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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and & obtuined. Borrower shall pay
the premiums required 1o maintain mongage insurance in effeel, or (o pravide 4 foss reserve, until the requirement for morngage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection, :

10. Condemunution, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmnation or other taking of any part of the Property, or for conveyance in tiew of condemnation, ure herehy assigned and
shiall be paid to Lewder,

In the eveit of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid v Borrower. In the event of a partia! taking ol the Property in which the fair
murkel value of the Property immedintely before the tuking is equul to or greater than the amennt of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
s Seeurity Instrument shall be reduced by the amount of the proceeds omltiphied by the following fraction: (1) the total
winoust of e sums seoured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any hatance shall be paid 10 Borrower. In the event of a partial waking of the Property in which the fair
market value of the Proveny immediately belore the (king is less than the amount of the sums secured immediately before the
tuking, unless Borrower aed Demder otherwise agree in writing ar usless applicable Taw otherwise provides, the proceeds shall
e applicd 10 the sums secured vy ahis Security Instrument whether ar not the sums are then due,

If the Property is abandoned” by Borrower, or if, after notice by Lender to Borrawer that the condemnor nifers 1 make an
award or settde a claim for damages, Porrower Tails to respond o Lender within 30 days after the date the natice s given,
Lender is authorized 10 collect and apply fiwe proceeds, at its option, either to restoration or repiir of the Propenty or to the sums
secured by this Security Enstrument, whetiiceaor not then due,

Unless Tender and Borrawer otherwise Agree in writing, any application of proceeds (o principal shall not extend or
pastpane the due date of the monthly payments refered o in paragraphs | and 2 or change the amount of such piyments.

11, Borrower Not Released; Forbearanee Byt cader Not g Walver. Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instzment pranted by Lender to any suecessor in inierest o Borrower shall
not operate to release the liability of the original Borrowe! or Barfower's suceessors ininterest, Lender shall not be required 10
commence proceedings against any successor in interest or refuse o extend time for payment or alherwise modily amortizition
of the sums secured by this Seeurity Instrument hy reason of ary. demand made by the origing! Borrower or Borrower's
stcvessurs i1y interest. Any forbearance hy Lender in exercising uny sight or remedy shall not be o waiver of or prechude the
exercise of any right or remedy.

12, Suecessors nnd Assigns Bound; Jolnt and Several Lishility. Co-signers, The covenants amd agreements of this
Security astrunient shall bind and benefit the successors and assigns o Lenderand Borrower, subject (o the provisions of
puragraph 17, Borrower's covenunts and agreements shall be joint and seveial. Axy Borrower who co-signs this Security
Instrument but does nel execute the Note: () is co-signing ehis Security Instrumentonly 1o morigage, grant and convey that
Borrower's inerest in the Property under the terims of this Security Instrument; () is e penonally obligated o piy the sums
secured by this Security Instrument; und (o) agrees that Lender and any other Borrower niay agree to extend, modify, [orbear or
ke any secommodations with regard (o the terms of this Security Instrument or the Note witliout that Borrower’s consent,

1) Loun Charges, 10 the loun secured by this Security Instrment is subject 1o a law which ser, maxinwm loay charges,
and that Taw is nadly interpreted so that the interest or other Joan charges collected or to be coilecratin connection with the
foan exeeed the permitled limits, (ther: () any such loan charge shull be reduced by the amount necessirvto reduce the churge
tw the permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permitted limits vill be refunded to
Borrower. Lender may choose to make this refumd by reducing the principal owed under the Note or Uy aaking a direct
puayment to Borrower, 10 refund reduces prineipal, the reduction will be treated as s partial prepayment withaut any
prepayment charge under the Nate,

14, Naotices, Any notice to Burrower pravided for in this Security Instrument shall be given by detivering it or by mailing
it by first cluss mail unless applicable Taw requires use of another method, The notice shiall be directed wthe Property Address
op any other address Borrower designates by natice to Lender, Any notice o Lender shall be given by Tirst class mail 1o
Lender's address stuled hercin or any other address Lender designates by motice to Borrower. Any sotice provided for in this
Security Instrunsent shall be deemed (o have been given to Borrower or Lender when given as provided in tus puragraph,

15, Governing Law; Severability, This Security Instrument shall he governed by federal law and the law of the
Jurisdietion in which the Property is foeated. By the event that any provision or ¢lause of this Secarity Instrument ar the Note
conflivts with, applicable law, such contlict shill not alTect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision, To this end the pravisions of this Security Instrument and the Note are declired
(o be severuhle,

‘16, Borrower's Copy, Borrower shalt be given one conformed copy ol the Note and of this Security Insirament.
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fixtures now' or hereafler a part of the property. Al replicements and additions shadl alvo he covered by thls Security
Instrument. All of the foregoing is referred to in this Security Instruinent ay the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the extate hereby carveyed and has the right to morigage,
gront niet convey the Prapenty and thin the Property {1 wnencumbered, except for encumbrances of record, Borrower warrints
and will defepd generally the tithe to the Propenty against wll elainis anid demnds, subijeet to aty encmbrances of record.

THIS SECURITY INSTRUMENT cambines unifurm covenamty for mutional use and non-untorm covenasn with limitd
vuriations by jurisdiction 1o constitute n uniform security instrumient coveelng real property,

UNIFORM COVENANTS, Borrower mnd Lender covennnt and ngree as followsy:

1, Puyment of Principal aod Interest; Prepuyment and Lute Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and fate charges due under the Note,

2. Funds for Taxes und lisurance, Subject to applicable law or 10 0 writien waiver by Lender, Doreower shll pay 1o

Lender on the day nonthly pryments are due under the Note, until the Note s patdd fn full, w sum ("Funds™) for: (o) yearly taxes
wiel nssessrnents which may altain priozity over this Security Instrument oy o lien on the Property; (b) yearly leaschold payments
or grownd rents on the Property, iFany: (€2 yearly hazord or property insurimee premiums; (d) yearty lood insuranee premiunm,
H any; (e) yearlyaoor gage nsurance preminms, if any; und (1) any sums payable by Borrower to Lewder, in aecordance with
the provisions of parzgranh H, in liew of the payment o moriguge Insurance premiams, These ilems are catled " Excrow ften, "
Lender may, w0 nny thines eolleet and hokt Fumds fn an amount not to exceed the maximum anwumt o lemder for a federally
reluted mortgnge Toan mey_reonire for Borrower's eserow secount under the federnl Real Hstute Settlement Procedures Act of
1974 s pmended From time e e, 12 U8, Section 2601 et sey. ("RESPA™), unless another Tuw thut applies to the Funds
sely u Jesser amount. §f so, Lemded may, at any time, colleet and hald Funds in an amount not to exceed the lesser winou.
Lender muy extimate the wmount o Funds due on the basis of current data and rensonabie estimates ol expenditvres of future
Escrow flems or otherwise in uccordangd witb.applicable faw.

The Funds shall be held i an instiution. whose deposits are insured by o federnl agescy, instrumentality, or enlity
(inchuding Lender, it Lender is such an institw/ionyor in uny Federal Home Lowrt Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower for nalding snd applying the Funds, snnually analyzing the escrow neeount, or
verifying the Evcrow lieows, unless Lender puys Borrawer faterest on the Funds and applicable Tnw permits Lendes o moke such
o charge. However, Lender may require Borrower to pay @ one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicuble faw provides otherwise. Unless an agreement is nide or
applicable law reguires imerest to be paid, Lender shafl not beersguired to puy Barmower any inerest or earnings on the Funds,
Borrower and Lender may ngree in writing, however, that intercsesnnll be poid on the Funds. Lender shab) give to Borrower,
without charge, un unnual secounting of the Funds, showing eredits st debits 1o the TPunds und the pirpose for which cnch
debit to the Punds was mude. The Funds are pledged ny additlonn) securits tor nlk sums seenred by this Securlty lnstrument,

I the Funds heid by Lender exceed the amourts permilted to be held sy applicable law, Lender shall necount 1 Borrower
for the excess Funds in accordance with the requirements of ppplicable Jaw, If the amount of the Funds hekl by Lender at any
time i% not sufficient 1o pay the Escrow Hems when due, Lender muy so notify Borrawer in writing, nd, in such ¢ase Borrower
shall pay to Lender the amount pecessary to make up the deficiency. Borrower shallaake up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sus secured by this Security Instrument, Lender shall grompily refumd 1o Borrower wny
Funds held by Lender. [f, under paragraph 21, Lender shall sequire or sell the Property, Lender, Bidar o the aequisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n crecit agninst the sums secured by
this Security Instrument. ,

3. Application of Payments, Untess applicable law provides otherwise, all payments received by Lesiaer utider paragruphs }‘3 3
I and 2 shall be applicd: first, to any prepayment charges due under the Notey second, to anousts payabie wwler prragraph 2, 29
third, 1o interest due; fourth, tw principul due; uisd last, to any late charges due under the Note. :ﬁi

4. Charges; Llens, Borrower shail pay all taxes, assessments, charges, lities und impositions altributable (o the Propenty :'?.:
which may attnin priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay 0y
these obligations in the munner provided in paragraph 2, or if fiot pald ta that manaer, Borrower shall pay them on time directly 09
to the persort owed payment. Borrower sholl promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
if Borrower miakes these paymients directly, Horrower shall protptly furnish to Lender receipls evidencing the puyments,

Borrawer shall promptly dischirge any lien which has priority over this Sceurity [nstrument unless Borrower: (n) agrees in 68
writing fo the payment of the obligation secured by the Nien in o manper seceptuble 1o Lender; (1) contests in god Tuith the Fien o
by, ar defends against enforcement of the fien in, legol proceedings which in the Lender’s opinion operate (o prevent the .1 |
enforcement of the lien; or (¢) secures from the holder of the lien an ngreement sitisfuctory o Lender subordinuting the lien 1o 7™
this Security Instrument. It Lender detersines that any part of the Property is subject 1o a lien which may attein priority over >
this Security Instrument, Lender may give Borrower u notice identitying the Hen. Borrower shall satisfy the licn or take one vrgy
more of the actions set forth above within 10 days of the giving of notice.
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17, Craonfer of the Property or n Beneficlul toterent In Bosrbwer! 1F all o any p;nrl ol {he Jl'rn;wffly' ar iy interesl In i
s soldd or tragterred ton 1Ea benefekl interest e Borrower is solit or tanstorred amd Boroser b nota mteal pemon) withon
Lender's prior written cotsent, Lemtder may, nl ity option, require ammediate prymet i full of all sums sectired by this
Securtty tostrument. However, this aption shall non be exerctsed by Lamler 10 exercise i prabitbated by federal lnw as of the date
of this Security Instrumemt

I Lender exercives this option, Lendee shafl give Borrower notice of wecsleration, The notice shall provile o peried of aot
less thion 30 dhinys from the date the mutice iy delivered or naited witlin which Berrower mist pay all sums secured by this
Seeuelty tnstraeneat. T Boreower farls o pury these stitn girber G the explration of this petied, Londer may imvoké dny 1emedies
permitted by this Sccurity Tnstrument without Turther notice or demmnd on Borrower.

18, Borrower's Right to Relnstate. i1 Horrawer meels certiin: comditions, Boreower shatl have the vight o e
entorcenent of this Security Iisttument discontisued o any Ume prior to the eartier of; () 8 days (or saeh other period as
upplicable luw nmy specily Tor reinstatement) before sale of thie Property pursint to uny power of sale comalied b this
Neeunity Instrament, or () entry sl a judgment entorcing this Secunty Iistrument. Those comditions are that Botower: () pays
Lender st sues which then waudd be due andet this Security Instrutment aned the Note as i no aceeleration i oveurred; (h)
cures any delimlt edany other covenants ur wgreements; (o) puys alt cxpenses fncarred i enforcing this Security fnsteament,
including, but nat Iifed 1o, reasonable uttorneys’ Jees; and @ takes such action as Leoder muy rensonably requine o usure
that the Tien of this Secarity nstrament, Bender's rights in the Property and Barrower's obligation o pay the st secured by
s Seearity nsteamnecs anell continue unchanged. Upon relastateient by Borrower, thiv: Security Instnnent and the
ohligntions seeured herehy seatnremain fully efleetive as 15w aeceleration had oceuered. Hoswever, this et to celastte shial)
ek npply i the case oF aceelecatoniander parageaph 17,

19, Sule of Note; Chungecof Loan Servicer, The Note or o partial intesest in the Note (together with this Seenrity
[asteument) nuy be sallone ar more Gaess withest prior notice 10 Borrower, A sale miay resadt o a change i the entity (known
s the "Loan Servicer™s that colleets mowty payments due undes the Nede and this Secueity listrament. ‘Fhere abso iy be e
or more changes of the Loan Servicer unrelied oy sule of the Nate, Hthere inanchange of the Laan Servieer, Bonower will be
given writen notice of the change moaceordancewith paragraph 14 above and upplicabe faw. The notice wild sture the mame and
wldress of the new Loan Servicer and the addresstasechich payments shoukd be e The notice will also contain iy ofher
ifarmtion required by applicable Tw,

AL Alwenedats Substuniees, Borrower shall nod vaise e permlt the presence, ise, disposal, slorge, o relense o) any
Huzardons Substances onor an the Praperty, Borrower sball gol do, sor ellow anyone ¢lse 1o do, nnything affecting te
Property that is in violation of any Enviconmental Law. The plecrding two sentetices shiell not apply 1o the prasenee, use, or
steruge on the Property of small quantities of Ttazardous Substinezs 2t ure genceatly recognlzed 10 be approprinie 1o normn
residentinl uses and 1o maintenanee of the Property.

Horrawer shall prompity give Lender written nobice of any nvestigunion, claim, densl, fsesalt or athier aetion by uny
govermmentad or ceguladory ageney or privide puty involving e Property wisd eay-dazardous Substanee or Environmental taw
of which Horrower has actual knowledge. (1 Barrower feanm, or iy notifivd by any govermmentd or reguliory authority, Ot
uny remtoval or other remedintion ol any Hazardous Substunce affecting the Propercyas mecessavy, Borrower shafl prongily tuke
ull necessary remedinl actions in secordanee with Envisonmental Law,

As used i this paragraph 20, “Hasardous Substances” are those substanees defined, a8 oxle or hazardons substunees by
Environmental Law ad the following substanees: gasoline, kerosene, ather Hammuble arstoxle petroleam produts, loxie
pesticldes and herbleides, volatile solvents, muterials containing wsbestos or formaldehyde, and radioactive muterinls, As used in
this parngraph 20, “Environmental Law™ means federal Taws atd Taws of the jurisdiction shere-tie @raperty is locited that
relnte to health, safely or envirormental protection.

NON-UNIFORM COVENANTS, Borrower um! Lender further covenant and ugree as (ollows:

1. Aceclerntion; Remedies. Lender shall give notice to Borrower prioe to weeeleration following Qacrower's brench
of any covenunt or agreement in this Security fnstrument (hut not prior to acceleratlon wader purageaph 17 unless
upplicuble taw provides otherwise), The notlee shull specify: (n) the defwnlt; (b) the action required to enve the defuult;
(¢)  dute, not less than 30 duys Feony the date the notice Is glven to Boreower, by which the defanlt must be eured; and
(d) that Fallure 1o cure the defanlt on or before the date specited T the netice may result In gecelermtion of the sums
secured by this Seenrlty Wnstrument, foreelosuee by Judicinl proceeding and sale of the Property, The notiee shult further
Inform Horrower of the right 1o relnstite after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceelerstion nnd forectosure, 1F the default Is not cured on
or hefore the date specified in the notiee, Lender, at fts option, may requive immediate payment o folf of oll sums
secured by this Security Instrument withont further denand amd may foreclose this Security Instrament by Judicial
procecding. Lender shntl he entitled to colteet all expenses incurred in pursuing the remedles provided in ihiu.purumwr
21, including, but aot lmdted to, reasonable attorneys’ fees and costs of ttle evidenve, (.’

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
without charge to Borrower, Borrower shall pay any recoedation cosls,

23, Walver of Homestead. Borrower waives bl right of homestead exemption in the Property. Farm 3014 9190
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BALLOON RIDER
. ot (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27TH duy of AUGUST L1992 and s
incorparaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed (o Secure Debs (ihe *‘Security
Instrument’’) of the same date given by the undersigned (the *'Borrower™) lo secure the Borrower's Note to

NORWEST MORTCAGE, INC. (the **Lender™)
of the same date and covering the properly described in the Security Instrument and located at:

1131 THOMAS MOORE, MOUNT PROSPECT, ILLINOIS,60056

[Property Address)
The inleres! raie stated on the Note is catled the **Note Rate.'' The date of the Note is called the **Note Date.’’ | undersiand
the Lender may tronsfer the Note, Secarity Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive pnyments under the Note is called the ‘*Nole Holder.™

ADDITIONAL COVENANTS. In addition to the covenmits and agrecments in the Security Instrument, Borrower and Lender
further covennnt and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note);

1. CONDITIONAL ICIHT TO REFINANCE

At the maturity date ¢ the Note and Security Instrument (the **Maturity Date'’), 1 will be shle 1o obiain a new jorn (**New
Loan'") with o new Maturity Dnte of SEPTEMBER 0l . 2022 , and with an imerest rale equal to the
““New Note Rate’* delermined. 1n 2ccordnnce with Section 3 below if all the conduiom provided in Sections 2 and 5 below are met
{the “'Conditlonal Reflnnncing Gprar '), I those conditions are not met, 1 undersiand that the Note Holder is under no obligation
1o refinance or modily the Nate, oi-te/cztend the Maturity Date, and thit [ will have to repay the Note from my own resources or

find o lender willing to lend me the mancy to repay the Note,
¢

2. CONDITIONS TO OPTION

H ¥ want to exercise the Conditlonal Relipzariig Option st maturity, certain condllluns must be mel us of the Motwurity Date.
‘These conditions are: (1) T must &til} be the awncr b occupant of the praperty subject to the Security Instrument (the *'Property*");
(2) 1 must be curremt v my monthly paymems and caniol have been more than 30 days laie on any of the 12 scheduled monihly
payments inwnedintely preceding the Maturity Date; {2) oy liens (except for taxes nnd specinl assessmenis not yet due and payable)
agninat the Property, other ihan the Hen | grant Leades b sy originel Security Instrument, must be subordinated to Lendes’s new
Arst lien 10 be Mled by Lender to reflnance iy loan s Matirin ' 7 Tor any reason Lender would not have n first lien upon the Propery
upon joan refinancing, [ understund that Lender will not refinea ce my loan; (4) the New Note Ruate cannot he more than 5 percentage
poluta shove the Note Rate; and (5) 1 must make a writlen requescia the Note Holder as pravided in Section 5 below,

). CALCULATING THE NEW NOTE RATE

‘The New Note Rate will be n fixed rate of interest equal to the Fadirul Nmional Morigage Association's required nat yield for
AU-year fixed rale morigages subject o w 60-duy mandntery dellvery cémzaltment, plus one-hall of one percentnge joint (0,.5%),
rounded (o the nearest one-clghth of vne percentnge point (0.125%) (the Y Nraw. Nate Rate''), The reguired net yiekd shall be the
npprlicable net yietd in effect on the date and time of duy thit the Note Holder séezives notice of my election 1o exercise the Conditional
Reflnncing Option, I this required net yield is not available, the Note Holder will <cerisine the New Mote Rute by using comparable

Information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Nuote Rate as calculnted In Section 3 nbuove is not greater than 5 percentape puints above the Note Rate and
all oiber comditions required in Section 2 above nre satisfied, the Note Holder will determidie fhie amount of the monthly payment
that will he sulficient to repay in full (0) the urpaid principal, plus (b) nccrued but unpanid iaterest, plus () all other sums 1 wil)
owe undor the Nute wnd Security Instrumen on the Maturity Dute (assunting my monthly payimzsnts then are current, us required
under Sgetlon 2 above), over the termy of the New Note at the New Note Rule in equal monthly payments, T result of this enleulation
will be the amount of my new principal and futerest payment every month valil the New Note is ful v poid.

3. EXERCISING THE CONIITIONAL REFINANCING OPFTION

The Nuote Holder will notfy me ut least 60 enfendar days in advance of the Miwarity Divte nid advise me ofapcprincipal, accrued
but unpald interest, wnd uit other swms ¥ am expected (0 owe on the Matarity Date, The Note Holder also will uavize me that | may
exercixe the Conditionnl Refinancing Optlon If the conditions in Sectlon 2 abave nre met, The Note Holder will proviae my payment
record Information, together with the name, tide and address of the peraon represeniing the Note Holder that [ must notify in order
10 exercize the Conditional Refinancing Opdan, 111 micet the conditions of Section 2 above, | may exercise the Condisional Refinancing
Option by notifying the Note Holder no Inter than 45 enlendar days prior to the Maturity Date. The Note Holder will calculute the
fixed New Note Rute based upon the Federal Natlonal Mortgage Association's applicable published required net yield in effect on
the date and time of day notificition Is received by the Note Holder msd ns colewlated in Section 3 above. [ will then have 30 calendar
days to provide the Note Holder with aceeptable prouf of my required ownership, occupancy and property lien status, Before the
Maturity Dule the Noto Halder will advise e of the new jnterest rate (the New Note Rate), new swonthly pavmeni amount and o
date, thine and place ot which I must appear o sign any documenis required ta complete the reguired refinancing. 1 undersiand the
Note Holder will charge me nn originntion fee of 1.00% ar 3500, whichever is less.

BY SIGNING BELOW, Borrower accepts and ngrees to {he terms and covennnts comained in ihis Balloan Rider,

< 4/,4,.,//5%// o se Sk R

vuryﬁuu KIM Horower “~BOK SOON K1M Burrower

{Senl) (Scnl)

-Borrower -Dorrower

ISign Original Only}
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