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SULTORDINATION AGREEMENT

NOTICE: THIS BUBORDINATION AGREEMUNT HESULTS IN YOUH SECUIITY INTEREST IN THE i'l!()l’liﬂ'_l':f BE-
COMING SUBJECT TU AND OF LOWEN PIHORITY THAN THE LIEN OF SOME OTHER ON LATER BECURITY
INGTHUMENT,

THIS AGREEMENT, rradu ¥ 16 o i 0 gy
b4 :IRFE;‘ rade s day o gﬂﬁ'?ﬁg:}s 9}

owner of the lond harelnafter Zesoribod and burelnatter sefarmad to o1 “Nwner,” ond COMMERCIAL CREDLT LOAN, INC.

Sy RONALD AND CAROL WRealtr,

MURTCAGE .
prosent ownar end holder o) thn XNELRTANKK md noto Hest herginalter duseribed and hursinatier roferrod to as “Hanuficiary’';

WITHESSETH

THAT WHEREAS, RONALD AND CAROL WRIGHYT, WIS WIFE
did oxecule adsed of trust, dated DECEMBER 16, 199) 10 COMMERCIAL CREDIT LOAN, INC.
« RKKK t

[RIART

LOT 13 IN BLOCK “D" IN THIRD ADDITION TO FREDERIC TLET"

. . FRENDERICK H, BARTLETT'S 63RD STREET

INgUgTRg‘AL DI'b'I‘RIE‘.T, BEING A RESUBDIVISIOR OF JLOCK 5 AND THE WEST 1/2 OF BLOCKS 3

Ml/!o orIsumignsthfigmgu?S g::}nﬁAgo. A SUBDLVIGION OF THE EABT 1/2/ OF THE SOUTHEAST
¥ L 5 ':a ; i ‘

1N ook coLaTY, IL’.LINOWZQ. ORTH, RANGE 13,7 TABT OF THE THIRD PRINCIPAL MERIDIAN,

PIN # 19~18-421-018

tosocureanoteIn thosun ot $ 10,274, 13 Ldated  DECRMBENL 16, 'I 991 ; I fovor of MORTGAGE
, whtieh diead of trust was

recordod  VDECEMBER 18, 1991 o FOCHIRN K3 5 XXX X X0k , Ditheiz Raeordy of seld county; und

recorded as document number 9(-665829; and
WHEREAS, Qwnar has sxeculed, or 13 pLout to exucu}o a Yewd of trust ard note In the sumob$ 67,210, D0 ’
daled MAY 20, 14993 Jintoverat D HECTORS MOR'IGAGE, TOMN CORPOIAT IZae

. horginalter relaired (o as "Londse,” pavable with interast and Cpon Lhe tetms and corditions de

seribad tharoin, which doed of trust is to be rocunded concurrontly herowith; and
93%76985
W

WHEREAS, it ts 8 condiclan grocadant 10 vbialning sald Jopn Uhat sald degd of trust last ohovo mantionod sk’ uncunditonatly e and
rempin ot ol thnes a tlun or charge upon the land horeinhatore described, prior snd suporier 1w 1o llen or ensizg ol the daed of trust

first above mentloned; and

WHEREAS, tendar I3 willing tu nake sakd luan provided the dosd uf trust socuetig e sang 10 8 Yon or chags upon the aove dusc ihed
progerty prior and supetior w0 the tiun or chorge of the dued of trust Hirst abiove mentioned and g ovided thal Hanvellglory will sgractil.
cally and unconditionally suburdinate the tien or charga of the dued of st first abiuve srroithanest 10 the Nen or chistgy o the deod of

trust In favor of Lendor; ond

WHEREAS, it 14 to tha mutual benel)l of the parties harato thot Landyr mako such loan to Gwiwe; and Baigliclary 1y willing thet the
davd of trust swcurbng the same shall, when recorded, constitute @ Hen g chorge upon sald ferd which {8 unconditiunelly prior ond

suparior 10 the tlen or charge of the dued uf trust first shove (gitioned,

NOW, THEAERORE, In consldaration ol the mutun) benulity necruloy to the partiue horote und nthar valushyy cutnideration, thy re:
colpt ond sufticloncy of which consiteration s huruby scknowlvdged, snd in order 1o induce Lender to make the {oen sbave refarien

1o, It Is hargby dectared, undorstoad and syrocd oe {follows!
(11 Thet sald daac at trust socuring salt nole in favor of Leander, snd any renewals ure extunsions thyigot, shatt unconditlionslly
be ancd remain at aft tmas a llun or charge on tho praperty thereln deccsibed, prior snd supartor (o the Hen or charge of the
duuyd of trust first sbova ientloned,

{2)  That Lendur would not make Its toan nbove daoritind without this suboidinetion sgreament,
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13} That this agregmuent shatl ho the whole and onfy agroartat seftle cegaeed 10 the subprdination of Ve llan or chsrge o tha
daed of trust flrst above mantionsd Vo the Nan or ehidege of the dusd o 1rusy b taver of lodor abovie tofoniad to ared sha!
suparsede and yancal, DUt goiy lagalar gy would allest the primeity batween \ho douds of vust baainbwfory spuciflcatly de-
scribad, any gprlor ayreatient as 1o sugh subordination cluding, bul nat Hidtad to, thwete provisions, i ey, contaleed n
the daod ol trust Hirst above mentloped, which provide for tho subordination of tha Hlen or charge tharee! 1o anvihor Joosd

or deads of trust vr 10 onother MErtYage or mMartgages,
Banaflclary doclores, agrees and neknowlodyes that

(a)  He consents to and upproves (1) il provisions of the aate sed dood o) 1ot in Ivor ol Londar ahove refored W, e
(1) oll agresmants, including but not Himlted e any loan or escrow agreumants, botwean Ownee and Laodur for the

dishurseinant of the grocoeds ol Lander's loan;

b}  Lender In making dishursantgnts pursuanl 1o any such sgreamand is under no obligotion or duty 1o, nor bas Lnder
ruprasanted that it will, e W0 vho spplicetion of such procaeeds by the perzon or perwsiv to whom Laxlor dishursos
such proceeds and ony spplication or wse of gucht peacoads for purpeses alhor than those provided 1or o such agres-
ment or ayreaments shall not defeat the wbrardination hersln sada o whole or In piort;

led  Mednsaidanally and unconditlonally walves, relinguishes snd sabioedinates the Nen or charge of the deod of trum
Hrst abeee mantioned In favor of the lien or clurge upon sald lgod of the deod of Truat In fuvor of Leoder abava rg
ferrad to rog understands that (n raflance ujron, and Ip conslderatlon of, shis waiver, rollnguishiment und subnodingtion
spnchfic fuedsad ndvances are buing asd wilt be mada and, as pant and porcet theraot, spechic monetary pnd othar
obtitigationsira belng and wiit o onterid Into which would nol boe mudo or antarod Inte but tor sald reliance upon this
whalver, 1elincuilisuant and subordination; emd

(d}  An endorsernant hal baen placed upon the note sucured by the deed of trust first abovs mentioned that said dood o
trust has by this instrZient buen subiordinatod 10 the llgn or charpe o1 the deed of trust In tavor of Lender 2bove re

forrad lo.

NOTICE: THIS SUBOROINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PCRSON OBLIGATED DN
YOUR REAL PROPERTY SECURITY TN OBTAIN A LOAN A POATION OR WHICH MAY BE EXPENDED FOR

OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,
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*OFFICIAL SEAL" ﬁ

Luura L. King
Notary Public, Slate of ifinois Q3
My Commission Exqires 0172054 q347€ 943

il

IT 15 RECOMMENDED THAT, PRIOR TQ THE EXECUTION OF THIS SUNORDINATION AGREEMENT, 3 FIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT TIIERETO, 1OV AGREEMENT. THt: PARTIES

{CLTA SUDONDINATION FORIM "A")
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