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If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this 2157 day of umE _ 1953 . between the Mortgagor,
LANRENCE LONG. A/XK/A LARRY LOMHG, ANO ELLEN MARIE LONG, AIK/A ELLEM LONG, o
HIS WIFE,  IN JOiNT TENANCY . o .

{herein ~Borrower ™ ). snd Mortgages HOUSEHOLD FINANCE CCRPGRATION 11! .
a corporation organized end existing ander the laws of DEL AWARE whose address is
2150 € LAXE COOK RD, SUITE 150, AUFFALOD GRCVE, L 600LH

Therein T =adai 1. -

The following paragraph preceded by a checked box is applicabie.

[_: WHERTAS, Borrower is indebt>d to fender in the principal sum of S .
evidenced by Loriower's Loan Agreement dated and any exicnsions of renewals thereof
{(inciuding those przauan: to any Rencgotiable Rate Agreement] (herein " Noté™} providing for monthly installments of
principal and inteére (. including sny adjustments to the amacunt of peyments or the contract rate if that rate is vanable,
with the bslance of &L Fidehiedness, if not rooner paid, due and payablcon :

WHEREAS, Botroaernis indebted 1o Lender in the principal sum ol § 28 1o o . or s much thereof
as may be advanced pursuani 15> Borrower’s Revolving Loan Agreement dated 27 21 G55 and
extensions and renewals thereal Jasrsin "Note™ 1, providing for monthly instaliments and Tnterest 3t the rate 3nd ander
the terms specilied in the Note, incliding sny adjustmenls in the inferest rate iF that rate is variabic, and providing for a
credit limit stated in the principal suzi rcove and an initial advance of 8 0D

TO SECURE to Lender the repiyment of (1) the indehtedness evidenced by the Nate, with intsrest thereon,
including any increases if the contract rate is-yaiiable; (2) future advances under any Revolviag Loan Agreement; (3} the
payment of ajl other sums, with interest theroen, advanced in accordance herewith to protect the secunty of thig

13580697

Mortgage; and {8) 1he performonce of the oovensars and agreements of Berrower herein contained, Borrower doeg™
hereby mortgage, grant and convey to Lender and Ixnder’s sucuessors and assigns the foliowing described pl’l’)ftﬂ)':-:-;
located in the County of cocx £~ _ ) __Siate of Minoisiad
LOT 1Q IN PINENGCO PLANNID WNIT CEVECOFWENT N T ChE 0 BY 80 ‘:z
A SUBDIVISION IN THE RORTHWEST 'f4 SEOSECTICN 7. TTANSHIP oy
38 NCRTH, RANGE 12, EAST CF ThE Th, RCIPTINCIPAL wMin . Glak.
IN COOK CCUMTY, 1.L'NOIS
TAXS: 27-07-103-01C
[

ORCER®: S51358C6OX

.- ot

which has the address of 14385 PINEWOGOD, oRL AN
iSuset) iCatylt

Blinois 60482 (heczin “Property Addeces™),
iZig Code
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TOGETHER with all the improvements now ar hereafier crected on the property, and all easecrnents, rights,

appurtenances and reats, all of which shall be deemed to be and remain a part of the property covered hy this Mortgage;
and all of the foregoing, together with said property {or the leaschold estate if this Morigage is on » lcaschoidf are
hereinstier referged to as the “Property.”
- Bhrrower covenants that Borrowser is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title ro the Property agsainst all claims and dermands,
subject tno encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}. Payment of Principal and Intcrest st Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall pramptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subpect to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fu'l, s sum
{(herein "Funds®) equal 10 une-tweifth of the yearly taxes and assessments {including condominium and planned unit
development asscesments, il any) winch may stiain priority over this Mortgage and ground rents on the Property, if
any. plus onetwelfth of yearly premium installments for hazard insurance, plus one'twelfth of yearly premivm
installments for mortgage insurance, if any, all as reasonably estimated initially and from time 10 time by lender on
the basis of assesmmients and bills and reasanabie estimates thereol. Borrower shall not te obligsted to make such
payments of Fuids ro Lender 10 the extent that Botrower makes such payments to the holder of a prior mortgage or
desd of trust ;I suca holder is an instotional lender.

I Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including bender if Lender is such an institutson). lender shall
apply the Funds to pay said faxes, assessments, insursnce premiums snd ground rents. Lender mey not charpe for so
holding and applying thetands, analysing said account or vesilying and compiling said asscesments and bills, vnless
Lender pays Borrower interest.on the Funds and spplicable law permits Lender 1o make such s charge. Borrower and
Lender may agree in writing at the rime of execunon of this Morigage that interest on the Funds shall be paid 1o
Borrawer, 2nd unless such agrdenient is made or applicable law requires such interest o be peid, Lender shsll not be
required to pay Pesrower any “aderent or earnings on the TFunds. Lender shall give to Borrower, without charge, an
annual zecounting of the Funds shovang credits and debits to the Funds snd the purpose for which each debit to the
Funde was made. 1 he Funds are pledp=i 25 addinone! security for the sums secured by this Mortgage.

If the amount of the Funds held by Pendes together with the future manthly instalfments of Funds paysble prior to
the due dates of taxcs, assessments, insuran‘e premiums and graund rents, shali cxoeed the amount required to pay said
taxes, assessments, insurance premiums and.ereend rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid o Borrower or credited th Borrower on monthly instaliments of Funds. If the amount of the
_Funds held by Lender shall not be sufficient to 7ay) taxes, assessments, insurance premiums and ground rents 3s they
~ fall due. Borrower shall pay to Lender any amoun? récessary 1o make up the deficiency in one or more paymen's 8s
[ ender may require.

) L pon payment in full of ail sums secured by this Moltgage, Lender shall prompily refund to Borrower any funds

held by Lender. If under paragraph 17 hereol the Propirty s sold or the Property is otherwise acquired by Lender,
I.ender shall apply, no later then immediately prior to the'szie ! the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application as a vredit ggainst th='siums secured by this Mortgage.

3. Application of Payments. Al payments received by Lefidel under the Note and paragraphs 1 and 2 hereof shall
be applied By Lender first in payment of amounts payabdle to Lerider by Borrower under paragraph 2 hererd. then o
interest, and then to the principal.

4. Prior Mortgages and I[)):ed of Trusi; Charges; Liens. Boriover shall perform all of Borrower™ cbligations
undei any mortgage. deed of Grust or other security agreement with a lien. which has priority over this Morigsge,
including Borrower’s covenants 1o make payments when due. Horrowe! shiil pay or cause to be paid sii taves,
assessments and other charges, fines and impositions attributable o the Prosert;” which may attain & priority over this
Mortgage. and Jeaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing crohereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage;” rad such other hazards as Lender
may require.

The insurance carrier providing the insorance shall be choser by the Borrower subpcr to approval by lender
provided, that such approval shat] not be unceasonably withheld. Al insurance pelicies and renewals thereof shail be in
3 farm acceptable to Lender snd shall include a standard mortgege clause in favor of and inj2 form acceptable to
Lender. Lender shail have the right 1o hold the policies snd renewals thereof, subject to the 1erms of any mortgege,
deed of trust or other security agreernent with a lien which has priority over this Mortgage.

In the event of lass, Borrawer shall give prompt notice 1o the insurance carrier and Lender. Leride! may meske proot
of lexss if not made promptly by Borrower.

If the Properiy is abandoned by Borrewer, or if Borrower fails 10 respond to Lender within 30 deys-irom the date
rotice t¢ mailed by Lender to Borrowes that the insurance carrier offers io settle » claim for insurance hecefits, Londer
is authorized to collect and apply the insurence proceeds at Lender’s oplion either to resioration or repair of the
Property or to the sums serured by this Mortage.

6. Preservation snd Maintenance of Property; Leaseholds; Condominiums; Plaaned Unit Developments.
Hotroner shall keep the Propeny in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a lessehold. If this Mortgage ison s
unit 1n a condominium or a planned unit development, Borrower shall perform 2ll of Borrower’s obligations under the
declaration or covenznls crealing or gaverning the condominivm or planned unit development, the bylaws and
regulations of the condominium or plaaned unii development. snd constitven? documents.

7. Protection of Lender's Securiiyv. If Borrower fails 1o perform the vovenants and agreements contained in this
Mortgage. or if any zction or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender. at Lender’s option. upon notice 1o Borrower, may meke such appearances, disburse such sums, including
reasonable attorneys” fees, and take such action as is necessary to protect Lender’s interest

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the contract rate, shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres 10 other
terms ol peyment, such amounts shail be payable vpon notice from 1 snder to Borrower requesting paymetit thereof.
Nothing contained in this paragraph 7 sha!l require Lender to incu? any 2xpense or take any action hercunder.

8. Inspection. Lender may take or cause to be made rcasunabic entries upom and inspections of the Property,
provided that Lender shall give Horrawer notice prior 'o »ny such inspection specifying reasonzble cause therefor related
1o Lender’s interest sn the Property.
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9. Condemnation. The proceeds of any award or claim for damages, divect or conssquential, in connection with any
condemnation or other Laking of the Property, or part thereof. or for conveyance in licw of condemnation, are hereby
assigned and shall be paid to Leader, subgct 1o the terms of any mortgage. deed of trust or other sccurity agreement
with a lien which has priority over this Morrgage.

10. Borrower Not Relcased: Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modilication of amortization of the sims secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate (o release, in any manner, the iiability of the eriginal Borrower and Borrower's sUCCessors in
interest. Lender shall not he required to commence proceedings against such successar or refuce (0 extend time for
payment or otherwise modify amoztizetion of the sumns secured by this Mortgsge by reason of any demand made by the
original Borrower and Borrower's successers in interest. Any forhearance by Lender in exercising any right or remedy
hereunder, or otheewiss afforded by apslicable faw, shall not be a waiver of or prectude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability: Co-signers. The covenants and agreements
herein conttined shall bind, and the rights hereunder shall inurs to, the respective sucvessors and assigns of Lender and
Horrower, subject tn the provisions of garagraph 16 hereof. All covenants and agreements of Borrower chall be joint
and several. Any Borrower who cosigns this Mortgage. but does not exceute the Note, (a} is cosigning this Moregage
only t mortgage. grant and convey that Horrower's intzrest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable nn the Note or under this Mortgage, and {c) aprees that Lender and any other
Horrower hereundsr may agree to extend, modify, forbear, or make any other accommaodations with regard to the
terms of this Moctgi ge or the Note without that Borrawer's consent and without releasing that Borrower or maodifying
this Mortgage as to that Borrower's interest in the Praperty.

12. Notice. Excépr-for any notice required under applivable law to be given in another manner, {a) any notice o
Borrawer provided foc in this Morigage shatl be given by delivering it or by mailing such notice by certified mail
addressed to Borrower 20 the Property Address ou at such other address as Barrower may designate by notice to Lender
as provided herein, end \Upany notice 1o Lender shall be given by certified mail 1o lender's address stated herein or 1o
such other address as Lender may designaie by notice 10 Borrower as provided herein. Any nutice provided for in this
Mortgsge shall be deermned to Ziav. been given (o Borrower or Lendec when given in the manaar designated herain,

13. Governing Law; Seveiatility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propest, s lovated. ‘The foregaing sentence shall not limit the applicability of Federal jaw 1o
this Mortgage. In the event that any pimyision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not alfect other provisioes 47 this Mortgage or the Note which can be given effect without the conllicting
provision, and to this end the provisicas of this Morigage and the Note are declared to be severable. As used herein,
“costs,” “expenses” and "sitorneys’ fees” inciude all iums 1o the exient aot prohibited by appliable law or limited
herein.

14. Borrower's Copy. Borrower shali be farnished a conformed copy of the Note and of this Mortgage at the time
of execution or alter recardation hereof.

15. Rechabilitation Loan Agreement. Bor:oded shail fueifill all of Borrowee’s obligatons under any  hume
rehapilitation, improvement, repair, or other Joar” Zreemont which Borroner coters into with Lender. Lender, at
Lender’s option, may require Borrowes 10 execute ana Jelives to Lender, i a forim aceptable to bender, an arsignment
of sry rights, cisims or A=fsnses which Barrower may [ave'against pariies who supply labor, materials or services in
connection with improvements made 1o the Property.

16. Transfer of the Property. If Borrower sells 6r trarsfzes all or any pact of the Property or an interest therein,
exciuding {(a) the creation of a lien or encumbrance subordinate/toahis Morigage, {b) 2 transfer by devise, desceni, or by
operation of law upon the death of a mwint tenant, (¢} the graut/ol any leaschoid interest of three years or jess not
containing an option o purchase, {(d) the creation of a purchase moGe; security interest for hauszhold appliances, (e} a
transfer to a relative resulting from the death of a Borrower, (Fi 7 transfer where the spouse or childien of the
Borrower become an owner of the property, (g) 3 tminsfer resulting/from_a devree of discolution of masriage, icgal
separation agreement, or from an incrdental propert; settiement agreementy by which the spouse of the Rorrover
becomes an owner of the property, ih)} a transfer into an iater vives trust inswhich the Borrower 15 and remains a
bereficiary and which does not rolate o a transfer of rights of oocupancy i tnsproperty, or (i) any other transfer or
disposition described in regulations prescribed by the Tederal Home Loan Faill Board. Horeawer shall cause 10 be
submitted information required by Lender to cvaiuvate the transicree as if a nen 1odn iere boing made to the tratinferee
Borrower will continue to be obligated under the Note ind thic Mortgage unlas Leptsmntleases Borrower in writing

It Lender does not agree to such sale or transfer, Lender may declare all of the sumns crcured by this Mortgage to be
immediately due and payable. If Lender evercises su'h option to accelerate, Lended shall rnai orrower notice of
aceeleration in sccordance with paragraph 12 hereof. 5ach notice shall provide a period of Gowless than 30 days from
the date the notice is maijied or delivered within whick Bosrower may pay the sums declar-d due. Il Borrower fails o
pay such sume prive to the expiration of such perind, Lender may, without further noticoar demand on Barrower,
invoke any remedics permicted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as foilows:

17. Acceleration; Remedics. Ficept as provide:d in paragraph 16 hereof, vpan Borrowar's-hreach of any
wovenant or agreement of Barrower in this Mortgage, including the covenants to pay whe Wue any sums
secured by this Mortgsge, Lender prior to acceleration shall give notice to Borrower as pros ided in
pacagraph & Z inercof spevifving: (1) the breach; (2) the action required (o cure such breach. {3) a date. not less
than 10 days from the date the notice is mailed 1 Borrower, by which such breach must be cured: and {4}
that failure 10 cure such breach on or before the date specified in the antice mzy result in aceeleration of the
sums secured by this Mortgage. foreclosure by judicial proceeding. and sale of the Property. I'he notice shalt
further inform Borrower of the right to reinstate afier aceeleration and the right to assert in the Foreclosure
proceeding the nonexistence of a default or any other delfense of Borcower 1o acceleration and {oreclosurc. I
the breach is not cured on or befare the date specified in the notice, Lender, at L ender’s option, may Jdeclare
sll of the sums secursd by this Mortgsge to be irnmedistely duc and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such pricceding all
expenses of foreclosure. including, but not limited to, reasensbic attorney s fees and costs of documentary
evidence, absiracts and title reports.

18. Borrower's Right to Renstste. Notwithstand ng Lendzr's acceleration of the sums by this Mortgage due to
Borrawer's breach, Borrower shall have the right to have any proveadings hegun by ender 1o enforce this Mortgage
discontinued 2t any time prioe o entey of a judgment enforang this Mortgage o (2] Borrower pavs Feroder all s
which would be then due under this Maortgage z2ind tie “ote had ho sccclenation oocuarred, (Y Vorrower cures sl
breaches of any other covenants or agreements of 3orruwer contained in ttas Mortgags {0) Borroner pays sl
reasonable expenses incurred by Lender in enforcing the ovenants and 2greements of Boerrower containgd in this
Mortgage. and in enforcing Lender’s remedies as provided in paragraph 17 hereof. inciuding, dut nGl limited to.

R50T203

o8- -8 Mosrgage L

) 4 %)




"

.
\

¥

1
<

93476121

UNOFFICIAL COPY

4

reasonable attorneys” fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the iien of
this Mortgage. Lender's interest in the Property and Horrower's obligation tir pay the sems secured by this Mortgage
shali eontinue unimpaired. LUpon such payment and cure by Borrower, this Mertgage and the obligations secured hereby
shall remain in full fosce and effect as if no aceeleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As additionsl security hercunder, Borrower hereby assigns
10 Lender the rents of the Property, provided that Borrower shall, prior 10 accelerstion under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and tetain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereofl or sbandoament of the Property, Lender shall be entitled to have a
receiver appointed by 2 court 1o enter upon, 1ake possessiom of and menage the Property and 10 ocollect the rents of the
Property including those past due. All rents oollected by the receiver shall be applied first 1o payment ¢ the costs of
management of the Property and collection of rents, including. but not limited 1o, receiver's fees, premiums on
receiver's honds and reasonable atiorneys’ fees, and then to the sums secured by this Morigage. The v .ceiver shall be
liable to accourt ealy for those rents actually received.

20. Relenase. !'pon payment of afl sums secured by this Morigage, Lender shall release this Mor: age without charge
1o Borrower. Barrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. 14rrower hereby waives all right of homestesd exemption in the Property under state or
Federal faw.

IN WITNTSEWHEREOE, Borrower has executed this Mortgage.
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1 __Lij_?ﬂ-f Jt ELG £SO 7~y a Notary Public in and for said couniy and state, do hereby certify that

COWLENSL, sl AT CAREY [oras Tap AAaCh favvicdf 6002, Ak (A CUEA SO/~ =, tHe Wb E o Sua”™ TEaiaky

persunally Xpown 10 me 10 be the same person{s) whoedamels)__ __ B€y subscribed to the foregoing instrument,
appeered before me thisday in person, and ackr-‘ﬂwlcdgai ‘nat 1 hel signed and delivered the said instrument as
stree voluntary sct, for the uses and purposes therein set forth.

_ 0,
CAST  gayol__xrinll [ Wi
T

CH,

Given under my hand and official seal, this

\I_‘-(Tmr‘mf.-:s;\'?%?;pucs:‘ AL ) SEAL .
’ o TFFERSON

NOTARY & ! TATE OF 1LLINDIS
MY CCw ZXPMRES 11/i9/95
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U 43 21v)$ vinang Au\?wﬁ
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Notary Public

This instrument was prepared by:
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e tSpnce Detow This Line Hoserved Far Lender and Rocordee) AR
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4 Retumn To:
! o Iousehold Finence Corporation
R 961 Weigel Drive

Elmhurst, 11. 60124
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