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MORTGAGE Loan § 930002993

/1 7?3

THIS MORTGAGE ("Secunt; fastrument”) is givea on Jupe 7, 1993 . The mongagor is
ENGRACIA B, MEDEZ &nd JOSE G. MENDEZ, WIFE AND HUSBAND and BEATRIZ BASILIO,
MARRIED
: "“__r?::';l ;E(;{:l["'llz KITIRE 152 ’4.:?,.50
("Borrower"). This Security Instrumeat is givez to AR VI TT I SRR S LA 630
RAVERSWOOD MORIGAGE C(50 O R T R e 1ee
which is organized and existing under the laws of "§E STATE OF ILLINOIS , 100 whose

address ia 3139 N. LINOOIN AVENUE, #224, CHICAO, (TLIINOIS 60657
"Lender*). Borrower owes Lender the principsi sum of

fifty~-four thousand five hundred and

no/100 Dollars (U.S. $  54,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Jecurity Instrument (“Note™), which provides for (2
monthiy payments, with the full debt, if not paid earlier, due and payable on July ., 2008 L

This Securnity [nstrument secures 1o Lender: (a) the repayment of the debt evidenced by 'th= Note, with interest, and all rmcwals. ::1'
extensions and modifications of the Note; (b) the payment of all other sums, with intorest, advanced under paragraph 7 to &
protect the security of this Security Instrumeat; and (c) the performance of Borruwer's covinants and agreements under this Mo
Secunty [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and <onvey to Lender the foliowing
described property located in (5094 Couaty, [lligois:

ATTACHED ADDENTDAM FUR LEGAL DESCRIPTION

O 09-S KT 1S 0l | D,

which bas the address of 8995 KENMEDY DRIVE, WNIT 2H DES PLAINES [Street, City],

incis “pﬁg&hﬁ . , (“Property Address®);
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NTTACHED ADDENDUM FOR LEGAL DESCRIPTION
LOAN NO. 930002993

PARCEL 1: UNIT NUMBER 208~H IN EALLARD COURT COMDOMINIUM BUILDING
NUMBER 5, AS DELINEATED ON THE SURVEY OF THE FOLLOWING CESCRIBED
RRAL ESTATE: THAT PART OF LOT 1 ;N GOETTSCHE’'S SUBDIVISION OF PART
OF THE SOUTE 1/2 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, BAST
OF THE TEIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FCLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT; THENCE NORTH 0
DEGREES 00 MINUTES 00 SECONDS BAST 41.79 PEET ALONG THE WEST LINE
OF BAID (A'T; THENCE NORTH 90 DEGREES CO MINUTES 00 SECONDS EAST
57.14 PEEY LO~nG A LINE DRAWN PEFPENDICULARLY TO SAID WEST LINE TO
THE POINT Cr BEGINNING OF THE FOLLOWING DESCRIBED PARCEL OF LAND;
THENCE NORTH U DEGREES 00 MINUTES 00 SECONDS EAST 178.00 FEET ALONG
A LINE DRAWN TARALLEL WITH TEE WEST LINE OF SAID LOT 1; THENCE
NORTH 90 DEGRRES 0O MINUTES 00 SECOND BAST 73.58 FEET ALONG A LINE
DRAWSK FERPENDICULARTY TO THR WEST LINE OF SAID LOT; THENCEZ SOUTH 0
DEGREES 00 MINUTES 0N SECONDS WEST 178.00 PERT ALONG A LINE DRAWN
PARALLEL WITH THE WEJ™ LINE OF SAID LOT; THENCE SOUTH 90 DZGRBES 00
MINUTES 00 SECONMDS WEST. 73,58 FERT TO THE HEREINABOVE DRSIGNATED
POINT OF BEGINNING. IN CCOK COUNTY, TLLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO(T/E DECLARATION OF CONDOMINIUM OWHERSHIP
AND OF EASEMENTS RESTRICTIONS AND COVERANTS POR BALLARD COURT
CONDOMINIUM BUILDING NUMBER = MADE BY HARRIS TRUST AND SAVINGS
BANFK., AS TRUSTER, UNDER TRUST NU“BFR 39473 AND REGISTERED JULY 16,
1986 AS DOCUMEBNT NUMBER LR3169287. TOGETHER WITH AN UNDIVIDED
PERCENT INTEREST IN SATD PARCEL (BXCE2TING FROM SAID PARCEL ALL THE
UNITS THEREZOP AS DEFINED AND SET FOXTH IN SAID DECLARATION OF
CONDOMINIUM OWNERSHIP ARD SURVEY;.

PARCRL, 2: BASEMENT FOR INGRESS AND EGRFsSS, POR THE BENEFIT OF
PARCEL 1 AS SET FORTE IN THE DECLARATION OF ZOVENANTS, CONDITIONS,
RESTRICTINNS AND EASEMENTS FOR TRE BALLAR) . COURT HOMEOWNER'S
ASSOCIATION REGISTEBRED JULY 16, 19680 AS DOCUMENT LR3169382.
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5. Hamrd or PmpuLJlN'AQ Emlitlslg LLALITG]VQIQ loDw Xting or hereafter erected on the

Property insured against loss by fire, bazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance Thie insurance shall be maintained in the amounts and for the periods
that Lender requirss. The insurance carrier providing the insurance shall be chosen by Bosrowsr subject to Leader's approval
which she!! not be unreasonably withheld. If Borrower fails to maintain coverage descnbed abnve, Lender may, at Lender's
uption, odain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all raceipts of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insunance carrier and Lender.
Lender may make pmof of loss if not made promptiy by Borrower.

Unleas Lender and Berrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair is econom <aily feasible and Lender's security is not lessened. [f the restoration or
repais is not economically feasible or Lender’s security would be lessened, the insurance proceeds shsll be applied 10 the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Berrower. If Borrower abandons the
Property. or does oot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lenider may collecc the insurance proceeds. Lender muty use the proceeds to repair or restore the Property or o pay sums
secured by this Secun?y Instrumeat, whether or net then due. The 30-day period will begin when the notice 15 given.

Unless Lender riad) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: monthly paymeats referral to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Proferty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to'th ‘acqpisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

§. Occupancy, Preservation, Maizicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc e Property -, Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy th: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwics agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyery Rorrower's control. Borrower shali not destroy, damage or impair the
Property, allow the Property to deteriorate, or cotr’ wusle on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender's goed faith judgment could result in forfeiture of the
Property or otherwise materially impair the lisn created by this Security Instrument or Lender’s secunly interest. Borrower may
cure such & defeult and reinstate, as provided in paragraph 18, by causing the sction or proceeding (o be dismissed with a ruiing
that, i Lender's good faith determination, precludes forfeiture of the Borrower's inferest in the Property or other matenal
impairment of the lien created by this Security Instrum:nt or Lender’s secunly interest. Borrower shall also be in default if
Borrower, during ific ioan applicalion process, gave malerially false or tnseenrate information or statements to Lender (or failed
W provide Lender with any matenial informaticn) in connedion with the Ioan svidenced by the Note, including, but not limited
lo, representations concerning Borrower's occuparcy of the Property as a principal desidence. if this Security instrument is on 8
leasshold, Borrower shall comply with all the provisions of the lease. [f Bowiwer acquires fee title to the Propenty, the
jeasehold and the fee title shall not merge unless Lender agraes lo the merger in wntipg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform U covenants and agreements contained in
this Security Instrument, or there is s legal proceeding that mey sigmficantly affect Lendzt's nghts in the Property (such as a
sroceeding in bankrupicy, probate, for condemnation or forfeiture or tc enforce laws or regulzaons), then Lender may do and
pay for whatever is pocessary (o protect the value of the Property and Lender's rights in the Propiay. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunity Instrument,” sppiaring in court, paying
reasonable sttorneys’ fees and entening on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Secunity Instrument. Unless Borrower and Lender agice to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. !f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effece. If, for any reason, the
mortgage insurance coverage required by Lender iapses ci ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage :usurance previously in effect, st a cosl substantially equivalent to the
cost to Borrawer of the mortgrge insurance previously ia effect, from an altzmate morigage insurer approved by Lender. If
substantially squivalent mortgzge insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the vesrly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased 1o
be i effect. Lender will ncoept, use and retain these payments a5 a loss reserve 1n lieu of mortgage insurance. Loss reserve
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  7th day of June , 1993
sad is incorporated into znd shall be deemed to amend and supplement the Mortgage, Docd of Trust or Secunty
Deed (the *Security lnstrument”) of the same date given by the undersigned {the “Borrower™) (o secure
Borrower’s Nots 1o

RAVENSWOOD MORTGAGE CORP.
(the "Lender”)

of the same date and covering the Property descnibed in the Secunty Instrument and located at:

8995 KENMEDY DRIVE, UMIT 2H, DES PIADNES, TLLINOIS 60016
fropenty Addreas}

The Preperty (ncivdes a unit in, together with an undivided interest in the common elements of, a condominum
pruject known 22
BALLARD OOURT

[Mame 3f Condotrucium Projesil
{the *Condominium Prower*”). If the ovmers asscciation or other entity which acts for the Condominium Project
{the *Owners Association”) boidy title to property for the benefit or use of its members or shareholders, the
Property also includes Bormower's interest in th: Owners Association and the uses, proceeds and benzhits of
Borrower's interest.

CONDOMINTUM COVENANTS. \In addition to the covenants and agreements mads in the Securnty
Instrument, Borrower and Lender further coivenant and agree as follows:

A. Condominium Obligations. Bor.owxr shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, Tae "Constituent Documents® are the: (1} Declaration or any
other document which creates the Condeminium Projact; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, whir duc, all dues and asseasmenta imposed pursuant to the
Coastituent Documents.

B. Hazard Insurance. So long as the Owners Associzis maintains, wilh a generally accepted insurance
carrier, & “master” or “blanket” policy on the Condominium Proizct which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agiins: the hazards Lender requires, including
fire and hazards included within the lean “extended coverage,” then:

(i) Leader waives the provision in Uniforms Covenant 2 for (tie mwoathly payment to Lender of the
yearly premium installments for haznl insuence on the Property; and

(") Borrower's obhigation under Uniform Covenant S to maintain nazzsd insurance coverage on the
Propesty is deemed satisfied to the extent that the cequirad coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any Japse in required bazasd insurance coerage.

In the event of a distabution of hazard insurtnce proceeds in liew of restoration or repair tetlowing i loss to
the Property, whether to the unil or to common clements, any proceeds payable Lo Barsower ar hereby assigned
and saall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Botrower.

C. Public Liability Insurance, Boriower chall take such actions as may be reasonable {o insure that the
Owncrs Assovistion maintains a public lishility insurance policy acceptable in form, wmount, and extent of
voverage o Lender.

' MULTISTATE CONGOMINILSA RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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D. Condemnation. The proceeds of any award o5 claim for damages, disect or consequennial, payabie to
Borrower in connection with any condemnation or other taking of al) or any part of the Property, whether of the
unit or of the comimon elements, or for any conveyance in lieu of condemnation. are hereby nssigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security lnsirument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pror
written consent, aither pantition or subdivide the Property or consent 10

(i) the abandonment or termination of the Condominium Project, excopt for abandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnztion or eminent domain;

{ii) any amendment to any psovision of the Constituent Documents if the provision is for the express
benefit of Lrnder;

\ii, lermination of professicoal management and assumptiop of seif-management of the Owners
Assaciation; o

(iv) »uv action which would have the offect of rendenng the public liability insurance coversge
maintained by the Ourars Association unacceplable o Lender.

F. Remedies. [{ Borrower does not pey condominium dues and assessments when due, then Lender may pay
them. Any amounts disbussed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Secursity Instrumen:. Unless Borrower and Leoder agree 1o other terms of paymeat, these amounts shall
bear interest from the date of disbiamoment at the Note rate and shall be payable, with interest, upon notice from
Lender to Rorrower requesting paymen!.

BY SIGNING BELOW, Borrower accepts a'id sgrees to the leyms and provisions contaned 1 this Condominium
Rider.

) ‘ ,
Loronilc A /_ﬁgmf'é- e __{SeaD)

-Borrowet

{Scal)

-Borrower

Sty e —_(Scal)
BRATRIZ BASILIO, MARRIED -Bom et

{Seal)

-Borowet

@-8 wiodt }... 202 - Form 3140 9/90
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i sobd ot transferred (or 1f & heneFicial intereet in Borrower 1n sold or tranalerred and Borrower 1a not a natugad person) without
Leader's prior writter, conast, Lender may, al s oplien, requise imunediale payment 1 full of all sums sccured by this
Secunity Instrument. However, this ophul lhﬂ act bc exercisxd by Lender if exercise is prohibited by federal law as of the dale
of this Security [nstrument.

If Lender exercisea this option, Laxkt sh.th give Bmouu nolice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sexurity Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remadies
permutted by this Secunty lastrument without further notice or demand on Borrower.

18. Bosrowsr's Right 1o Reinstate. [f Horrower muets captain conditions, Borrower shall bave the nght to have
enforcement of this Secunty Instrument Jiscontinued st any time prior 1o the carhier of: (a) 5 days {or such other pened a
spphicable law may specify for reinstatement) before sule o the Property pursuant to any power of sale contaned in this
Security lastrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions arc thal Borrower: (a) pays
Lender all sums which then would be due under this Secunity [astrument and the Note as if ne acceleration had occurred; (b)
cures any dafsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrumeat,
includieg, but pot tinuted W, reasonable sttomeys’ fees; and (4} takes such action as Lender ms)y reasonsbly requize (o assure
that the lvenm of s Secusity Instrument, Lender's rights in th: Property and Borrower's obligation to pay the sums secured by
this Secunty Instreient shall continue unchsnged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligaticns secured heeeky shall remain fully effective as if no acceleration had occusred. However, this nght to reinstate shall
not apply 10 the case of &vzirnation under paragraph 17,

19. Sale of Note; Chang” of Loan Servicer. The Nitc or a partial interest 1n the Note (together with this Secunity
Inctrument) may be sold one or ror: Lmes without pniur notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that colkess montily payments due urder the Note and this Sevunty [nstrumeni. There also may be one
of more changes of the Loan Servicer unrrlatd 1o & sale of the Note. {f there 19 2 change of the Laan Seevicer, Borrower will be
given wrilten notice of the change in accoidan= with parsgragh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the scdress to which jayments should be mede. The notice will also contain any other
infostmtion required by applicable law.

20. Hazardous Substances. Borrower shall ot czase o permit the precence, use, disposal, storage, or reletse of any
Hazardous Substances oa or ia the Property. Borrowecr shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Tie proceding two sentences shall not apply to the prosence, use, of
storage on the Property of small quantities of Hazardous Substances that are gencrally recogmized to be appropriste to normul

residensha] uses and to maintenance of the Property.

Borrower shall promptly give Lender writters notice of any invssitigation, claim, demand, lawsuit or uther action by any
govemmental or regulatory sgency of pnivate party invoiving the Propirty and any Hazardeus Substance or Environment] Law
of which Borrower has actual knowledge. If Borrower learns. or is notifi2d by any governmental or regulatory authonty, that
any removal or other remediation of any Hazmrdous Substance sffecting ihe Properly is neceasary, Borrower thall prompily take
all necessary remodial actions wn accordance with Environmenial Law,

As used 1n this paragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otber flaminabie or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ar< radioactive matenials. As used in
this paragraph 20, "Eaviroamental Law" means federal laws and faws of the junsdiction where the Property 1c located dhat
relate to heaith, safety or envimamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice to Borrower pnor to acceleralion follniry Barrower's breac
of any covemant or sgreement in this Security Instrument {but not prior io acceleration under pocigraph 17 unl
applicable taw provides otherwise). The notice shall specify: (a) the defaul(; (b) the action required i cure the dcfaul!, -’1
{c) a date, not less than 30 days from the date the notice is given to Borruwer, by which the default must be cured; and &
(d) that failuse to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciai proceeding und sale of the Property. The notice shall further c’
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any othes defense of Borrower Lo acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without farther demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph
21, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence.

22. Redease. Upon payment of all sums secured by this Secunty Instr:ment, Lender shall release this Suunly Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property. Form 3014 9/90
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