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BL.WEEKLY LOAN MODIFICATION AGREEMENT

, : MORTGAGORS: ALEJANDRO SAHAGUN AMD ROSA SAHAGUN; HIS WIFE

MORTGAGEE: Financia! Federal Trust and Savings Bank fka
Financial Federal Savings Bank

PROPERTY ADDRESS: 5 W ROCKET CIR PARK FOREST ILLINOIS 60466

LEGAL
DESCRIPTION:
LOT 22 IN BLUCK 4 I[N VILLAGE OF PARK FORIST LAKEWGOD ADDITION BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 GF SECTIOM 25 AND PART OF THE
NORTH 172 OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN; AS PER PLAT RECORDED ON AUGUST 6, 1954 IN BOOK 42%

GF PLATS, PAGE 8, AS COCUMENT 15981883, [N CGCK COURYY, ILLINOIS.

~DEPT-01 $23.30
T84444 TRAN 1383 06/22/93 14:23:00
31162 3 #—P3 47865523
COOK COUNTY RECORDER

Permanent Propert; Tax Number: 31-36-110-003-0000
ORIGINAL MORTGAGE < REMAINING
AND NOTE DATE: 06/12/93 MORTGAGE AMOLNT:
ORIGINAL MORTGAGE
AMOUNT: 58,300. 00

8_'—:!,’.*" v

ORIGINAL INTEREST 5 500 523
RATE: -5

MONTHLY PRINCIPAL
AND INTEREST 540,45

>

PAYMENT: $ pavable on the first day of each;thonth and due
on or before the 15tt day of each month,

MONTHLY ESCROW
PAYMENT: 3 188. 34 pavable on ihe first day of each month #n7d due

on or before the 15tr dav of each month.

FIRST PAYMENT DATE: 08/01/93
180 Mcnins

MORTGAGE TERM.
For value *eceiveg the terms and conditions of the original Nete and orlgm.’il Mortgage

dated i ,'ﬁ  and recorded on ¢ "),_r} _€L1 as document No. &%sb W are
hereby reodified as follows: 93

1. Al installments due under the Mortgage or Note shali be paid on a bi-weekly basis
every fourteen {141 calendar days. The amount of each bi-weekly payment due every
fourteen (14} days is az follows:

Principal and

[nterest: 3 266.10
Escrow: 2 86.93
(i
Total Bi-weekly Payment: s 353.03 _ /& e
—~

.250% 1256 o

2 The interest rate 1s veduced by 2577° to - E }?/ 6 . - )
i
\

The date of Your First Bi-Weehly Paymerr will be 07/15/9
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3. A iate charge of 5% of the bi-weekly principal and interest pavnient duee shall be

assessed if the pavment :s not made on the date scheduled.

In the event that a bi-weekly pavment date fails on a day where the Bank is closed
for husiness, the parties agree that one (1) grace day i permitted so that no late
charpges wili be aszessed by virtue of the bank heliday.

The escrow payment due on each bi-weekly pavment due date is 1 26th of the yearly
taxes and assessments, and ground rents on the property, if any. plus 1.26th of the
yvearly premium installments for hazard insurance, if any, plus 1 26th of the vearly
installments for mortgage insurance. 1If any, all as reasonably estimated initially
and. ror time to time by the Lender on the basis of assessments and tills and
reazonakie estimates thercof.

In consideraticn 4f the Lender's scheduling repayment on 2 hi-weekly basis
tevery 14 calenda: davs), the Mortpugor st agree to pav each bi-weekiv pavment
by Automatic Pavmoat System from a Financial Federal Trust and Savings Bank
checking account. H the- Mortgagoricr fail to pay a bi-weekly payvment by
electronic funds transier ¢h the date due. the Lender has the right to convert
the payment schedule to'a maonthiy basic and increase the interest rate

r to

In all other respects, the terms and censiitions of the original Note and Mortgage shall
remain in full force and effect and the Xiortgagers promise to pay said indebtedness
as herein stated and to perform all obligati:cas under said Mortgage and Note and
this Agreement.

Datad this __!2 day of __Jurie L1935
FINANCIAL FEDERAL TRUST

AND SAVINGS BANK:
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RO::A SAHAGL-N

- AT
Vice President

STATE OF ILLINOIS

COUNTY OF COOK

) 5
1. _,p!\.)]éz%ﬁ*,@&qﬂ{ \nmr\ Public in and for said county and «tate

do hereby certifv that _il._gf_l_l\NDRO SAH%\GJN ARD ROSA SAHAGUN HIS “IF,,E-_f__wF__.

personally known to me to be the same persnns whose names are subseribed to the fore STOINE
instrument., appeared before me this dav in person, and acknowledged that they signed and
dielivered the smd instrument as their free and voluntary act. for the uses and purposes
therein set forth.

Given under my hand and official seal. this _*_i-_ dav o!"__iif'f__ e A93

COFFTT AL, SeAZ !
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