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State of lilinoly ANIN2S]

THIS MORTOAGE ("Sccurity Instrument”) (39 nuide on MAY T 1993
The Mortgagor is
RONALD D. WRIGHT AND CAROL A, WRIGHT,
MUSHAND AND WIFE

h
9347‘3934 , C'liorrower”).

This Security Instrumant s given 1o
D RECTORS MORTGAGE LOAN CORPORATION
A CATIDORMIA CORPORATION

which s organized and oxlaling under i laws of CALIFORNIA o, it whiono nddresy is

1595 SPRUCE STREET
~ RIVERSIDE, CA 92507
Borrower owes Lender the principal aum ol

SIXTY-SEVEN THOUSAND TWQ NHUNE 2D THN AND NOHDO

Dollars (U.S. § 6721000 7. /s debi v ovidencod by Borrower's nole duled the same dale ax lhis Scourily
Instrument  ("Now"), which provides for montbiv-pnymoents,  with the full debt, I not pald cirller, due and payabis on
JUNE 0!, an . Thix Securiysrsirument sceures to Leader: (@) the repanyment of the debt evidanesl by tw
Noto, with interest, and all renewals, extensions and moditentions; () the payment of all ethes swns, with interest, dvaneed under
pasagraph 6 to proteet the security of this Security Insteamment; v (o) U poriormanes ol Domrower's covenunts nid agreements utide
this Sccurily Instrument and the Note.  For this puepase,  Bborrowes duey horeby marigague,  grant and convey o Lender the fallowing

described Proparty locaied In

Lender™).

COON Cuounty, Hlinois;

'
t . . . .
. B '
. ! e

LOT 13 IN DLOCK D" IN THIRD ADRITION TG .FAEDERICK Ii-

&
G

BARDPLETT 'S 63RD U9TREET INDUSTRAAL DISTRICW . SEING A G
RESUDDIVISION OF BLOCK Y AND THE WEST 1/2 QN DLOCKS 2 AND ¥ 1}5}
L0

&

12
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IN HALL'8 ADDINION TO CQHICAGD, A SUBDIVISLON LI I'HE EAST

1/2 OF THE SOUTHEAST 1/4 OF SECITION 18, TOWNSLELIP-38 NORTH,

RANGE 13, EASYT OF THE THIRD PRINCIPAL MERIDIAM, WM COOK
6130 SQUTH NARRAGANSETT AVENUE,

COUNTY, ILLINOIS.
a) .
‘.,f ‘I
1
1 %4&[ o7
CHICAGO

{LLINCHS 860438 - CPropeny Addron®);
TOGETHER WITH all the Improvemaiis now or hereaflor orected an the property, and ull cascmens, righls, appunenances,
rents, royalies, mincral, oll and gas rights and profits, water righls and stock amd ol Tixtuees now o herealter o et al the property,
Al roplagoments and additions shall alsd be covered by thiy Securlty  Instruiment. Al of (he  (oregoing is rolerred 10 i this

Scourity Instrument us tho "Proparty

which has the nddress of

DBORROWER COVENANTS that Burrawer is lawfully scised of the estate heechy conveyed and by the right to msonigngs, grant
and convey the Property and that the Proporty is uncacumberued, except foe cheumbrances of cecord, Borrower warrants and will defendd
geacrally the titie w the Property ngainst all claims snd demands, subject to any cicumbrnces of recucd.

1. Payment of Principal, Iaterest and Late Chargo,  Buorrower shall pay when due the principal of, and dnteresl on, e
debt ovidenced by the Noto and lato charges duc under the Naoto,

2. Manthly Paymcuts of Taxes, Insursace und Other Churges.  Borrower shall include in cach monthly puymen, togethor
with the principad and frtorest as sot forth in the MNote and nny late charges, an instiallment of any (a) laxes and  special
assessments lovied or W he levied against the Property, (b) leaschald paymenls ar groumd renls on e Propenty, anl
(c) premiums for insurance required by Paragraph 4.
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(n) Default, Lender may, cxceptas limited by regulations issucd by the Sceretiry in the onae of payment defnuhs, require
immeddiate payment in full of alf sums secured by this Sceurity Instrument il

(i) Borrower defaults by friling te pay in fTull any monthly payment requircd by ihis Sceurity Instrument prior to or on the
duc date of the next monthly payment, or

fii) Borrower defiudts by failing, for a period of thirly days, 0 perfurm any other obligations contuined in thig Scearity
natrument,

(b} Sale Without Credit Approval.  Leodes shall, if permitled by applicable Inw and with the prior approval of the Sceretary,
require immedinte payment i fuli of sl sums sceoured by this Sccurity Instrument il

(i) All or part of the Property, ora bencficial inlerest in a trust owning all or part of the Property, 13 sald or olherwise
wansferred (uther than by dovise ur descent) by the Borrower, i)

{ii) The Property is not occupicd by Uie purchaser or Frmnw ay his or her principad residence, or the purchaser ar granee
does 50 occupy the Property but his or her credit has ot been approved in gecordance with the requirements of the

Sceretry.

) No Walver. If circumstances occur that woulid permit Lender 1o require imunediate payment in full, but Lender does
uot require such payinents, Londer docs nob wiive s righis with respect 10 subsequent cvents,

(d) Regulations of HUD Secrctary.  In many circomsiances, regulationy isswed hf the Seeretry will limit Lender’s righty
in the case #F poyment defaulls o requirc immedinie paymeal in Tull and foreclose if not paid. “IMas Security  Instrument
does not guzpornie aceelermion or forectosure if not pennitted by repubtions of the Seceetury,

(¢) Mortgage <ut Insured, Borrower sgeeas that should this Sceurity Instrament and the Note secured therehy  nuot be
eligible for inguranc: under the Nationnl Housing Act within 60 days from the date hereol, Lender niy, at it option aisd
notwithstandiong amyring in Paragraph 9, rcsluérc immediate puyment in Tull .of all sums sceured by this Scearity lostrament, A
written statement o7 any suthorized agens of e Scereiary dated subsequent o o  days [rom the dite hereol, declining
t insure this Sccunty festrument and the Note sceured thercby, shall be deemed conclusive proof el such jneligibitity,
Nuotwithstanding the fuysgeise, this option may not be excrcised by Leonder whien-the unavailubility of insumnce is solely due’to

Lender’s failure (o remit w mantgage insurance premiam b the Sceretary, '
10, Relnstatemenit. Borrower = nns oonight to be reinstated it Lender Nag ‘required ‘gnimgdlnw payiment in full becsse of
Borrower's foiture W pay an amount duc ander the Noie or this Security Instrument. This right nplaum,cvcn ufter foreclosure
roceedings arc instituted. To reinstute the Scerieity Instrament, Borrower shall teader in o lump sum all amounts required 1w bring
orrower s account current including, o the cxwentthey are ohlignlions of Borrower under this Sceurity Instrutent, foreclosure costs an
reasonable and customary attarncys’ fees anuk <xperses properly associated with the foreclosure proceeding.  Upon reinstatemett by
Borrower, this Sccurity  Instrument and  tha oblications  that it sccures shult remain In effect as iF Lender had not required
immediate payment in full, However, Lender 0 et required w0 pormit roinstaiconent it (1) Londer has accepted relnstuteincnt
after the commencement of foreclosure procecdings wivrin twa yeaes iminedintely preceding the commeneement of o current foreclosure
proceeding, () reinstement will preclude foréclosore o different grounds in e {uture, or (i) reinsincment  will adversely
uffcet the priority of e lieh created by this Sceurity lasuruaca,

11, Barvewer Not Relensed; Forhearance llr Lendey Not o Walver, Batensiom of ic time o puyment or  modilication  of
amortization of the sums sccurcd hy this Sccurity (nstrument grentsd by Lender te any successor in inlerest of Borrawer shall not
pperatc (o releasce the linbllity of the original Borrower ar Boreower's successor in interest. Lendor shinll not be required o commancs
Lwrucccllings agninst any successor in Interest oe refuse t extend Ume Ty payment or otherwise modily amartization ol the swing seeurel
y this Sceurity Instrumeit by reion of any demand made by thoaringl Borrower or Borrower's suceessars in inierest. Any
furbgarange by. Leiker in cacreising any right ar remedy sholl nothe ft wiivec ol or preclode the exerciss of any right or rapady,

12, Successors and Assigns Bound; Joint and Several Linhlltys Za-Signers. The covenanty  and  ngrecinents  of - this
Sccurity tnstrument shall bind and benefit the successars wd assigng of Lenter and Busrower, subject 1o the provigions of parigtraph Y. b,
Barrower's covenants and agreements shall be joint and several, Any Borrower v ho cossigns this Security Instrument but docs nil
exccute the Naic: (a) is co-signing this Security Insttumeat aoly o mostans, prast b convey thit Biorrower’ s inerest i ihe Properly
under the tenns of this Security Instriment; (I Is nol personally obigated w pay the swey secured hy this Seeurity Instrument; aid (¢)
agrees that Lender mud any other Borrawee inay agreo to extend, luil(ilf)‘. forben oF wun pSy wecommoditions with regacd 1 the erms
of this Sccurity Instruinent or the Nate without thal Borcower's eanscnt, '

1} Notices. Any nutice to Borrawer provided (or in this Security lnstromens shall be pivea by dedivering itor by malling it by
first cluss mail unless npplicable law regquires use of mother mothod, The notice shall e direetod- i tha Praperty Address or nny other
address Borrower designates hy notico 1o Lender, Any natice 1o Lender shall be given by first claas il tu Lobder's nddress mnlt‘trhcmin
ar nny address Lender designates by notice [o Borrower, Any notice provided far {n Uiy Sceurity Dastoomem shall ba deemed o have
heen glven to Borrower or Leader when glven as provided in this paragenph,

i4, (iovcminr Luw; Severablity,  This Sceurity Instrument shall be governed by federal law and o ave of the jurisdicuon in
L

which the Praperty I8 located, In tho cvent that any provision or ¢huise of thiy Scewrity Instruineat or the Note scatlicts with applicable
taw such canfiict shuil nol iffecl other Pmyin!unx of this Sceurity Instumcent or the Note which can bo given el1e:geithous the eantlicling
provigion, To this cad the provisions ol this Sccurity Instrument snd dic Note wee deelared 1o be severable,

15, Burruwer's Capy. Dorrowaer shidl ba given one conformued copy of this Sceuriy Instrament,

16. Axysignment of Renls, DBorrower unconditonally assigis and tanafors 1o Londer il the rents i revemies of the Propenty,
Horrower nutharlzes Leader or Lender's ngents o colleet the somls ol rovensics ad hereby direets cach enant of the Propeny to pay the
renly i Leader or Lender's agents. Howover, priog w Landee's notics - Bormowee of Dormoewer's brach ol any covenant or agrectient
in the Sccurity tstrument, Borrower shol collect and receive all rents and revenues of the Properly us trostee for the beneht of
Lender asd Borrower, This wssignment of renty congtitutes an absolule asstgimment and nol an asxignment Tor adilitionnl security only,

IC Lemder tglvca motice of breach W Burrawer: (:\lnll renis recolved by Barrowoer shatl ba hold by Barrower ax frusico for bengfit of’
Lender only, (o he nprllcu 10 the sums sceured by 1o Security Instromsent; (h) Lender shnil bo entitied 1o colleet and receive all the reniy
of the Property; and (c) cach tenunt of the Praperty shall pay ol sonts Sue and unpaid 1o Lawder or Lender's agent on Lender's
writlen demand 1o the enant,

Borrower by not exceuwed uny prior assignment of thu renls and has not and will not perform any act iat woukl prevent Lender
from cxercising its rights undee this pargraph 16,

Lender shall not be cequiredd to entee upon, ke contenl of or nainiin the Propenty before or aflor giving notlce of breach to
Borrawer, Howaver, Lendor or o judicinlly uppointed! receiver niiy do so nt any tme tharo is u beoach, Any applicaion of ron
shall not cure or waive any default or invalidnio nny other dpht or comedy of Lender, This wsignment of rens of Qi Properly shall
terminae when e dobt scoutad by the Scourily [nstrutnent is paltt in full;]
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L FUHACwe Neo
ADJUSTABLE RATE RIDER ! oIS A

THIS ADJUSTABRLE RATE RIDER is mude this 2071 dm( of MAY &R s
and is incorporated into and shinll be deemed o amend aml supplement the Montgage, Deed of Trust or Scearity Deed
SSccurily unstrument”) of the same dile given by thie undersigned ("Borrower™) o sccure Borrower's Note ("Nowe®) 1o

IRECTORS MORTGAGE LOAN CORPORATIHIN,

A CALIFORNIA CORPORATION ) . (thc "Lender”)
of the same date and covering the property desceibed in the Scecurity Instrumeni and located al:
6130 SOUTH NARRAGANSETT AVENUE,

CHICAGO, IL 60638

{Peapoety Addeass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INFEREST RATE
AND THE MONTHLY PAYMENT, FTHE NOTE LIMITS THE AMOUNT 'THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenams and agreements made in the Sccurity Instrument,
Borrower and c.onder further covenant and agree as follows:

INTEREST RAZS AND MONTHLY PAYMENT CHANGES
(A} Chunge [an

The interest rateouy change on the [irst day of OCTOBER a1, 1994 .
and on that day of cachsrccecding year., "Change Date” means cach date on which the interest sule could change,

(B) The Index

Beginning with the first .Chiage Date, the inferest rate will be based _an an Index. “Index” means the weekly nvcruﬁc yieht
on United States Treasury Scow tlics adjusicd 0 g constant malurity of one year, as made available by the Federal Reserve
Board. “Current Index" “wican’~iic most recent ndex flgure available 30 duys before the Change Date.  If the Index (us
defined ahove) is no Jonger availab!c,  Lender will usc as a new Index any index preseribed by the Scerciary (as defined in
paragraph 2 of the Secunty Instrunien.); cLender will give Barrower nolice of the new Index,

(€) Calculation of Interest Rate Chanues
Before cach Change Daie, Lender wil” caloimiale a new inierest rate by adding a margin of TWO AND ONE FOURTH
percentage point(s) 2.250 %) to W.e Current Index and rounding the smin 10 the nearcst one-cighth ol onc percentage
point (0.125%). Subject o the limits stated in paragraph (D), this rounded smount will be the new interest rale until the
next Change Date,
(D) Limits on Interest Rute Changes
The interest rate will never increase or decreuse Ly more than one d)crccmngc point (1.0%) on unr single Change Duie,
The interest rate will never be more than five percentasgs points (5.0%) higher or lower than the inlual interest rate siaied
in paragraph 2 of the Notw,
(E) Calculation of Puyment Change
IT the interest rute changes on n Change Date, Lender wid caiculnte the amount of monthily payment of principal and
interest which woukd be necessary (o sepay the unpaid principol Yalance in full atthe maturity date ot the new interest rate
through substaneiall ctaunl peymeids,  Inmaking such calenladon,) Lender will use the unpald principnl balisice which
would be owed on the Change Date it there hik! been no defanll Ipfproment on the Note, reduced by the amonmt ol uny
prepaymeats to pringipal. The result of 1his ealculation will be tho camount of the new monthly payment of principal il
interest.
(F) Notice of Changes
_ Lender will givc natice o Borrower of any change in the interest rate wkb mosthly payment amount. 'The notice musi be
iven at least 25 days before the new monthly payment amount is due,  and nvistaet forth (1) the dade of the notice, (i) the
hange Date, (i) the old interest rate, w‘) the new interest rate, (v) the new mienthly payment amount,  (vi} the Curron
Indox and the datc it was published,  (vil) the methed of caleulating the change inmetthly payment amount, and (viil) any
other information which may be required by Inw from time (o time,
((3) Effective Date of Chunges
A ncw interest rate calculated in accordance with purugrumts (C) and (1)) will becomo effective on the Change Dute.
Borrower shall make a payment in the new monthly mnount beginning on the firslp_)\ymcnl dutc which occurs ol least 25
days after Lenter has given Borrower the notice of changes required by paragraph (1), Burcowezshall have no obligation
o pay any increase in the monthly payment wimount enleulmed in sccordance wilth paragrapn Cepdor uny  payment date
occurring less than 25 dayy alter Lender has given ihe required notice, [ the monthly  payimeat-amonnt caleulaied in
nccordanee with pursgeaph (1) decreased,  but Lender Tailed 1 give timely nutice of the decrense wni Borrower immle any
monthly payment smounbls exceeding the payment amsunt which should have been suted in g timely wouiss, then Borrower
tins the option wr cither (1) demad e retum 1o Borrower of iy excess payment, with interest thercon gt thie Nale rite (1
rute cqunl to the interest rate which should have been sued in o timely notice), or (i) request that any excess payiient, with
interest thereon at the Note rate, e applied as puyment of principal, Lender' s obligation o return iny excess paymem whh
intercst on demand is not assignable cven if the Note iy otherwise assigned befoee the demand for return is maxlo,

teealies

BY SIGNING BELOW, Borrower aeeepls and agreey to the ferms and covenantys comgined e this Adjusiable Rale Rider,

Z’/ﬁ’ly .ZE:L_.-.,__._._(SGI\I) (}Pu‘m:%fb)#?%n* L'-_LL.).Lu?gS(iit e e (Sl

sfhatrower ‘Hotrowar

[ OUSPRUR 14 (1) U ¢ 111
Sormwar Alanewer

Loan Number, (5547799 GEL
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