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STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

131:7000030-720

This Monigage ("Security Instrument”) I8 given on dune 16, (082 . The Morngagor Is

JOSE C. RAMIREZ, BANGHERAKNNRMOMECURKRUHOKKNMKERRNNEK A BACHEIOR
MARTOD CISNERGY, XXXCOMURRMOMMONGIRAXAKKNEEXXREDBOKRANXKK 1, -~ 1D

- MARRTED 10O MARTCELA CTENEROS A /k
whoge addross is 5046 MEST 2400 #LACE,CICERD.I)L BOBYHD Afﬁ//( [
("Barrowet"j. This Secur’y Ir;strument is given to

- WESTAMERICA MORTUAGE COMPANY, A COLORADO CORPORATION
C..h which is organized and existing uwierthe lawsof THL STATE OF
<

AUSH

CDLOHADD
585% S YOSEMIVTE ST, "5U1T1E 480, ENGLEWOOD, COLORADO B8O 11
{"Lender*). Borrower owas Lendur “he principal sum &t On

Hundred Ninaty Five Tollars and po/100

é Dollars (U.S. & 107,995.00 . This dabt Is evidenced by Barrawer's note dated tho samo date as this
Saecurlty Instrumaent {"Note"}, which proviias for monthiy payments, with the full debt, i not paid eanlor, duo and
payabie on Jaty L, 2023 | ThiaQeocurly instrument secures to Londer: (n) tho repayment of tho dobt
avidenced by the Note, with interest, and all rancwals, extenslons and modifications: {b) the paymant of ali other sums,

. and whose addross is

ftundred Sevon Thousand Nina

w interest, advanced under Paragraph 8 to grzicet tha gacurlty of this Seourlty instrument; and (c) the porformance of

rower's covenants and agreements under Li.is 3acurlty Instrumant and the Note. For this purpose, Borrower doas
hereby mortgage, grant and convey to Lendor the ol oviing described property focated In

coox County., lllinols:

LOT 19 AKD THE WEST 23 FEET! OF &0 20 Jir 8LOCK 10 IN MORTOK PARK JH THE
NORFNEAST 1/4 OF SECTIOM 28, TOWNSHIP .9 KOQRTH, RANGL 13, EAST OF THE THIKD
PRINCIPAL MERIDIAN, N COOX COUNTY, ILLWZIS.

TAX 1D #16-28-216-015 VOLUME 44

) . DEPT-01 RECORDINGS

9'34'769'?1 / Tigﬂu #TRAN 5198 34/22/93 1521

$9048 W PE-~5 7 EPT
. COOK COUNTY RECORDER

which has the address of 046 WESY 24TH PLACE

CICERD
[Strest] {Chy)
iNinois 80850 ("Property Address");
[dIp Code]

TOGETHER WITH all the improvements now or hereafter eracted on the propeny, and all easements, rights,
:ppur't‘enances. rents, royalties, mineral, oll and gas rights and proflts, watar rights and stock and all fixtures now or
ereeftor a pa

rt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing s referred to In this Security Instrument as the *Proparty.” ’

BORAOWER COVENANTS that Borrower |s lawfuily seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Propeny Is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend

generally the title to the Property againat all claims and demands, subjuct to any
sncumbrances of racord. .

D
Q)\L—é:m. -
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oxcesa proceods over an amount roc]ulrud to pnr all outatanding indebtadness under tha Nole and thia Socurlty
instrument ahall bo palkd to the entity legally ontitlod theroto,

8. Feea. Londer may collect foes and charges authorized by the Socretary.

, 0. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by rogulations isaued by the Secretary In the case ol paymont defnaults,

raquire immediate payment In full of all suma securod by this Socurlty Instrumant if;

{) Borrower defaults by falling to pay In full any monthiy payment required by this Security (nstrumant prior

to or on the due date of the naxt monthly paymemnt, -ar

gl} Borrowar defaults by failing, for a pariod of thirty days, to perform any other chiigations containad in thig
ecurlty Instrumant.

g:) Sale Without Credit Approvat. Landar shall,  permittod by appilcablo law and whh tho pricr approval of the

gcratary, require Immediate payment In full of all the sums socurod by this Security Instrument |f:
{i) All or pan of the Property, or & bonoficlal Intorest In a trust owning all or part of tho Property, is sold or
otherwise transferred (othor than by dovise or doscent) by the Borrower, and
(i) The Froperty is not occupled by tho purchasor or grantoo as his or hor principal roskionce, or tho
purchasor or grantea doos ko occupy tho Proporty but his or har crodit has not baon approved in
anccordanco wih the raculromanis of tho Socratary.

{0) No Walver. if circumnsiancos oceur thal would pormit Lender to raduiro immadinte paymont in full, ot Landor

doas not require such payments, Londor doea notl waiva ite righls with reapoect 10 subseuom avonty,

(d) Reguiatians of HUD Secretary. in many circumatancos regulations issuad by the Socrolary will limit Lordor's

rights, in the ~aa# of payment defaults, to raquire iImmediate paymont In tull ancl forocliose i not pakl. Thia Security

Instrument does rJ: authorize acceloration or foreciosure H not pormittod by rogulations of the Socrotary.

(e YMortgage Not ‘naured. Borrowor agraes that should this Socurity Instrumont and tho noto socurod thoreby not

be saligibio lor inswrzir s undor the Natlonal Hounlnf] Actwilhin 40 DAYS from thae dato horoot,

Lender may, at its orilo’, snd notwhlhstanding anything In Paragraph 8, require immaediate paymont in full of ait

sums secured by thia Sccu ity Instrument, A writton slatomont of any nuthorizod agoent of the Secrotary cintoc

subsequentto 1o DAYS from the datg heraol, daclining lo inaure this Securlly Insirumoen! and tho
note secured thareby, shall ba cioamed conclusive proof of such Ineligibllity. Notwhhatanding tho foregalng, this
option may not he axerclsed b2 ender whon the unavailnbliity of insurance la sololy due to Loixdor's falluro to romit

a mongage Insurance premium o tha Socrotary.

10. Reinstatament. Borrowor has .75 0 ha roinsiatod If Londor has rogulrod immadiato paymont in (ull bocauso
of Borrower's Iallure to pay an amount dua under tho Noto or this Socurily Instrumeni. This rigivt applios aven altor
foreclosure proceedings aro instiiutod. To ro’astito tho Socurity inatrumont, Borrowor ahall tender in a lump aum all
amounts requirad (o brtn? Borrawer's accout currant including, to the oxtent they aro obligations ol Borrowor undar
this Securily instrument, foraclogure costs and roasonable and customary attornoys’ leos und uxponsos proror!y
assoclatad with the foreclosure proceeding. Upc: rainstatoment by Borrowor, this Security Instrument and the
obiigations that It secures shall remain in oHect as L Lurdor had not roquired immedialo paymant In full. Howover,
Lendler Is not requirec 1o permit rainstaternont ii: {1) Loroer has accepted rolnstatomont atiar the commoncamaont of
foreciosure proceedings within two years immaecdiately precaiing tho cornmaoncoment of a curront forogloawre
proceeding, (i) reinstatamont will preciude toreclosuro on ditferant grounds in the future, or (i) reinstatemant will
arivarasly affect the priorlty ol tha lion croated by thls Secur iy instrument.

11. Borrower Not Released; Forbsarance by Lender Not o ‘Nalver, Extansion of the timo of paymont or
madiitication of amortization of the sums secured by this Securlty I7strument granted by Londor te any successor in
interast of Borrower shall not operate to rolease tho Hablity of tha o/ig) ! Borrowaer or Borrowor's succossor in (ntorost.

tender shall not be requitarl to commaonce procoadings against any gizcressor in interest of rofuse to oxtond tima for
payment or olherwise modily amortization of tho sums socurod by this focurity instrumaent by reason ol any demand o)
mado by the orlglnal Borrowor or Borrowor's succossors In Intoroat, Ay forbaaranco by Lander in oxarclsing any rign v
or remedy shall not be a walvar of or prechude the exercise of any right of remecy. e
12, Successors and Assigns Bound; Joint and Several Liability; Co-S!g7.ers. The covenants nivd agroemeins of =}
this Securlty Instrument shall bind and benellt the successars and asslpns of Loraler and Borrowar, subljnct ta the o
provisioris of Paragraph 9.b. Borrower's covenants and agreomaents shall be [olmvard-saveral. Any Borrowor who [ &}
co-signs this Security Instrument but does not oxecuto the Note: {a) is co-signing tnle‘2acurity Instrumont only to -l
morgage, grant and convay that Borrower's interest in the Property undor the tarms < this Security Instrument; (b} Is o

not personally obligated to pay the sums securoed by this Security Inatrument; and (¢) agroes that Lender and any other
Borrower may agree ic exiand, modify, lorboar ar maki any accommodations with regara 10 *52 torms of this Security
Instrument or the Note without that Barrower's consont.

13, Notices. Any nollce to Borrower provided for in this Security Instrument shall be glve-tiy dellvering it or by
malilng I by first class mall unless applicable law requires use ol another method, The notice ahuil . directed to the
Property Address or any othar address Borrower designates by nollce to Lender. Any notice to Lendnishall be givon by
first ciass mall to Lender’s acidress stated herein or any address Londor dasignates by notice 10 Boriowr:. Any nolice
provkied for in this Securlty Instrumenl shall he deemed o have been given to Borrower or Lander whin < iven aa
provikied in this paragraph.

14, Governing Law; Severability. This Securlty Instrumamnt shall be governed by Faderal law and the law ol the
urisdiction in which the Propenty Is located. In the event that any provislon or clauae of this Security Instrument or the

ote conflicts with applicabte law, such conftict shall not atfect othar provisions of this Security instrument or the Note
which can be given slfect without the conllicting provision. To this end the provisions of this Securily Insirument and the

Note are declared to be severable.

15. Borrower's Copy. Borrawer shall be glven ane conformed copy of this Security instrument, .

18, Assignment of Renis. Borrower unconditionally assigns and transfers 1o Lendor all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and heroby directs pach
tenant of the Propen?r 1o pay the rents to Lender or Lendar's agents. Howaver, prior to Lender's notice 1o'Borrower of
Borrower's breach of any covenant ar agreement in the Security Instrument, Borrowaer shall collect and receive ail rents
ancl rovenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of renis constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: {a) ali rants received by Borrower shall be held by Borrower as trustea
for benelit of Lender only, o be applied to the aums secursd by the Securlty Instrument; (b) Lender shall be eniitled 1o
qollect and receive gl of the rents ol the Proparty; and (¢} each tenant of the Property shall pay all rents due and unpakd
o Lender or L.ender's agent on Lender's written demand to the tenant. .

Borrower has not exscuted any prior assignment of the rents and has hot and will not perform any act that would
prevent Lender from axercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, taks contro! of or maintain the Properly before or after giving notice of
breach to Borrowar. However, Lender or a |udiclally appointed receiver may do 8o at any tima there is a breach. Any
application of rente shali not cure or walve any delault or invalldate any other right or romedy of Lender. This
assignmeant of rents of the Property shall terminate when the debt secured by the Sacurity Instrument is pald in full.

FHA ILLINOCIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Ismadethls | 5thdayof June . 1993

and ls incorporated Into
and shal! be deemad o amend and supplement the Mortgage, Deed of Trust or Security Deed {"Securily Instrumont®) of
the same date given by the undersigned ("Borrower”) to sacure Borrower's Naole ("Note”} 1o

WESTAMERICA MORTGAGE COMPANY, A COLORAOD CORPDRATION

{the "Lender) oi the samae date and covering the propeny described in the Security Instrument and located at:

RUSH-

046 WEST 241w PLACE,CICLERO, LU
(Property Addiess}

gonso

THE NOTE COFM fA.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY Fa' WENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in add’ion ta the covenants and agroomonts mado In the Socurily instrument,
Borrower and Londor furthaer cavenant and agr oo as lollows:

INTEREST RATE AND MONTHLY PAYNME «T CHANGES
(A) Change Date

The Interes! rate may chango ontho firstday ol Octuber , 1594 , and that day ol sach succooding
year. “"Change Date* means oach date on which the inte.nat rate could change.

(B) The index

Baginning with 1ho tirst Change Oato, the intorest ruto will o oneed on an indax. "Index® means tho wookly avorago

z‘lold on Unitad States Troasury Socuritles adjustod to a constant meturlty of ong yoar, as mado nvilinblo by the Fedaral
oserve Board. "Current Index” means tho maost racont Index Higurs rvnhable 30 days boforo the Chango Oate. I tho

Index (as cefined abovo) is no langar avatlable, Lendor will uso ns u nrv-indox any Indox proacribod by tho Sacrotary.

As used In this Rider, "Sacratary” means the Socretary of Housing and Urb22i Dovolopment of his or har ttosigneo.
Laender wiil give Borrower nolice of the new indox.

{C) Calculation of interast Rate Changes

47

Boefore sach Change Date, Londer will calculale n new Intorost rato by adding ( inarginof T wo Cod

parcentage points { 2 . 0600 %} to the currant Index and rounding theo sum to tho noarost ono-slighth ':'}

of one parcentage point (0.125%). Sibjact o the lunits siated In Paragraph (D) of this \kjor, this rounded amaount will be P

the naw interast rato until tho noxt Change Dato. Y

(O) Limits on imerest Rato Changes ‘:3

The inlerest rate will never increase or tecrensa by rnare than ona percoentagoe poin {1,0%) 7n :mr singio Change b
Date. The interest rate will naver bie morg than tive percontage poims (5.0%) higher or lowor thar g lnlt

lal Intorowt rato.
({E) Calculation of Payment Change

It the Interest rate changos on a Change Datn, Lander wil calculate the amount of monthly paymaent of principal
and interest which wouid be nocossary to ropay the unpald principal balanco in full at the maturity date at tho now
intarest rate through substantially oqual payments. in making such calculation, Lendor will use the unpald principal
balance which would be awed on the Change Cate if there had beon no default in paymant on tho Note, reduced by tho
ar?ol:m loi acr’ni; prepayments to principal. The result of this caicuiation will bo the amount of the naw monthly payment of
principal and interest,

{F) Notice of Changes

Lender wlili give notice to Borrower of any chnnge in the intorest rate and monthly payment amount. The notice
must be given at lecst 258 days before the now monthl

KJ yrmiont amotnt 18 due, and must sol forth () the date of the
notice, (I} the Change Date, (i) the old intarast rala, ( ;,?ha now Inferast rate, {v) the new monthly payment amouni,

{v) the Current Index with the date It was ﬁubilshad. (vii) the method of calculating the change in momhly paymernt
amount, and {(vIii} any other Information which may be required by law from time to tima.

ISC/FARMRID**//0891/(2-91)-L PAQE 1 OF 2
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