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iti SANOBURG GLEN,
OF THE EAST1/2 OF THE HORTHWEST 174 OF SECTION 33,
RANGE 12, EAST CF THE THIRD FRINCIPAL MERIDIAN,
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BIWEEKLY LOAN MODIFICATION AGREEMENT

JAMES R. BENKO AND ALICE J. BENKO; HIS WIFE

Financial Federal Trust and Savings Bank fka
Financial Federal Savings Bank

12724 MEWPORT DRIVE PALOS PARK [LLINOIS 604564

A PLANNED UNIT DEVELDPMENT, UMNIT 4 BEIiNG PART
TOWHSHIP 37 NORTH,

IN COOK COuNTY, 1LLINOIS.

. DEPT-01 $23.50
T24444 TRAN 1383 06/22/93 14:24:00
b ¥ M—PIT—4T78ST27

30K COUNTY RECORDER

Permanent Property/ [ay Number: 23-33-i08-012-0000

REMAINING
MORTGAGE AMOUNT

06/12/93
35,000. 00

7.125
GlraTusl?

§ 758.90 pavable on the first dav of each nonth and due
on or before the I5th dayv of each month.

5 ZB1.58 pavable on the first day of each month ard.due
on or before the 15th day of each month.

0&/01/93
120 Months

For value received, the terms and conditions of the ariginal Nete and original Mortgage

daied Ai.e‘;:_’[

;"9,;3 and recorded on o )y 04
hereby modified as follows: -

as document No.

~ "GINI6526"

1. All instaliments due under the Mortgage or Note shal! be paid on a bi-weekly basis
every fourteen 14 calendar davs. The amount of each bi-weekly pavment due every
fourteen 14 days is as follows:

Principal and

Interest: 3
Escrow: 3

Total Bi-weekly Pavment: 3

375.26

_129.96

—5G5.22

The interest rate is reduced by -25C% 4o 6.875 o
The date cof Your First Bi-Weekly Payrent will be 07/1{9/93

MIienss




PREPARED BY: ANI§S 1
MATL 1D FIRANOT M\ ; IN& S (i BARK
S 1401°K, IT ¢ AVE,
PP ' JOLITET, TLLINOIS 060435
;T3 A late charge of 57 of the bi-weekly prineipal and interest payment due shall be
asscssed if the payment is not made on the date scheduled.
in the event that a bi-weekly pavment date falls on a day where the Bank 1s closed
for husiness, the parties ngree that one 11: grace day is permitted so that no late
charges will be assessed by virtue of the bank ' oliday.

4. The escrow pavment due on each bi-weekly payment due date 1s 1 26th of the veariv
taxes and assessments, and ground rents on the property. if any, plus 1 26th of the
vearly premium installments for hazard insurance, if any, plus 1 26th of the vearly
installments for mortgage insurance. if ary. all as reasonably estimated imitiails
and {rolh time to time by the Lender on the basis of assessments and bilis and
reasona¥le estimates therveof.

5. In consideratien 4¢ the Lender’s scheduling repavment on a bi-weekly basis
fevery 14 calendar daysi, the Mortgagers) agree to pay each bi-weckly payment ’
by Automatic Peyment System from a Financial Federal Trust and Savings Bank
checking account. If tbe Mortgagors) fail to pay a bi-weekly payvment by
electronic funds transi=r 0@ the date due, the Lender has the right te convert
the pavment schedule t¢’a manthly basis and increase the interest rate
by _ +125_ % to ___7.000.

In all other respects. the terms and cbnaitions of the original Note and Mortgage shall

remain in Tull force and effect and the Xiortgajors promise to pay said indebtedness

as herein stated and to perform ail obligaticas under said Mortgage and Note and

this Agreement.

Dated this 12 davof __dJune 1g-93 | i

FINANCIAL FEDERAL TRUST

AND SAVINGS BANK:

L
Q\ ¥ ) ”//._
BY: ey O VD
Vice Pre¥ident
1
- > 3
P ; -~ i
ATTEST: ) B P SRR NS AT -
7/ . r el
(P \ el ALICE J. BEKKO
T Vice Fresident
STATE OF ILLINOIS y
1 58
T~ COUNTY OF COOK ’
)

"o - . - .

;:j_ I, _%éi.(hs‘:t@__\f_’_';—i‘:&)f‘:k_tg‘. 21 Notary Public in and for said county and state
Ty de hereby certify that _ JAMES R. BENKO AND ALICE J. BENKO HIS W IFE -
ﬂ
-

personally known to me to be the same persons whose names are subscribed to the foregeing
instrument. appeared before me this day in person. and acknowledged that they =igned and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

4 seal, this 12 day of _June 39 93_ |
CTONRALD /j A9, ~ 7o
P SR R T _.M f,:__‘_.__,, ""’,’!:Jz%
o Lrarmies e Epnenr T F A Notary Public
e e e e e e e et W R S

My Commission Expires: HYlo2/5¢




