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BANK UNITED OF TEXAS FSB

DBA COMMONWEALTH UNITED MTG

1301 N, BASSWOOD, 4TH FLOOR
SCHAUMBURG, ILL.INOIS 60173
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MORTGAGE
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N
THIS MORTOAGE Secunty Ini ument s gnen on JUNE ?TH, 1997
The mortgagor i RONALD T, MCERIDE DR CBEMARBIR N
\L\) : A WIDOWER NI
-’\L) ¢ Borrower 1 Fiis Seaunty Bssdtunwent o goen o
. BANK UNITED OF TEXA% FEB .
\. which s organized and 2uisting dnder e Lews of THE UNITED STATES camlwhose address i
“
G
Q

3200 SOUTHWEST FREEWAY. %2000, HOUSTON, TEXAS 77027

Clender ' Herrower oses Lender the poinapai s o
ONE HUNDRELD FIVE THOUSAND S1Y HUNDRED AND 007100
Dollars (1.8, 103660 .00 COThs deboC evdeneed by Boarroser s note dated e cime date as this Secunty
fstrument ¢ Nete " which provedes for onthly pavments, witiv the Tell debtol not pand carher, due and pasahie on
JULy 157, 2013 o Thes Sectrdy (petriment secures 0 Lenders no the sepasment of the doby
evadenced By the Notes withaterest and 0 renewals, extensiviand moditications af the Netesebithe payinent of gl othes
sttis, with t;ucrc\l, advanced under paragroph T o protect the sedsiaty of tins Secanny Insruments and oo the perfonttanee ol
Bomrowers covenants and agaeeinants wiwdcr this Secunty nstnnncndand the Notes Far s purjpose. Borrower does Dereby

montsae, grant and camvey to Lewder e £ nlow e desenbed propenss M e d m COOR
Coanty. Hlinos:

LOT t AND THE NORTH HALF OF LOT 2 IN BLOCK 4 IN _FLORIAN W.
WEBBERS STONY [SLAND BOULEVARD SUBRDIVISION BE NG A SUBDIVISION OF
LOT 7 AND 8 IN PARTITION BY OQWNERS OF THE WEST “RLf  OF THE
NORTHWEST QUARTER OF SECTION 1, TOWNSHIF 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CUGOK COUNTY, ILLINOIS,

P.I.N.1 25-01-110-041 . . DEPT-01 S ST 431,50
. Ti4444  TRAM 7349 06/22/93 1334500
. HMLE ¥-DP3-476502
, CODK COUNTY-PCCORDER -
95410 L02
which has the addre-» 018828 SOUTH CQR?\!EL‘_ AVENUE CHILAGD
Streeid gt
it £0617 CPropesty Address i
iZip O]
FLLINOIS- Sizgle Famidy - Fasnic Mae Freddie Mac U MFORM INSTREUMENT Form MY 99N ruge T et npapes
(TEM 1878 (5200) tar g tar Poxeeuf erm i B o
Toiwvr (gl LI R AL T 1Y 5‘,

/%‘.
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appivabic law may specifs tor reimsiatemieny betoae sade of the Propens puntant fooany poswer of sabe contaiied i thes
Security fnsisument; of thy entry of o udvment cotorang e Secunts dnstrument Those conditions are that Boirower: (s
pavs Lender Al sums which then would e due wieder s Secunty Istrument and the Nole as il no sceeleration had
occurred: thrcures any delauli ot any other conenants or agreements: o pays ali expenses incuted in ehborging tis Security
lstrument. inciuding, but net fmmted to, reasonable attorees~" tecw, and tds tikes such action we Lonider i feasonahly
fequire B assure that the bea ob this Seaunty iestrumient, Lerders neits e the Property and Borrowers oblization w pay the
sams evered Byt Securiy Instrument Fald contmue unchunoad Upon renstateinept by Borrower thin Secunts
Invtrement and the cblizatiens secured hereby hed] remann by cttective as ot noaceelonation fad occarred Howesee thin
it to reinstate shall noi appls in the case ot acceleration ader paragereph 17

19, Sake of Sote: Change of Loan Servicer. The Yoote or o partial interest i the Sete together with this Seaarits
instrumenits ey e sold one pr more mes sthout prior ence o Bormower S sale mas resaltmoa chanee an the eaniy
thisown as the Toan Sersicer 'y it collects moenthls pasniepts due ander the Sote and tins Securiy fnstrumiens Thore adae
mas e one or more changes of the Loan Servwer unrelated t sade of the Nodes 1 there ov o changee of the Loan Serer,
Borrower will be gtven whtten notwee of the change m acoondance wath paragraph 84 shose and apphiesble B The notice
will <Lt the pame and address of the new Loan Servicer s the sddress to which pavieents should be made. The netice will
also comtain any Other imtormution reguired By applicable Las

20. HamrdowsSubstanves. Borrower shutl mot cawee or permmt the prosomee. uses disposal, stonie of peicase ot any
Hazardous Substances ot o i the Propens Boerroser siall oot dos nor allos ansdie elae toodos s thing attectnge the
Propeny that mon stofaoamol any Environmental Law. The precedimg tae sentences shatl notappls B the presence. ose or
storage on the Poopenty orvmall guantites of Hazardeus Substances that are generadls resognizcd fo beapraepnute to nomid
revidential wses and fo mamenadee of the Properts.

Borrewer shali premprly gide/ender written notice ot any msestigation, clim. demad s lessut or other sction by am
govermnental of regalaton sgenc O private party avobvng the Propenty amd any flazaidous Subsianoe oz Povronmmental
Law of which Borrower Bas actual Anowledge. 11 Borrower tearns, or o popficd by oamy govermments] of resabston
authonty, that asy remosal or ather remmednition of aes Hazasdous Substance attedting the Property s gecessans, Borrowgr
shuait promptly b e sl necessany remedul acionsin accordance with Envronmeitad 1w

A sed i this paragraph 200 Hozardows Sohstances aie those substanges detamed s totic or uaganlons subsbanees by
Enswronmental Law and the tallowmy substanctes s cesedine, Lerosenes other thammande or o petredenm products, o,
pestiades dind hedrodes. volanie solvents, maientaly/ortanimyg isbestos o formefdehyde, and redtontinve matenials A
wed i ks paragraph 20 Environmentad Lasw " meand federal Laws and Lows ot the junsdiction where the Property o kacated
that retate to hiealth, safely or ensironmentad protes o

SONUNIFORM COVENANTS. Borrawer ! Lencer tunther covenant aind aeree as tothoa s

2L Acceleration; Remedies. Lender <hall give natict 10 Borrower prior (o acceleration following Horeovwer's
breach of any covenant or agreement in this Security Instruniep? thut rot prior to acceleration under paragraph 17
unleys applicable law provides otherwiser, The aatice shall specfa: i) the defaplts «bi the action required ta cure the
defaudt: (o1 a date, not tess than M davs from the date the notice iv2iven to Borcower, by which the default must be
cured; and (ds that Faiture to cure the defaall on or hefore the date sncimied in the notice may resalt in aecelerstion of
the sums secured by this Security Ensirument, fovechosure by judicial proceeding and sale of the Property. The nntice
shall further inform Borrower of the right to reimtate afler accelerationznsd the right to assert in the Tureclosure
praccediag the aon-eristence of a default or any other defense of Borrower fou ceelerative and foreclosare, {f the
defauft is not cured on or hefore the date specified in the notice, Lender at its opiian saas requice imnedicie pas ment
in full of all sums secured by this Security [nstrument without further demanit and_may foreclose this Security
fastrument by judicial proceedinz. Leader shall be entitled 1o collect ali expenses incureed in pursuing the remedics
provided in this paragraph 21, including, bhut not limited 1o, reasonable attorness’ fees and coarsof title evidence,

22 Redease. Upen pavment of alb sums securasd by this Securits festrument. Peadertahall selvase thi Sevunity
Instrsment without chagge to Borrower. Barroscer sfiall pay iy reconlahion cost

23, Waiver of Homestead. Borrower waios all nght of homestead exemiptien m the Propenty,

9347€502

Form 34 990 ipue 3 fhnusen
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periods tha! Leader requires. The insurange carrier pros phing the msurance <hall he chosen by Borromeer aubject to Lenders
approval whick: shali not be uneeasonsbly swithheld, I Bomower fails o mamtam corrrage desanbed above, Lender may . at
Lender's option, oblain coverage o privdect Lender™s nghts i the Propents inaccordanve with paragraph 7.

Al msurance policies and renewabs shall be acceptabie to Lender and <hall inclade astandard mortgaee clause. Lender
shall e the rrght e hold the poheies and npewals, B ender requires. Borroser shall promptly e o ] ender all receipns
of pard preanums and renewal noies. In the event ot loss, Borrower <hall give prompt sotice 1o the insurance carmet and
Lendder. bender may nrake proof of Joss i pot nude proggiy by Borrower

Unless Lender and Borrower otheraicc agree i svonting, msurance progeeds shall beoappiwed 1o restaation or repatr of
the Property damaged, of the resteration or separ s eoonnmncally teasble and Lender’s secunta oot deswened It e
restoration or reparr s net econeinieally feastble or Lenders secunty would be Tesened, the insurance proveeds shall be
applicdd W the sumy secured by thes Secerity Iavirument, whether or nol then due, with any ewess paad o Borrewer, It
Barrower abandons 1he Properta or does nat answer withon 30 dayv e s coiee from doender that the inserance carier has
ovterad o settie a clain, then Lender may collect the msurance proceeds. Lender mas use tie proveeds o repae of restone
the Property or to pay ~ems secured by ths Secunty instrunent. whether or not then due The dikdas penod well begin when
the notice 1s given.

Unless Lemdcouand Bomower others ise sgree in wnling, ans appinion of rroveads to panonal siall ol extend or
postpene the due diwe of the monthiy paymenis redemred o peragraphs Dand 2 or change the amount ot the pavients 1
under paragraph 20thoProperty 1y scyuired by Lender, Borrowers nghi o ans msuiance podicies and proveeds resulung
o damage o the Frojeaty prior to the doqaisition shall pass to Lender to thie extent of the sums secure D by this Securits
Instrument immediage vV podrzo the acginsition.

6. Occypancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application:
Eeasebolds. Borrowor shall odougpy. extubbishy and use the Property s Borrowers pans ipal restdence sathim sy day s atier
the execution of this Secunty Instremvent and ~hafl continue o occups the Properts oy Borrosser's poneapal residenve tos o
Beast ofie sear after the date of ovgapanes, uniess Lender othense aerees inownling, which consent ~hall pot be
unreasonably withheld, or unless extenedn s aroumsiances exist which are besond Borrowers control. Horroner <hali noj
destror . damage or mpaie the Property, allowsidse Property o detenorate, or conumit swaste on the Property. Bormower <hall
be i aefault if any forfewtare action or proveeding. whether avslor camimal, s begun that in Lenders gond Goth judgasent
could resurt tn forteiture of the Propens or otiedise matenathy smnair the len created by this Secunty Instrement or
Lender s secunty interest. Bogrower may cure sucnaedot el omd remstate. gy proswded i paragraph 18 by cadang the action
or procecding to be dismed with o ruhing that m Ceddess sood taith deternenation, preciades tortziture ot the Borrowers
interest i the Property or other matertab dtipaimoeni G5 theehes created by this Secunty Instrumient or Leader™s seounn
iierest. Borrower shall also be o defsalt ot Bortower! durtine the loan application prowess, vase matenially tabe or
litcurate snformaton o statements to Lender tor Luled to progide Lender swath any matenal mformanion i conrection sith
the Toan evidenced by the Note, ncludig, but not bimted o] depresentaions concerming Borrower s owcupaney of he
Property a~ a pancipal reswdence. 16 his Secanty instrument is on ledschobd, Borrower shaif comply weth all the pros ssions
of the ase. I Borrower sequares fee Btle to the Propenty, the leasehold et the fee e shall nod mergze undess Lender agrees
te the fiwryer in wrihng.

7. Protection of Lender's Rights in the Property. Tt Berrewer LS perform the covenants amd agreements
conitaned 1 this Securiy Instruivent. of there soadegal provecding that nis admbicantly attect Lenders nohis woowe
Property osach us 0 proceeding i banksuptey . probate. tor condemnation or forterus e wr to eateree laws or recsbateonss then
Lender may doand pay for whateser is nedessans 1o protect the salee of the Propert@apd Lender’s nrehts i the Propernts.
Lender™s sctionm mas melude paying any sems secured by woiien whieh has pionty oved i Seeursy Insirument, appeanns
i couit. paying seasondble attomey s fees and entenng on the Property (oo mane repairs) AMTpueh Lender imay tahe aonen
under this peragraph 7, Leader does nor hase 1o0do w

Ay anounis disbuesed by Leader ander this paragrant 7 shall become additiooad debt f Borrower secured By tins
Socuety fnstriment. Undess Bomroswer and Lender agree o ather terms of pasment. these ameantssindr bagr interest fzong the
dute of disbursement at the Note rate and szl be pavable, vl interest, upon notice froan Lender 20 Horower mequesting
Padment.

8. Mortgage Innurance. It Lender required mong e meurance wa condition of mabing the g wvered by this
Secunity fnstrument. Bomower shait pas the presnums cequared o mamban the mongaze insuranee i elteer. 1 ter s
reasa, e maorTgage iberanee voserage rogired by Lender lapses of ceases 1 by mentedts Berrower shail pay the
premiues regeired o obtam coverge substanially equinalent o the mengace imunance presiowsdy i eltect at oo
stibstartialby equisalent o the cost toy Borrower of the gionzage insuranee pressousi i et trony i aitemate o oage
msures approved e Lender, I subsiantiaily cgois dent morrzae madrance coverage s fob pnbibles Bortower chadl pay o
Lemder cach month a sum eguad o one-taeltih o the vearhs mortease insugence premom rang pad by Botrower whien the
saratve coverage apsed of ceased o be i ertect. Lender soilf aocept, ase aiid ey these payments asa doss resene i e
af moergace imsufance. Loss reserve paviitenis mads oo longer be requered. ot the option of Lender it montzape insirance
coverage 0n the amoent amd for the pened that Lender requere p prosded Pooaa msurer approsed by Lepder aonn booomes
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