loans over S1.5 million (“the Margin®) to the Cument Index. The Nowe Holder will
then round the result of this addition 1o the ncarest one-cighth of one pescentage pomnt (G.125%).  Subject
o the limitations in Section 4(D) below, this munded amount will b¢ my new interest rate unuil the next

-

0 19| CHMC LYr ARM 26
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The Note Holder will ther determine the amounl of the monthly payment that would be sufficient
© repay the unpaid principal that | am expected 10 owe al ihe Change Date in full on the Malturity Date
M my new interest rale in substantially cgual paymeats.  The result of this calculation will be the new

amoun of my monthly payment,

(D) Limits of Interest Rate Changes

The interest rate 1 am requred 0 pay at the first Change Date will not be greater than .. T35 .
G oof less than .. 3135 e %.  Thereafter, my interest rate will never be increased
or decreased on any single Charge Date by more than two percentage points {2.00%) from the rate of
interest | have been paying for the preceding iwelve (12) months.

There is a hmit of six percentage points (6.00%) on he amcurt by which the interest rate may
increase or decrease frem the irmtial interest rae over the crure term of the loan. If a change in the
Current Index would otherwise cause the new inierest raic to exceed the two percentage points (2.00%)
of six pavcntage points (6.00%) rae adjusiment limittions, the unused poron of such increasc or
decrease wili not be camied forward and applied 1o charge the rae in future years. My interest raie will
never be greawwr)than ... M8 %, or less than ....2750 ... %, cven if | cxercise my option

to convert to a tiaeu tite.

(E} Efvecir-e Date of Changes

My new interest cate will become cffectve on cach Change Daw. 1 will pay the amount of my
new monthly payment” F¢ginning on the fist monthly payment dale afier the Change Date unti! the
amount of my moathly payment shanges again.

(F) Notice of Changes

The Moie Holder will delivér-or mail to me¢ a notice of any changes in my inicrest rale and the

amout of my moothly payment before the efiective date of any change.  The notice will include
information required by law to be giverme and also the tik and (elephone number of a person who will
answer any questions § may have mgarding the notice. If 1 may convert my loan as provided in Scction
5 of the Note, the notice will also includ: the following information regarding conversion on the Change
Daje:

(] the fixed interest mue [ will pay /il )l choose to convert my lean (o a fixed interest faie

loan;

(in) the amount of my mew monthly payment at the fixed rate of interest; and

(i) the date by which I must execete and deliver o the Note Holaer all documents that the

Notz Holder requires to effect the conversion.

The first five notices will also remind me of my optior to) convert to a fised raic on Lhe first day
of any month staring with the first Change Date through and ischuing the fifth Change Date. | may call
the lender fificen (15) or mare days before the first day of any ‘moath at (800) 53344536, w0 give notice
of my mtentioh 10 exercise my cption W0 convert, as long as the vorsersion daie s the first day of a
month between the fust and fifth Change Daies.  The information specilicst in clauses (1), () and (i)
abgve will be given o me a1 that ime.

B. CONVERSION TO FIXED INTEREST RATE

The Now also provides the Borower an option (o convert the adjustable <ute loan into a fixpd <

'

interest rate loan as {ollows: .
5 FIXED INTEREST RATE OPTION -
(A) Option to Convert to a Fixed Rate (ip]

| have a “Conversion Option” which [ can cxercise if | satisfy the conditions described in  thes
Secuon 5(A) and | am not ip default. The Conversion Opuon is my option (o convert fhe interest kel
| am required to pay under Sections 2 and 3 of the Note from an adjustable rate to a fired rate. o

The conversion can only take place on the fist Change Daiwe or on the first day of cach month
thereafier until and including the fifth Change Date.  The date on which my interest rate converts from
an adjustable rate 1o fixed rate 1s calied the “Conversion Date.”

© 1991 CHMT LY ARM 26
Closing Ducument - PD - C-1320 Prgz 2of4 1183

STals CHMCI320-2




UNOFFICIAL COP ¥

I I want o exercise the Comversion Option, [ must first mbet certin condions.  Those
condions arc thar:  (3) | must give the Notc Holder notce that 1 am doing so at keast fiticen (15) days
tefore the Conversion Dute; () onn the Convertion Date, [ am nct i defoult under the Note or Secunty
Instrument; (cj by the Conversion Daic, | musi pay the Note Holder a comversion fee of $250.00; amd
(@ | must sign and give the Noie Holder any documenis the Nowe Holer requires 1o effect the
CORvVErsicn.

(B) Calculation of Fixed Rate

My new, fixed interest rale will be 2qual o the Federal National Mongage Association’s
required Net Yicid for ... THIRTY (30) . year, fixed rale mongages covered by sixty (60; day mandatory

delivery commitments that was in cffect as of the date fonty-five (45) days before the Conversion Daie,

plus fivecighths of one percent (0.625%) {or seven-cighths of one percent (0.875%) il the onginal loan
amount is over $203,150 on a single family home or if the propenty is a cooperalive apanmeni, of one
and onc-cighth percemt [1.125%] on all loans over S million and up to S1.5 million, or onc and three-
cightas privent {1.375%] on all loans over S1.5 millicn) rounded 10 the nearest onc-cighth of ene percent
(0.125%).

Informativn about this Net VYield is available through the Federal National Mongage Association,
3900 Wisconsid Avenue, N.W., Washington, D.C., 20016, If this requred Net Yield is not availab,
the Note Holder =) choose a new index which is based upon comparable information 1o determine the
fixed interest rate.
. (C) Determinatisn-of New Payment Amount

If 1 choose 1o exercise) the Conversion Option, the Nowe Holder will determine the amount of the
monthly payment that would )< sufficient 10 repay the unpaid principal I am expected to owe at the
Conversion Date in full on the maturity date st my new fixed inlerest ralc in substanually equal paymenis.
The result of this cakulaion will “Se-the new amount of my moathly payment.  Beginning with my first
monthly payment afier the Coaversion-i’aw, | will pay the new amount as my monthly payrient unul the
mauurity date.

C. TRANSFER QF THE PROPERTY OF A BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Iastrument is amenied o read as follows:
{(A) Until i exercise my Comversion Optivn. under the conditions stated in Sccton 5 of the
Note, Uniform Covenant 17 shall be as follows

Transfes of the Propenty or a Beneficial Inigrest,

If ali or any pan of the Property or any inkcresy in it is sold or tansfered (or if &
beneficial interest is sold of transfermedd withowt immedizle” payment in full of all sums secured
by this Security Instrument, Lender may call 21l such sums immediate’y due and payable.

if Lender exercises this right, Lender shall give Bomoarcr notice of acceleration,  The
notice shall provide a penod of not less than thiy (30) days' fromy the date the notice is de-
livered or mailed within which Bomower must pay all sums secwed by this Secunty Instrument
[f Borower fails to pay thesc sums pnior o the expiracn of this perod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrow .

Lender shall not exercise this right ift  (a) Bonmower causes w0 be sebmitied o Lender
informaion required by Lender 10 cvaluaie the inlended transferec as if a new/Jvan were being
made o the transferce; and (b) Lender reasonably detenmines that Lender’s secunty will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Secunty Instrument is acceptable 1 Lender.

To the ecxient permitted by applicable law, Lender may charge a reasonable fee as a
condiion 1o Lender's consent 10 the loan assemption. Lender may alse require the transferee 1o
sign an assumption agreement hat is acceplable to Lender and that obiigates the transferee to
keep all the promises and agreements made in the Mole and in  this  Securily Instrumenl.
Bommower witl cantinue to be oblizate¢ under the Note and this Secunty Instument unless Lender

reicases Borrower in writng.
o 1991 CHMC i Yr ARM M6
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(B) if 1 excrcisc my Conversion Opuon under the conhuons stated n Scchion 5 of the Note,
Uniform Covenant 17 described in (A) above shall then cease w be in effect, and Umborm Covenant 17
shall instead be as follows:

Tngfe  Of 3 Bencficial [nterest,

If all or any pant of the Property or any interest in it is sold or transferred {or il a
beneficial interest is sold or ransferred) without immadiate payment in full of all sums sccured
by this Sccunity Instrument, Lender may call all such sums immediately due and payable.

if Lender cxercises this aght, Lender shall give Homower notice of accelerabon.  The
notice shall provide a period of not loss than thuty (30) days from the date the notice s de-
livered of mailed within which Bomower must pay all sums secured by this Security [nstrument.
If Bomower fails to pay these sums prior 1o the cxpiravon of this penod, Lender may invoke
any remedies permitted by this  Security Instument without further notice  or  demand  on
Borigwer.

D. EFFECTIVENESS OF PROVISIONS

Upon ‘Rumawer's delivery of the cxecuted documents required by the  Note Holder to effect
conversion o a‘firzt-iaterest raie, Section (A} above shall cease 10 be ¢ffective.

BY SIGNING SFLOW, Bomower accepts and agrees 10 the terms and  covenanls  contained
in this Adiuctable/Converiiole Rate Rider.

—

S — .
iy e S B R

»
e L e S

ERIC T. MCKISSACR -Bomrower

o $5ead]
-Borrower

... [Seal}
-Bormower,
%‘52

I{:’_',

Lo

SOV U A N b )
Bawuty >

(=

b :

|Sign Original Oaly|
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