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MORTGAGE

THIS MORTGACGE ("Security Instrument’) Iy glven on . o VUNBAIIR e
The murtgagur is JATPILEQDUARTE AND ..o B
o NARYS L DVARTE, HUSDAND. ANR. W!FI L R R R bbb
{"Borrower®), "This Security [rstrument Is BIVRI 0 i S s R o b s
. THE PRURENTIAL HOME MARZAQE COMPANY. NG, . which In organized and
exisuug under the lnws of ... THR®ATE QENEMARRREY. .o, o and whose Gddress 18 .o
000, MARYLAND, AVENUR, ANITE 1405 Y TON MA BIIM.. ... s
("Lender®). Borrower owes Lender the principal sum of . FIETY-ARVAN THQRUAANRANRNOOON........cnivimeomissrenrins
Dollurs (LS. S ... 0000000 ... ). This_suht Js svidenced hy Borcower's note datod the same date as thls Security
Instrument (“Nole®), which provides for montidy puyments, whh the fall debt, it oot paid earfler, due and payable on
....... AHRY L2083 s This Security lontevmmont secures 1o Londer: (n) the repayment of Iha debi evidenced by the

Note, whh [nteeest, nnd a1l renawals, extensions and moditentlons of the Note; (b) the payment of all other sums, with Inferest,
ndvanced under paragraph 7 (o protect the aecurity of thi= Security lnstrument: and (g} Uie perlurmance of Borrowor's
covennnts and agreements undor this Seeurlty Instrument tad e Note, For thin purposs, Borrower does heroby murlgage,
grant and convey to Lendar the following described property lovaridin ... GRRK... e Guunty, Hinots:

LEGAL DEBCRIATION I8 ATTACHED HERETO A SCHEDULE “A* Aliv MADL A
PART HEREQF.

83176998

. DERT-41 432,50
. ?S; g . K a*;g 247y ggﬁ‘@
. K couNtY .: RD
THIS |8 A PURGHASE MONRY MORTOAQE. : :
which has the address of ... 3112 SOUTH BIRR COURT ....oooviii gt e st s s 0 P )
; [Strevt] ..
............. SIOBRO. o 1 IO oo SO (" Properly Adidress);
JCity) I1Zlp Code)

CTOGETHER WITH ull the Improvoments now or hereafler erectodd on the properly, and all ensemonts, appurienances, and
Axtures now or herenlter a part of tho property. Al replucemonis and addillons shall niso be coversd by thin Security
Instrument, All of the Toregolng i refereed to in this Security Instrument a3 the “Property.’

BORROWER COVENANTS that Borrower is lawlilly sebsod of the exiaie hereby convayed and lina the right (o mortgnge,
grant and convey tho Property nnd that the Proporty |s unencumbered, oxcopl lor encumbrances of record. Borrower
warranis and wili defend gonerally the utle o the Proporty against all claitns and Jumands, subject lo nny cncumhrnnm
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limifed
variations by jurisdiction ta constitule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

I. Payment of Principa} and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymenl and late charges due under the Note.
3 for Taxes and Insurance. Subject to applicable law or te a wrilten waiver by Lender, Borrower shall pay to
ane ‘ er n the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground renls on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢} yearly morigage insurance premiums, if any; and () any sums payabie by Borrawer lo
Lender, In accordance with the provisions of paragraph B, in lieu of the payment of morigage insurance premiums. These
{tems are callzd."Escrow lems.” Lender may, at any time, collect and hold Funds in an amoun! not to exeeed the maximum
amount a ienazr for a federally relaled mortgage loan may require for Borrower’s escrow account under the federal Renl
Estate Setfeme/t Procedures Act of 1974 as amended from lime to time, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless
another law that'azplies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and held Funds in an
amourit not {a excied ho lesser amount. Lender moy estimate the amount of Funds due on the basis of current data and
reasonable estimales of =xpraditures of future Escrow [tems or otherwise in accordance with applicable law.
The Funds shail be held in 2a ‘nstituton whose deposits are insured by n federal ngency, instrumentality, or cnlity (including
Lender, if Lender is such aniradudon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems, Lender may nol charge Burrower for holding and applying the Funds, annually analyzing the escrow account, or
verifylng the Escrow ftems, unless Leader pays Borrower interest on the Funds and applicable law permits Lender 10 make
sich a charge. However, Lender may re/uire Borrower 1o pay 8 ane-time charge for an independent. real esiale tax reporting
service used by Lender in connection with this-iaan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest Lo be paid, Lincdershall nol be required to pay Borrawer any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however! that interest shall be paid on the Funds. Lender shall give 1o Borrower,
withoul charge, an annual accounting of the Funds, shawing credils and debits to the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional securily for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied (o be held by applicable Iaw, Lender shall account to Berrower for
the excess Funds in accordance with the requirements of applicoble law. If the amount of the Funds held by Lender a1 any
tme {s not sullicient to pay the Escrow ltems when due, Lender may so notlly Borrower in writing, and, in such case Borrower
shnll pay to Lender the amount necessary to make up the deficiency  Borrower shall make up the deliciency in no more than
twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security {nstrument, Lecder shall promptly refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Piupsay, Lender, prior 1o the acquisition or sale of
the Property, shall apply nny Funds held by Lender at the Ume of nequisition ¢r wale as n credit against the sums secured by
this Security Instrument.

.+ 3 Applieation of Puyments. Unless applicable law provides otherwlse, all payments recdved by Lender under paragraphs |
and 2 shall be applled: firsi, 10 nny prepayment charges due under the Note; secand, to ainaunts payable under paragraph 2;
third, to Interest dye; fourih, to principal due; and last, 1o any late charges due under the Nole

4. Charges; Liena, Borrower shall pay all 1axes, assessments, charges, fines and impositions atr: stetable 1o the Prapurty
which may atiain priority over this Security Instrument, and ieasehold payments or ground rents, i psy, Borrower shall pay
theso obligations in the manner provided in parsgraph 3, or i’ not pnid in that reanner, Borrower shelipay them on dme
directly to the person owed paymenl. Borrower shall promptly furnish 10 Lender all nolices of nmounts ta'he paid under this
paragenph, Il Borrower makes these payments direcdy, Borrower shail promptiy furnish to Lender receipts evidencing the
payments,

Norrower shall promplly dischnege any llen which has priority over this Security Instrument unless Bnrrnwer {n) agrees in
writing to the paymont of the obligation secured by Uie lien in 8 manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of tha llen in, legal proceedings wiich in the Lender's apinion operate to prevent the
cnforcement of the llen: or (¢) secures from the holder of the lien an ngreement sausfuctory to Lender subordinaling the llen (o
this Socurity Instrument. If Lender determines that any part of the Property is subject to n lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take une or
mure of the netions sel forth niove within 10 days of the giving of nivtice,

. Hazard or Property Insurunce, Borrower shall keep the improvements now existing ur hereafter erected on the Property
Insured agninst Joss by fire, hazards Included within the term “extended coverage” and any other hazards, including, flonds or
Nooding, for which Londer requiret insurance. ‘This insurance shall be maintained in the amounts and for the periods that
Londer roqulres, The insurance carrler providing the insurance shall he chosen by Borrower subject to Lender's approval
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" which shall ot be unrvisonably whthiheld, I Borrower il 10 mwalpialn covorage doscribed above, Londer may, s |ender's
opilon, obtain coverage Lo pratect Lender's rights In the Propecly In nccerdance with paragraph 7,
All insurance policies und renewals shall bo nceeptuble te Lender and shall include o standard moerigage clause. Lander shiall

have the right to hold the policies and ronewals. IF Lendar requires, Jorrowar shall prampily give to Lender all rocelpts of

pald premivms and renewal notices. i the avent of loss, Borrower shall give prampt notice to the insuranue warrier and
Londer. Londer may make prool of loss il not made prompily by Borrowor.

Unless Lender and Borrower otherwise agreo in writlng, lusurance proceeds shall be appliod (o cestoraden or repair of the
Propeely damnged, If the restorstion or repuir ls econumnically lonsible and Lender's securily is nol lassened, If the restoration
or repair is not economiently femible or Londer's soqurity would hu lessened, the imsarance proceeds shall be applied to the
suma secured hy this Seourity [nstrument, wiwther or not then Jue, with any excoss pald to Borrower. 1’ Barcower abandons
the Peoparty, or doues not answer within J0) days n notice (rom Londer thal the Insurance carrler has offered 1o selile # claim,
then Lender may collect the insurance procegds. Lender may use the proceeds (o ropalr or cestore the Proporly or to pay
sumis seaurest by this Svcurity fnstrumuent, whetlter or nod thers dus, The J0-day periad will begin when the nolice je given.

Unless Lender und Borrower otherwlse agreo in writing, any npplication of proceeds to principal shall not extond or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the umount of the pnyments. I under
parageaph 21 the Frorerly is acquired by Lendor, Borrower's right to any Insurance poleier nnd procouds resuiting from
damage to the Propery ocior to the ncquisiion shall pass lo Lender to the extent of the sums securcd by this Securlly
Instrument immediately prior o the acquisition,

6. Occupancy, Preservaticn; Maintenance and Protection of the Property; Borrowee's Loan  Application;
Leascholds, Borrower shall accury, sstablish, and use the Proporty as Borrower’s principal rosidence within sixty days alter
the cxecution of this Security Insticpail nnd shall continue to eccupy the Rroperty as Borrowor's principal cosidence for nt
least one year after the date of occupansy, ualess Lender otherwise agrees in wrilng, which consent shull not be unreasonably
withheld, ar unless extenuatiog circumstiices oxist which are beyond Borrower's control. Borrower shall not destrey, damage
of impair the Properly, allow the Property to daterfornte, or commit waste on thy Propoerty. Horrewer shall be in defwslt if any
forfeilure action or procecding, whether clvil (or/criminal, is begun that in Lender’s geod faith judgment could result in
forfelture of the Property or othorwise materinlly ‘mpalr the lien created by thls Securlty Instrument or Lender's seeurity
interest. Borrower may cure such a default and reinstats, ns provided In paragraph 18, by causing the action or proceeding 1o
be dismissed with a ruling that, in Lender’s good faili det=emination, precludes foefeiture of the Blorrower’s interest in the

Property or other materinl impairment ol the lien created by bis Security Instrument or Lender's security interest. Borrower
shall aiso be in default if Borrower, during the lonn apphcalior procoss, gave materlally falie vr innccurale [nformation or
statements to Lender (or fhiled to provide Lender with any matecial. formation] in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrawr r’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Rorrower shall comply-with nlthe provisions of the lense. iF Borrower acyuires
fee title to the Property, the feaschotd and tlie fee Utle shiail not merge unlesi Lai.der agroes to the merger in writing,

7. Protection of Lender‘s Rights in the Property, If Barrower fails to perfo/n.. ho covenants and ngreements conliined in
this Securily lnstrumenl, or there is n legal proceeding that may significantly alTeet Lindor's rights in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thon Lender may de and

pay lor whatever is necessary to protect the value of the Property and Lender's rights 'n tiie Property, Lunder’s nctions may:
include pnying any sums secured by o lien which has priority over this Security lostrurcents, appearing in courl, paying -
reasonable allorneys’ fees and entering on the Proporty to make repairs. Although Lenderiray ke action utder this:

paragraph 7, Lender dues not have 1o do su.

Any amounts disbursed by Lendor under this paragraph 7 shall become additlonal debt of Borrowss secired by this Security -
{nstrument. Unless Borrower and Lender agree to uther terms of paymoent, these amounts shall bear inloreat from the dato of

disbursement at the Nole rate and shall be payable, with inlerest, upon nolice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insuranco in offect. If, lor any renson, the
mortgage insurance coverage required by Lender lapses or ceasos to he in ¢llect, Borrower shill pay the premiums required to
oblain coverage substanlally equivalent 1o the mortgage insurance previously in offect, at a cost substantally equivalent to the
cost to Borrewer of the mortgage insurance previously in effect, from an alternate miortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaiinble, Borrower shiall pay te Lender each month o s equal
to one-twelfth of the yearly mortgage insurance premium being pnid by Borrower when tie instirance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in lew of moertgage insurance. Loss
_reseeve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (In the amount nud for
the period that Lender requires) provided by an insurer approved by Lender nguin beeomes available and Is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reservo, until the
requirement for mortgage insurance cnds in accordance will any written agrcoment botween Borrower and lLender or
applicable law.
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9. Inspection, Lender or its agent may make rensonable entries upon nnd inspections of the Proparty. Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnnntion or other taking of any part of the Properly, or for conveyance in lieu af condemnatior, are hereby assigned and
shall be pald to Lender.

In the event of a lotal taking of the Pruperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
markel value of 1the Property immediately before the taking is equnl to or greater than the amount of the sums secured by this
Securlty Instrument iImmedintely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall he reduced by the amount ol the proceeds multiplied by the following fraction: (a) tie 1ota)
amount of the sums secured immediately befare the taking, divided by (b) the fair market value of the Property immedintely
before the toking, Any balance shail be paid to Borrower. In the event of a partial 1aking ef the Property in which the fair
markel value el the Property immediately before the taking is less than the amount of the sums secured immediately before the
1aking, untess Qorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be npplied 1o thr'sums secured by this Security Instrument whether or not the surns are then due.

If the Property Is ekezidoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnor offers (o make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afler the dale the notice is given,
Lender is authorized lo cailrot and apply the proceeds, al its option, either s restoration or repair of the Properly or lo the
sumns secured by this Securily incirument, whether or not then due,

Unless Lender and Borrowei-inerwise agree in writing, any application of proceeds (o principal shail not exiend or postpane
the due date of the monthly paymeils ‘efzrred to in paragraphs | and 2 ur change the amount of such paymenis. 4

11. Borrower Not Released; Forbearurce By Lender Not 1 Waiver. Exiension of the time for payment. or modification
of amortization of the sums secured by iais Securily lnstrument granied by Lender to any successor in interest of Borrower
shall not aperale to release the liability of (ae original Borrower or Borrower's successors in interest. Lender shall not be
required lo commence proceedings against any (uc.ersor in interest ar refuse la extend time for payment or otherwise modify
amortization of the sums secured by this Security/visrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance oy Jiender in exercising any right or remedy shall net be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lixbility; Co-signers, The coverants and agreements of this
Security Instrument shall bind and benefit the successors and e25i5n5 of Lender and Borrower, subjecl to Lhe provisions of
paragraph |7, Borrower's covenants and agreements shall be joipi 20d several. Any Borrewer who co-signs this Security
Instrument but does not execute the Nole: {a) is co-signing this Security !astrument only 1o :nortgage, grant and convey that
Boarrower's interest in the Property under the terms of this Security Instrumeri; (b} is not personally obligated to pay the sums
secured by this Sccurity [nstrument; and (¢) agrees that Lender and any atl.er Borrower may agree to extend, madify, forbear
or make any accommodations with regard lo the terms of this Security [pearanent or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be,caliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceszary 1o reduce the charge 1o
the permitted limil; and (b) any sums already collecled from Borrower which exceeded perinitted Nmits will be refunded 10
Borrower. Lender may choase to make this refund by reducing the principal owed under the *w0'c er by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiat jsrzpayment without any
prepayment charge under the Note,

'"’ 14, Notices. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address

or any other address Borrower designales by notice to Lender, Any notice lo Lender shall be given by first class mail to '7
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this

Security [nstrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federnl law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given elfect
without the conflicing provision, To this end the provisions of this Securily [nstrument and the Nole are declared to be
severable. .

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Nole and of this Security Instrument.
opy P

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is nol a natural person) without

93476998
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Lendar's prior written consent, Lunder may, ot s option, requite (mmediate paymenl in Mol of all sinw docured hy this
Security Instrument, However, this option shiall not by exercised by Landor I exorcise |3 prohibited by fedoral law as of the

date of this Security lustrument,

If Londor axcreigos this apton, Londer shall give Borrower nutico of aceeluradon, ‘The nades shnll provide a parind ol ot less
than 3V days from the date the nutice |y dolivered or mailed within which Borrower must pay &l sums aequrod by ihis Security
(nstevnant. I Boreawer Gatls 1o pay those suims prior 1o the eaplration of this period, Lender may lnvoke sny reimodies
permitied by this Securlty Instrumont withoul further notlge or dermand on Borrower.

18, Borrower's Right to Reinstate, If Gurrowsr winels cortain conditions, Barrower shult have the right 10 have
enfureoment of this Securlty Tnstrument discontinmied ut any time pelor W the vntier oft (8) 3 days (or el othee perlod as
applicoble law may specily for ruinstaternent) betore sile ol the Properly pursiianit 1o any puwer of wale contained i (his
Socurily instrument; or (h) ety of o judgment enforciag this Security Imtrument. Those condithons aee thit Borrower: (n)
piys Lender il sums which then would b dug o thia Securtly Instrament and the Note as i no acuslerntion had acenrred;
(h] cures any aeliull of any other covonnals or agreattiveite; (<) pays sl oxpunves tcurred i onforclng this Security invtrusion
including, bt neciimhod 1o, reasonnble attornays’ feen; and (1) takes such acting as |ander miny rensonnbly regiiro (o awiire
that the Hen of tiid Seeurity (ostrument, Lasider s rights In the Property and Horcower's obligation to pay the suni secured by
this Security Insivsiest shall continug unehanged. Upon roinmatement by Borrowor, thin Security nstrutiiant atdl the
obligations socured hezetyshail eortialn (lly offective ns if wo necelerntion had oscurred. Flowaver, (his right to relnatate chall

not apply In the case of seerieration tnder paragraph 17.

19, Sale of Note; Change of fonn Servieer. The Noto or a purtinl intorest ini the Note {togothor with this Securlly
Insteument) aray be sold one oreasd tdmes without prior notive (o forrower, A salo may rosult in a change In e untity
(known as the “Loan Servicer’) it collecis nonthly paymenis due under the Note and this Securily Instrament. ‘There nlse
fay be one of mora changes of the Luan Servicer unrelnted Lo n snls of the Noto, It there b chnnge of the Loan Servicer,
Boreawer will bo given wriltan notice of the ¢hange in aceordance with pacageaph 14 above ind applicnhle Inw, The notlee
whl state the home nnd nddress of the new Loan Servicer and the address to whish paymoents should be made. The notice wili
alse contain npyother information required by nppticablo lw.,

20, Hazardous Substunces. Borrowsr shall not cause or pormit the presence, uso, dispownl, storage, or relvase of any
Hazardous Substances o or in the Property. Dorrower shull pot do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Envicoraiental Law. Tiie preceding two sontences shall not npply o the presence, wie, or
stornge on the Property of smail quantities of ] Inzardous Subsiipces that are geneenlly recognized lo be npproprinie ta normal
residontial uses and to midntontance of the Proporty, 2

Borrower shall promptly give Lender written notice of any invesigatlon . clabm, demand, lawsull or oller nction by any
governmenta or regulatory agency of private party involving the Prapelty aud any Hazardous Substanica or Environmentdl
L.ow of which Borrower has actual knowledge. I florrower loaens, or i nuillad by any governmental or regulntory mithority,
tiat any removil ur other remediation of any Hazardous Subatance aflecing e Properly is nocessary, Borrower shall;

promply ke all nevessary romedin actions in secardancy with Environmental Law. -
4

As used in this preageaph 20, “Hazardous Substances’ are those substances defined . toxic or hazarduus substances hyg
Environmental Law and the following subsiances: gasoline, kerosone, othor flammabia or-teaie pelrolonm producty, loxic
pesticides and herbicides, volatilo solvents, materinis e_qntnlnlhg_nibcslus 'or furmaldehyde, and radivactive materlals, As used
in this pacagraph 20, “Environmentdl Law’ maunnd fedéral thws and lawsjof the jurlsdiction wnere id Pruporty s loated thi
ralate to health, safety or enviconmudtal protectign. 1y = '

A A 3

LA 4

NON-UNIFORM COVENANTS, Rotrower and Lond:‘r'ﬂirlh’di"mﬁ@hum and agree ns follows:
21, Acceleration; Remedies, Lender shall give potive 1o Borrower prior to acceleration following Burrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to ucceleration under paragruph 17 unicss applicable Juw
provides atherwisel. ‘The notice shall specify: () the default; (b) the action required to cure the default; (¢} & date, not less than
30 days from the date the potice is given to Harrawer, by which the default must be curedi und (d) that failure to cure the defuult
on or before the date specificd in the notice may result in acceleration uf the sums secured by this Scourity Instrument,

S8663LtE6

after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of & default or sny other defenne of
Barrawer to accelerstion ond foreclosure. If the default is not cured on or hefare the date specified In the notice, Lender at its
. aption may require immediate payment in full of all sums sccured by this Sccurity Inatrument without further demund and may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect nli expensen incurred in pursuing
the remedics provided in this paragraph 21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence.
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22, Relouse, Upon paymont of all sums secured by this Security lusteument, Lender shal) release this %ecurity Instrumbnt
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower walves all right of homesiend exemplion in the Property.

24, Riders (o thin Security Instrament. If one or more riders nre executed by Borrower and recarded together with this
Security {nstrument, the covenants and agreements of each such rider shall be incorpornled into and shall amend and
supplement the covennnts and agreemenia of this Security Instrument as il the rider(s) were a part of this Security Insu'umcnl

|Check applicable box(es))
Eﬂ Adjistable Rnte Rider [] Condominium Rider [] 14 Family Rider
D Giradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
) tiktoun Rider J Rate Improvement Rider D Second Home Rider |
0] omeris pecity)

BY SIGNING BELC'W: Rorrower accepts and agrees to Lhe lerms and covenants conlained in Wis Security Inssument and in
any riderfe} execuled by-Nodawer and recorded with it

Witnhusses:

I'i*% / /f(-m "(:;:r.,

[T
(“L_kJL' n8, I, tho undnruinﬂnd.

N , 8y County of
Btate ot 111100l m:tar; Public in and for ‘_1@ r-0|;¢rav tn L St

Lt s nﬁo\\}%\\(do horuLV w\\- -\ '\ﬂ “ ) 1\ \ﬂ‘\ S URINT i

porsonally known £ w- Lo !
pabnoribod o tha for ol

this day in por:one, “lJ.

and doliverml ol nila ¢
voluntary aot, wir v s s

Wiven un2er my Kand end offiolel
Domtisalon axpires

CINDY TRIPNEATY Pafito
Notary Public, Stats of (Ilinols
My Commlaslon Expires 5/18/97
[$pace Below This Line for A
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ALL OF LOT 40 AND THE SOUTH 1/5 OF LOT 41 IN BLOCK 3 IN J. O. OSBORNE'S
ADDITION TO HAWIHORNE, BEING A SUBDIVISION OF BLOCKS 1 AND 2 IN BALIWIN'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

)
I

TAX NO, 16-33-105-008
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‘o ADJUSTABLE RATE RIDER
1 YEAR ARM

{One Year Traatury Index - Rata Caps)

THIS ADJUSTABLE RATE RIDER is made this Sh. day ot JUNE R8I ... , and is incorporoted
into and shall be deemed to amend and supplement the Mortgage, Deed of ‘T'rust or Security Deed (the “Security
Instrument™) of the sume date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable Rate
Note {the “Note™) 1o THE.PRUDENTIAL HOME MORTGAGE COMPANY . INC. ...t
(the “Iender) of the sume dite and covering the property described in the Sccurity Instrument and focated af:

LALT . SOUTH SIRN. CQURT, CIGERQ, IL...60650 R B AR T s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND FHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower an< Lander further covenant and agree as follows:

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES

The Note provides for 24 initial interest rate of .....4290........ %. Section 4 of the Note provides for changes in
the inlerest rate and the monthly paymenis, as [allows:

4. INTEREST RATE AnD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may (hange an the first day of JURY.1984. ..............., and on that day every 12th
month thereafter, Hach date on wiich imy inlerest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my  nterest rale will be based on an Index. The “Index” is the weekly
average yreld on United States ‘Frensury scciinilics adjusied to n constant maturity of one year, us made
available by the Federal Reserve Board. ‘The micstoscent Index figure available as of the date 45 days before

cach Change Date is called the “Current Index.”

If the Index is no longer availuble, the Note Holder wid ciroose 4 new index which is based upon comparable
information. The Note Holder will give me notice of thisckoice.

(C) Calculatian of Changes 93476998

Before cach Change Date, the Note Holder will calculates my new interest rate by adding
...... two. and aaven:aighths perceatage palnta .. Z2878%1..................otuenn o to the Current fndex. The Note
Holder will then round the result of this addition to the ncarest anc-nignth of one percentage point (0.125%).
Subject to the limits stated in Section 4(12) below, this rounded amourat viall be my new interest rate until the

next Change Date.

The Note Holder will then determine the amount of the monthly payment Gaat #:ould be suflicient to repay
the unpaid principal that 1 am cxpected to owe at the Change Date in full on the rnaturity date at my new
interest rate in substantinlly equal payments. The result of this calculation will 't 2o new amount of my

monthly paymen?.

(D) Limits on Intereat Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ... $839...... T or loss
than .. 4850 .. %. "Thereafter, my interest rate will never be incrensed or decrcased on any single Change

Date by more than .. AWQ. AWcaniags pointa f 2000%%.......iviimi e, from the rale of
interest [ have been puying for the preceding 12 months. My interest raie will never be greater than

LA0:2%0 L Y%,

(E) Effectlve Date of Changes

My new intcrest rate will become effective on ench Change Dato, 1 will pay the amount of my new monthly
payment beginning on the {irst monthly puyment date alter the Change Dale until the amount of my

monthly payment changes again.
{F) Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the elfective date of any chunge. “Fhe notice will include informativn required by
law 10 be given me and also the litle and telephone number of n person who will answer uny question 1 may

have regarcing the nolice.

RCOI0L Hav 1 1714r51
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is smended to read ns follows:

Transter of the Property or a Beneiicial interest In Borrower. If nll or uny purt of the Property or any
interest in it i3 sold or transferred (or if a benelicial interest in Borrower is sold or transterred and Borrower is
not n natural persen) without Lender's prior written consent, Lender may, al its oplion, require immedijate
puyment in full of all sums securcd by this Security Insirument. However, this option shall not be vxercised
by Lender if exercise is prohibited by federal lnw as of the date of this Sccurity Instrument. Lender nlso shall
not exercise this option il ta) Borrower causes to be submitted to Lender information required by Lender 1o
evaluate the intended teansferce as if o new loan were being made to the transforee; and (b) Lender reasonably
determines that Lender's seeurity will not be impaired by the loan ussumption amd that the risk of u breach of
nny covenant or agreement in Lhis Security Instrument is ncceptable to Lender.

T'o the extent permitted by applicable law, Lender may charge o reasonable fue as o condition to Lender's
consent to the loan nssumption. Lender muay niso require the transferce to sign an assumption agreement
that is arCeptable to Lender and that obligates the transferce 10 keep all the promises and agreements made in
the Note'wnd in this Sccurty Instrument. Borrower will continue 10 be obligated under the Note and this
Sccurity [rstriment unless Lender releases Borrower in writing.

If Lender exerises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. “Che sotice shall provide a period of not less than 30 days from the date the notive is delivered
or muiled within whiels Borrower must pay all sums sccurcd by this Sccurity Instrument. If Horrower fails to
puy . these sums prior 10/ the expiration of this period, Lender may invoke any remedies permitied by this
Sccurity Instrument withoat further notice or demand on Borrower.

BY SIGNING BLELOW, Borrowir nceepts und agrees to the terms and covenants contained in this Adjustuble
Rate Rider.

RODOLFO DUARTE -Barrowar

APPR j Jw —

MARIA L DUARTE -Borrower

§663LEE6
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