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MORTGAGE

THIS MORTGAGE s made thls ... . 18. ... dayof ... JUNK ..

19. .93, between the Mortgugor, C . RRBnAna, HODGHG, A NTROMorgagoe. e

oo, @ corporation nrganized und

ey e

e e e JCOMMBRCIAL CREDIT. LOANH, JINRC. . v v
existing undor the lows of . . . DRLAMARK . . .

whoso addross is. . . 669. N.. CAHSA . VH.. WRETHONT, - ZL- 60850 - . v o oo h v cv i irasnicavnn
. Ces + v+ (herein "Londer''),

WHEKEAS, Barrower iy indebied to Lender in the principal sum of U5, % . 10330.80 . Caes
which indebiednes: is evidonced by Borrower's nole dated . .§-18-93. . . v v oo and extensions and renewab
thercof (herein Yitot:"), providing for monthly Installments af principsl and interesl. with the balance of Indeted noss,
if not soonet pald, drcand puyadleon oo BakwQ0 e e

FO SECURE to Lesdrrthe repayment of the indebiedness evidenced hy the Note, with interest thereon: Hhe payiment
of aHl other sums, witk tstorsst thereon, advanced in uecordance herewith to protect the security of this Mortgage: and
the performance of the covanunts and agrcemonts of Borrower herein contained, Borrower does hereby morigage. grant
and convey o Lender the folluwley described property located in the Coumly of . . COOR v crverssras o Mateul
Hiinols:

¥HE SOUTH 40 PRET OF LOT "/ "F SLOCK 2 IN KENT AND WILLOUGIDYS SUBDIVIBION 1IN THRE
SOUTH WEST 1/4 OF SECTION 10, TONNSHIF 3B NORTH, RANGE 14, BAST OF THE TUIRD
PRINCIPAL MERIDIAN, IN COOK COM™MTY, ILLINOIS. 934'76848
P.T.N. 20-10-309-055

/j@/zi/"’//é ~/

DEFT-91 RECORDINGS $21.59

THITUT  TRAN 9034 Q4723778 1444700

HI27TT # WX TELEHEABD
CODK COUNTY RECORDLR

which has the address of .. . . . 5434 .8. .MICHIGAN .CHICAGO
[Stizet]

llinols . .. .. 8Q&1% {herein “Property Address”);
141p Code

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights.
appurtenances and rents atl of which shall be deemed to be and remain a part of the progerty covered hy this Morigage;
and all of the foregoing, together with sald property (or the leasehold extate if this Mortgage is on o leaschold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawlully seised of the estate herchy conveyed nnd has the right to mortgage.
grant and convey the Property, and that the Property is uncncumbered. except for encumbrances of record, Horrower
covenunts that Borrower warrants and will defend generally the title to the Property against abl claims and demands,
subject te encumbrances of record.
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1. Bamewse ot Retada A5y Bl G Vo D2 o e o ot

tion of amortizatlon of the sumn secured by (tiv Mortgage granted by Lénderlio dny sittcesdor i1 Intebest of Borrowor
shall not oporate to refosse, in any manuer, the Hsbiity of the original Borrower and Borrower's successors in interost.
Londer shall not be required {0 commonee procecdings against auch successor or refuse (o oxtend timo lor
payment or otherwise modify amortizatlon ot the sums secured by this Morigage by ronson of any domand made by the
original Borrower and Borrower's successors In interest. Any furbearanco by Lender in oxercising any right or remuody
hereunder, or otherwise afforded by applicable law, shall not be & walver of or precludo the excreise of any such right or
remedy.

11, Succensors and Assigns Bound: Joini and Several Liability; Co-signers. ‘The covenants and agreomenis horein
containod shall bind, and the rights hereunder shal) Inuro to, the reapoctive succowsors amd assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Horrower shall bo jolnt and
saveral. Any Barrawer wha co-signs thly Martgage. but does not execite the Note, (a) is co-signing this Mortgaye only to
mortgage, grant and convey that Borrower's Interest in the Property 1o Lender under the terma of this Mortgage, (b} is
not persanaily Hable on the Note or nnder this Mortgage, and () agreos that Londor and any other Borrower horeundor
may agroe to extend, modity. forbear, or make any other sccommuodations with regard to the terms of this Mortgsge or
the Note without that Borrower's consent and without releasing that Borrowur or modifying this Mortgago as (0 that
Barrower's Interes! in tho Property.

12, Notles. Exvept for any notice required under applicable law (o be given in another manuer, (#) any notice to
Borrewer provided for in Lthis Mortgage shall bo given by delivering it or by muiling such notice by cartifted mall
addresscd 1o Borrower st the Property Address or at such other address as Horrower ray designate by natice to Lander
as provided heroln,and b} any notice to Lender shall be given by certifled mail (o Lender's address 3tated horein or 10
such other address as Londer muy designate by nutice to Borrower as provided herein, Any notice provided for in (his
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated horein,

13. Governing Law; Seievmbllity. The state and local laws applicable ta this Mortgage shal) be the Jaws of the
Jurisdiction in which the Feopesiy I located. The foregolng sentence shall not Hmit the appiicabllity of Fedoral Inw to
this Mortgage, In the event that an provision or clause of this Mortgage or the Note conflicts with applicable law, such
confiler shall not affect other prodisivus of this Martguge or the Nate which can be given effect withowt the conflicting
provision, and to this end the provainns of this Mortgage and the Note are declared 10 be severable. Ay used heroln,
“'costs’’, Mexpenses” and 'attorneys” fees’ tnelude all sums to the extent not prohlibited by applicable law or limited

herein.
14, Borrawer's Copy. Borrower shall be'turnishad a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrownr <hal) Fulfll all of Bucrower's obligations under any home rehabilita.
tion. improvement, repair, or other loan agreement which Borrawer enlees into with Lender. Lender, at Lender's option,
may require HBorrower te exectite and deliver to Linder; in a form acceptuble te Lender, an wssignment of any
rights, claims or defenses which Borrower may have agair i-parties who supply labor, materials or servicos in connection
with improvements made to the Property.

16. Trunster of the Property or a Beneficial Interest in Liorrower. If utl or uny part of the Property or any interesat
in it is sald or transferred {or iT a beneficial interest in Borrower it sold or trunsferred and Horrower is not u natural
person) withowt Lender's prior written consent, Lender may, atlisoption, require immediate payment in full of al)
sums secured by this Morigage. However, this option shall not Le cxarcised by Lender if exercise s prohibited by
fedeyn! Jaw as of the date of this Morigage.

If Lender exercises this option, Lender shal! give Borrower notce’of aceeleration, The nolice shall provide n
period of not less than 30 days from the date the notice is delivered or matle:t within which Borrower must pay all sum?-o
secured by this Mortgage. Il Borrower fails 10 pay these sums prior to the exriraiton of this period, Lender may ins
voke any remedies permitted by this Mortgage without turther notice or denund v Borrower, ‘::_’

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agrac &s follows: gy

17. Acceleration; Remedies. Except ss provided In paragraph 16 herecl, upin Jormwer's breach of any cove. ¢
nant or agreement of Borrawer in this Mortgage, Including ths covenants (o pay wheir dae mny sums secured by this (D
Monrigage, Lender prior to acceleration shall glve notice to Borrower as provided in paragiaph 12 hereof specifylng: (1} L=
the breach) (2} the sction requlred to cure such breach; {3) a date, not less than 10 days from t'w cCate the notice b» mailied D
to Borrower, by which such breach must be cured; and (4) that fallure (o cure such breach on or befz.c the date vpscified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by juclicia' proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate alter ncceleranr, 25 the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borvower (0 ucrslerstion snd
foreclosure. If the breach Is not cured on or hofore the date specified In the notice, Lendas, at Lender', optlen, may
deciare all of the sums secured by this Mortguge (0 be Immediately due and payabie without further demar < s nd may
foreclose this Morigage by judicial proceeding. Lender shall be sntitled 10 collect In such proceeding all e.penses of
foreciosure, including, but not iimlied io, reasonable atiorneys’ fees and costs of documentary evidence, absiracts and
title reports.

18. Borrowsr's Right tc Reinstate. Notwithstanding Lender's aceeleration of the sums sccured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender te enlorce this Mon-
gage discontinued at any time prior to entry of u judgment enforcing this Mortgage if: (a) Borrawer pays Lunder all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, bul not limjted to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Propenty and Borrower's obligation ta pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Amsignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to cellect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 horecf or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collecied by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inciuding, but not limited to, receiver's fees. premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secired by this Mortgage. The receiver shall be liable to
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