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MORTGAGE
93476893
19141 o o
15 MORTGAGE is made this 1 ! duy of AV .
19 .0, between the Mortgagor, - 111 L0 1 L LA L TR EL AR Gl Wb JULTET SILVA
. R iherdn “Borrower"). and the Morigagee,
b Lt sty e . 0 corporation organized and

existing under the lows of [H°. Jicnto.h f-‘u.s- R AT U
whose address Is 54 L o TTIL s GRHeUARDL K. M el

(herein “"Lender™),

WHEREAS, Borrower is indebted to Lender in the principai sum of U.S, 8 - 7700 .
which indebtodrcs is evidenced by Borrower's note dated i 1YY and extenslons and renowals

thercof (herek “'Mote'’), providing for monthly lnstnllmunls of pﬁnclpnl and interest, wlih the balance of indebtedness,
\f not sooner paid ‘due and payabie on SUINED 3G hay ;

TO SECURE to Lerde’ the repayment of the indebtedness evidunced by the Noto, with interest thercon; the payment
of all other sums, with ii’iruvst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covanuats and sgreements of Borrower herein eomalned Bomef does hereby mortgage, grant
and convey to Lender the fallor/ir g described property located In the County of / d . State of

fitinols:

LOT 43 IN SCOTTSOALE FIRST AJDITON BEING RAYMND L LUTGERTS RESUBDIVISION OF
PART OF THE EAST 1/2 QF LOT 5 IN THE ASSESSORS SUBDIVISION OF SECTION 34 AND
THE NORTH 1/2 OF SECTION 32 TOWLNSHIP 39 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND PART OF YHE.EAST 1/2 OF LOT 3 IN THE SUBDIVISION OQF
LOT 4 IN THE AFORESAID ASSESSORS SUJIDIVISION OF ALSO LOTS 'D' AND 'E' IN

SCOTTSDALE BEING RAYMOND L LUTGERTS S'PJIVISIDN DF PARY OF THE EAST 1/2 OF

SAID LOT S5 IN ASSESSORS SUBDIVISION AZCCRDING TO THE PLAT THEREOF RECORDED

MARCH 1B 1952 AS DOCUMENT NO: 152074S7 IN-CQOK COUNTY TLLINODIS.

‘ i B 1 (G T LS N FR R I
93476697
DET-91 RECOMDIMON $51.00
THIYIT) TRAN 7834 04/RR/TD 15 19900
#3324 H W Py T LDV
COOE COUNTY RECORDER
R T B L L N LA T B U T DT T1% £ 1 BT S x'] I N N TN B T I
[ R I Ul ER RN
which has the addrew of
AL {Stisut} Iﬂ)
inols (harein ' Property Address™); \

t2p Coda ]

TOOETHER with all the improvemenis now or hercafter erocted on the property, and all ca emenu. rlghls.
appurtenances and renis all of which shali be deemed (o be and romain a part of the property covered by thiv Mortgage:
and atl of tha foragoing. together with sald property lor the lessehuld estate I¥ this Mortgage Is on a leaseholil) are

horeinafier reforved Lo us the ' Property.”
Borrower covenants that Borrower is tawlully seised of the estate herehy eonveyed and has tho right to morigage,
grant and convey the Property, and that the Property iy unencumbered, oxcopt for encumbrances of record. Borrower

covenants thut Borrower warrants and will defend acn«utiy the titie fo the Prapacty against all clalms and demands,
subject to encumbrances of record, . YA

ILLINOES -HoME IMPROYEMENT - 1/80 - FRMA/SNLNC UNITORM INSTRUMIND

LN{ J0 {0/87) ILL.
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10. Borrowsr Not n.LJ.N..Q.E. EJnCJnALm.QQ ;n)hn ¢ for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor In interesi of Borrower
shall not operate to release, in any manner, the liabllity of the original Borrowar and Borrower's successors in Interest.
Lender shall not be required to commence proceedings against such successor or refuse to oxtend llme for
psyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Barrower’s successors in interest. Any forbearance by Lender in exercislng any tight or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
romedy,

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signer, The covenants and agreemenis herein
contalned shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personaily llable on the Note or under this Mortgage, and {c) agrees thal Lender and any olher Botrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Nole without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by dellvering it or by muiling such notice by certificd mail
addressed to Borcover at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercin, pnd (b) any notice to Lender shall be given by certificd mall to Lender's address stated hierein or to
such other addreaz as Lender may designate by notice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall be de=rier! 10 have been given to Borrower or Lender when glven in the manner designated herein.

13. Goveming Leir; everablllty, The state and local laws applicable to this Mortguge shall be the laws of the
jurisdiction in which the Erarerty Is located. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the event chat ~ay peovision or clause of this Mortgage or the Nate conflicts with applicable law, sush
conflict shall not affect ather géoyisians of this Mortgage or the Note which can be glven effect without the conflicting
provision, and to this end the piivisions of this Moriguge und the Note are declured to be severable. As used herein,
“costs'', “'expenses’” and “'attorneys’ feps” include aft sums to the extent not prohibited by applicsble lnw or Hmited

herein.
14, Borrower’s Copy. Barrower shall bz turnished u conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borroweor shatl fulfill ull of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemcr: which Borrower enters Into with Lender. Lender, at Lender’s optlon,
may require Borrower to exccute and deliver to-tinder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aj ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transler of the Property. If Borrower sells or tiansfers all or any part of the Property or an interesi therein,
excluding (a) the creation of a lien or encumbrance subordinate o this Mortgage, (b) a transfer by devise, descent, or by
operation of law upan the death of a joint tenant. or (c) the giur: of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subiwiited information required by Lender ta evaluate the
transferee as if a new loan were being made to the transferee. Barrover will continue to be obligated under the Note and
this Mortgage unless Lender refenses Borrower in writing,

If Lender, on the basls of any information obtained regarding the tranricoee, reasonably determines that Lender's
security may be Impaoired, or that there is an unacceptable likelihoo! of » breach of any covenant or agree-
ment in this Mortgage. or if the required information is nof submitted, Lenaer iy declare all of the sums sccared by
this Mortgage to be immedintely duc and payable. If Lender exercises such (pilon to accelerale, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noticeshall provide n period of not less
than 30 days from the date the potice is mailed or delivered within which Borrower ‘m uy pay the sums declored due, If
Borrower fails to pay such sums prior to the expiration of such period. Lender may. without turther notice or demand
an Borrower, Invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedlea. Except as provided in parngraph 106 hereof, upon Borrowce’s orsach of any cove-
nant or sgreement of Barrawer In this Mortgage, Including the covenants to puy when due any zar:s secured by thia
Mortgage, Lender prior to acceterstion shall glve notice to Borrower as provided In paragmph 12 Le'eof specifylng: (1)
the breach; {2} the action required to cure such breach; (3) a date, not leas than 10 days from the date (50 i0%ice Is malled
10 Borrower, by which such breach must be cured; and {4) thut fallure te cure such breach on or before th= date spectlied
in the notice may result in acceleration of the sums secured by (his Mortgage, foreclosure by Judicial proceeding, and
sale of the Property. The notice shall further inform Borrewer of the right to reinstaie afier acceleration and the right (o
assert In the foreclosure procecding the nonexistence of & defnult or sny ather defense of Dorrower (6 aceelerstion and
foreclosure. §f the breach is nut curod on or befors the date specified In the notlce, Lender, at Lender's optlon, may
declare all of the sums secured by thiy Martgage (o be Immediately due and paysble withoul further demand and may
foreclose this Mortgage by judicial proceeding. Lander shall be entitled to collect in such procecding all exponses of
foreciosure, Including, but not limited (o, reasonable atlorneys’ fecs and costs of ducumentary evidenve, ahstrncts nnd
title reports.

18. Borrower's Right tu Relnstate, Nutwithstanding Lender's aveeleration o the sums seeurwd by this Muortgnge
due to Borrower's breach, Burcower shall huve the right to bave any procecdings begun by Lender to enforee this Mort
gage discontinued at uny tine prior to entry of 4 judgment enforcing his Mortgage i1z (w) Borrower puyy Lender all sums
which would be then due under this Mortgage and (he Note had no aceeleration accnered; (b) Borrower cares all
breaches of any other covenants or agreements uf Borruwer contained in thiv Mortgage: ) Bortower puys all reasamable
expenses incurred by Lender in enforcing the covenants wnd agreemerids of Doreower contained in this Moriguge, and In
enforcing Lender's remedies as provided in paragraph 17 hereol, lncluding, bul not tiited 1o, rennonable uttorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require ta assure thnt the Heo ot this Martguge,
Lender's interest in the Propeny and Horrower’s abligition to pay the sums secured by this Morigage shadl cantinue
unimpaired. Upan such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fud) force and efifcct as il no aceelerntion had ncourred.

19. Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Barrowes hereby anigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceloration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retaln such rents as they beeome due wnd payable.
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THIS VARIABLE RATE RIDER is mule this ' duy of’ .
fate given

anck ia incorporuted into wnd shil be deemed o nmend nixd supplement the Mor e (the “Security Instrument™) of the same «
ty the wndersigned (the “Borruwer™) 0 secure Borrower's Cansumer Loan A Security Agrecaient (o

i, tyoeod i

(the "Leader™) of the same cate (the "Note™) and covering the property described in the Secarity Instrument and Jocated nt;

{Proparsty Addrons)
The Note contains provisions aliowing for changes in the interest rate whenever the
“index rate" changes, and for annual adjusiments to Borrower's payment amount, ad-
justments In the loan tarm or adjustment (o Borrower's final payment amount,

ARDITIONAL COVeNANIS,
1n nddition to theCovinants nid agreenients made in the Security Insteument, Boerower und Lender further covennng und sgree i

foltows:
CHANGES IN PAYMENT S UEDULE DUE TO INTERFST RATE CHANGES,
The Note provides for nnénetGbannuil interest rate of N, atad ulso provides ko changes in the interest rute

and puyment schedule as follows:

Borrower's rate 'will be o variable anoyad rate of © ey % inexcess of the highest U8, Prine Rate published dally in
the Walt Street Journal under “Money Rates ' 2ine “index rate”). IF the index becomus unevailable, bender will select, to the extent per-
mitted by applicable laws and regulutions, ssime ofer interest rate index that is comparabie to the index and will antify Horrower of the
change. Lender will recalenlnie and reset the annlal inlerest rate cach business day (excludes Suturday, Sunclay and legal holidays), o re-
flect changes in the index rate. To figure the Annuni-Poreentage Rate, Lenderadds ¢ percentage poims o the index in effect
the previous business day. Lender will change the Anaealereentage Rate on the first business day (excludes Suturday, Sunduy aod legal
holidays) following the diy that the index change is publstd/ The interest rute will never be more than - 1 % per year or less
than 9.00% per year. The interest rale in ellect on the date 120 cays before the final payment is due will be the rate Lender charges aller that
date.

[. : ] Borrawer's monthly payment will chunge annually on eacit annwversary date of the first payment due date. Lender will determine
the amount af the monthly payment that would be Jarge enough ta ripiy the unpaid principal bulunce of the Note plus interest an thai
amount in full by the final payment due date. [ender will give to Rorrowera netice of any changes in the monthly payment at lenst 2§ days
(but no more than 120days) betore the date when the change becomes ellewive t ender will use the interest mite in effect on thedite shown
in the notice of payment change (referred to below) 1o miake this cateulation. 12ns ®™ote has wot been paid in [ull by
i) r - . Borruwer will pay the remaining unpaido prmeipat and acerued interest in full on that date.
[ ] Borrower will continue o make regutar monthly payments umi) the unpsaa princioal and interest due under the Nofe hinive beens
paid in full, Interest rate increases nury extend the original payment schedule. 11 the N i not been paid in full by

. Borrower will pay the remairing unpaid principa! arid acerued interest in Rl oo that dute,
[ 1 Barrower's fina! payment will be adjusted so that the unpaid principal and interest drcunder the Nowe will be paid in fll.
NOTICF.

Lender will give to Borrower a notice at least once ench year during which an interest rate adid:iieeat is implemented without an ac-
companying change in the ameunt of the monthly pnyment. The natice will include the corrent and pricr interest rates, a statement of the
loan balance and other information required by law and uselud to Borrower.

LLOAN CHARGFS.
1¢ the loan secured by the Security Instrument is subject (oo law which sets maximum loan charges, and thed b is finally interpreted

so that the interest or other loan charges collected or ta be collected in connection with the loan exeeed permitted lirais, thew: (1) any such
loan charge shall be reduced by the amount necessary to reduce the churge to the permitied limit and (2Yuny sums tesadly collected from
Barrower which excevded permitted lmits will be refunded 1o Borrower, Lender miy choose to make this refund byredusing the prin-
cipal owed under the Note or by makinga direct puyment 1o Borrower. I refund reduces principal, the reduction will b tréated ns a par-
tial prepayment under the Notc.

LEGISLATION.
i, after the date hereol, enaciment or expiration of applicable laws have the effect ¢ither ol rendering the provisions of the Note, the

Security Instrument or this Variabie Rate Rider (other than this paragriaph) unenforceabic according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender's security, then Lender, ut Lender's option, may declare all sums secured by the Security Instrument (o be immediately

due and payable.
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IN WITNESS WHEREOF Barrower has exccuted this Variable Ru R'id}ir.
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DUE-ON-TRANSFER RIDER

Notice: Fhis rider sdds n provision 1o the Securily nvicument wilowing the Lender tu require repayment of the Nots ie Ml
upon transfer of the property.

This Due-On-Transfer Ruder iy mude thais . day of . .1 . oand i
corparuted into nmd shall be deemed 1o mmend and supplement the Mortgage, Deed of Trust, o Deed 1o Secure Debt (the "Security

Instrument™) uf the same date grven by the undersigned (Lhe *Borrower™) 1o secuire Borrower's Note to
il | : (the “Lender")
of the vine dite the "INete™ b and covering the property desersbed 1 the Sevueits Instrument and locoled w:

’ L |

Proper 1y Address)

AMESBED COVEZ S T addions to Uie covenants aed agreements made o ibe Secuzity lmstrument, Boruwver und Lender lue:
ther cuvenintand agrecac iy

ACTRANSEER OF FHE PROZVEPCY OR A HENEFICIAL INTEREST IN BORROWER
Unidorm € ovenant 16 o) the Secun by astounent is ame aded toresh us lollows,

36. Trunsfor al the Property or w Bereieles T erest in Borrower, Fall orany purt ol the Propenty oran interesttberenn is sokd or unafereed
by Borrowser (or i a benchoal interess i Bordamer s sold o transtee red and Borroser s nota aatural person or persons but is a corpo-
raton. parinership, trust ar other legal entuy) weiowt Lemler's prror w otten convent, awluding Go the veeation of a lien or ehvumbrance
subordinate to thas Securety Tnsirurment which dies not rebte g (snster of cights of accugsiney i the property, () the eremtion of s pur-
chase money seeurity nterest lor Brogschokl apphandes ey transker by dey neadescent or by operation of lisw upon the death of @ joint
tenant or () the grant ofans Jeasehold interest of teecs2am: or less not canbumpg an opton o pusciuse, Lender iy, il Lender's oplion,
deckire all the s secured by s Securty Instrpimen et B8 immediately due and pasable

If Lender exervises such optran 1o accelerate, 1 ender siudl nil Beesower notice of accelerstion w aecurdunce with paragraph 12 hereof,
Such notice shigl pros sde a period ol not less tan 30 dass Frond the date the notice s mianled within which Borrower may pay the sums
declared due, 1 Borrawer Kt 1o pay sueh suim peass o the exprrsia s such persod. Lender may, without turther notice of demund on
Borrower, imsokeany remedies peranited by paragsaph U hereal

Lender nry consent toas sale of tanster il (1) Borroser causes 1o be subira e o Fender nlor mation required by 1ender to evalume the
transferce iy 1 new hen were Berng mde o the tansleree 12) 1 ender resonall, determnes i Fender's security wall not be impaired
and thal the risk of i beeach ol uny casenant ofagreementan tis Secunty Tnstrementis seceptables ) interest will be payable on the sums
secured by this Security Instrument ata rute iceeptable to Lenders () changesan the esan ol the Note and this Security [nstrument re-
quired b Lenderare made, mcludimg, for example, periodic adgustmentin the interes| viste o dillerent Hiaal payment date for the loan, and
sddition of unpad interest o principal, and CS) the ranskeree sghs an assumplion e nt that s oacceptable to Lender and that obli-
girtes the trunsferee o keep all the promises and agreements made m e Note and i ey Sceuniy Instrument, as modified if required by
Lender. To the extent permitted by applicable lasw, Lender also ey charge a reasonabie lee aarcondinon to Lender's consent to any sale

or transler.
Borrower will continue ta be obhigitted usnder the Note and this Secutity Tnstewmest unless Lender rzlouses Horrower in wriling,

/
s
I{g AN (Scal)
. }» i‘_ v '{ trl. /\ f\,«:(-_. e {Seal)
JULTET sILVA Hntawer
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