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MORTGAGE

THIS MORTGAGE (Security Instrumem®) isgivenon June 15, 1933 . The mortgagor is
Hsrty 4
Stre

¥. fFirias Aslene F. Strec,el/ Wirlisa=m F. Strempel a-d
Arpel, Hiszs Wife ; . , -
. ‘ ; Married to James A, Harcty**
{"Borrower’).
Thie Security Instnunentisgivento tasa2lle 7Tal=an Bank. FSE.
A Corp. gf tde Untteog States cf Amer a4 ,
which is organizec and existingunderthetaws ol Ur tted States of America . and whose address is
4282 N. Har“em Asenuye. Yorrs1dga . It 5§0K3 4 (’Leno'er‘}.
Borrower owes Lendartwe principalstmol S ixty Five Thousand Jallars and na/l0) e
Oollars {US.$55.005 .36 ). This debt izln/.{l/

evndenced by Borrows: ./ria dated the same dale as this Security instrument ("Note”). which provides for monthly
payments, with the full deb. i ot paid earlier. due and payableon J. 1y 1, 023 . Thiz Securily
instrument sacures to Lendear: (3! the repaymant of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications ¢ the Note, (b) the paymeni of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secity instrument. and (c) the pesforrnance of Borfower's covenanis and agreemenls
under this Security Instrument and ths 7 lote. For this pusrpose. Borrawer does hereby mortgage. grant and convey to
Lender the following described propad, b cated in Ccc<
County, inois. .
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** James A. Harty is executing this mortgage /solely for the purpose

- of x'fa%i‘{iznag any and all marital and homestead «ciaghts
~d b - ]
which has the address of 18754 LeClaire Avernuse . Dak fForcst
[Street) [Caty)
WMinois 5C452 (Property Address’);
[Zp Code]
. TOGETHER WITH all the improvements now or hereatter erected on the property. ucd all easements,

appuntenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing is refesred to in this Security Instruraent as the “Property.’

BORROWER COVENANTS that Borrower is lawfully seiserd of the estate hereby conveyed and Fas the right to
mortgage, grant and convey the Property anc that the Praperty is unencumbered. except for encumoances of record
Botrower warrants and will defend generally the title to the Property against all claims and demands..siiject to any
encumbrances of record.
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Al insurance policies and renewals shall be acceptabie 1o Lender and shall include a standard mortgage clause
Lender shail have the right to hold the policies and renewals If Lender requires, Borrower shall promptly give to Lender
ali receipts of paid premiurns and renewal notices In the event of loss. Borrower shall give prompt notice to ihe
insurance carrier arkd Lender. Lender may make proof of ioss # not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be appiied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is hol lessened. If the
restaration or repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shali
te applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower.
I Borrower abandons the Property, or does not answer within 3¢ days a notice from Lender thal the insurance carrier
has oHered 1o settle a claim. then Lender may collect the insurance proceads. Lender may use the proceeds to repair
or restore the Property of 1o pay sums secured by this Security Instrument. whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
pastpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1t under paragraph 21 the Property is acquired by Lender. Borrower’s right to any insurance pdlicies and
procesds resuiting from damage to the Property prior 1o the acquisition shall pass o Lender to the exien of the sums
secured by this Security Instrument immed:ately prior to the acquisition.

6. Occupanc’, . Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borower shall occupy, establish. and use the Property as Borrower’s principal residence within sixty days
after the execution o’ this Security Instrumeant and shalf continue to occupy the Property as Barrower's principal
residence for =t feast cne year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall == e unreasonabiv withheid. or uniess extenuating crrcumstances exist which are beyond Borrower's control
Borrower shall not destioy: damage or impair the Propertly. allow the Property to deteriorate. or commit waste on the
Froperty. Borrower shall be .o ustaull if any torfeiture action or proceeding. whether crvil or criminal, is begun thal in
Lender's good faith judgment cowr’d result in lortedure of the Property or otherwise maleriaily impair the lien created by
this Security Instrument or Lend({r'.. security intérest. Borrower may cure such a default and reinstate. as proviced in
paragraph 18, by causing 1he actiLn or proceeding to ba dismissed with a ruling that. in Lender’s good faith
determination, grecludes forteiture of the Borrower's interest in the Preperty or other material impairment of the lien
created by this Securily Instrument or Lénaar's security interest. Borrower shall also be in default if Borrower, during the
loan appfication process, gave materialty fals=-ar inaccutate information or statements to Lender {ar lafed to provide
Lender with any material information) 1n conhect'on with the ican evidenced by the Note. inciuding. but not limited 10,
representations concerning Borrower's occugarcy of the Property as a principal residence. if this Security Instrument is
on a leasehotd, Borrower shall comply with all tae provisions of the lease. It Borrower acquires fee title 10 the Propenty,
tha leasehnid and the fee title shall not merge uniess Lender agrees to the merger in writing

7. Protecticn Gi Lender’s Rights in the Property ~if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, of thete is a legzl procteding that may significantly allect Lender s rights in the
Property {such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or
regulations}). then Lender may do amd pay for whatever is noczssary lo protect the value of the Property and Lender's
rights in the Praperty. Lender’s actions may include paying any/sums secuted by a len which has priority over this
Security Instrument, appeating in court, paying reasorable attc/neys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7 Larder does not have 10 do 50

Any amounts disbursed by Lender under this paragraph 7 shaltbrcpme additional debt of Borrower secured by
this Security Instrument. Unless Borrawer and Lender agree to otherlerms of payment. these amounts shall bear
intarest from the date of disbursement at the Note rate and shali be payable »vith interest. upon notice from Lender to

Borrower requesting payrment.

8. Mortgage Insurance. H Lender required morgage insurance as a contition of making the foan secured by this
Securty instrument, Borrower shall pay the premiums required to maintain the (no 1gage insurance in effect. tf, for any
reason. the mortgage insurance coverage requiced by Lerxder lapses of ceases 1o ‘e i effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient 16 the mortgage insu/once previously in effect. at a cost
substantialty equivalent to the cost to Borrower of the mortgage insurance previously in efect. from an aiternate
mortgage insurer approved by Lender. I substantially equivalent montgage insurance coverage is not avatable.
Borrower shall pay to Lander each month a sum equal 1o o1e-twellth of the yearly mortgage /asyurance preraium being
paid by Borrower when tie insurance coverage lapsed or ceased to be in eltect. Lencter will accpt, use and retain these
payments as a loss reserve in ieu of mortgage insurance Loss reserve payments may no longeros requirad. at the
option of Lender, if morigage insurance ccverage (in the amount and for the periods that Lender racuires) provided by
an insurer approved by Eender again becomes available and is obtained. Borrower shall pay the nrrrniums required 1o
maintain mortgage inzurance in effect. or to provide a lose reserve, until the requirement for morigane insurance ernxds
in accordance with any written agreement between Borrownr and Lender or applicabls law.
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secured by this Security Instrument. However. this oplion shall not be exercised by Lender it exercise is prohibited by
tederal law 2s of the date of this Security Instrument.

it Lender exercises this opliocn, Lender shall give Borrawer notice of acceleration. Tha notice shal! provide a period
of not tess than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secumy Instrument. !f Borrower faiis ta pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Botrovier. .

18. Borvower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to ha
enforcement of this Security Instrument discontinued at any lime prior 10 the eardier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of tne Property pursuant to any power of sale contained in
this Security Instrument. or (by entry of a judgment enforcing this Security Instrument. Those conditions aro that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as it no
acceleration had cccurred: (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred
in enforcing this Security Instrument. including, but not limited to. reasonable attornieys’ fees: and (d) takes such actien
as Lender may reasonably require to assure that the iien of this Security Instrument. Lender’s rights in the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shatl continue unchanged. Upon
reinstatement by Bofrower, this Security instrument a2nd the obligations secured hereby shall remain fully effective as #
no acceleration had occisred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Secusity
Instrument} may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Ldan Servicer') that collects manthly payments due under the Note and this Security Instrument. There
also may be one o' more changes of the Loan Servicer unreiated to a sale of the Note if there is a change of the Loan
Servicer. Borrower il be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state(he name and address of the new Loan Servicer and the address to which payments should be
made. The notice wili 2’50 contain any other information required by applicable law.

20. Hazardous Substunies. Borrower shall not cause of permit the presence. use, disposal, storage. cr release of
any Hazardous Substances-or’or in the Property. Borrower shali not do, nor allow anyone elsa lo do. anything alfecting
the Property that is in violation ¢ any Environmental Law. The preceding two sentences shalt not apply to the presence.
use. or storage on the Property o' small quantities of Hazardous Substances thal are generally recognized to be
anpropriate to normal residentia uses and to maintenance of the Property.

Borrower shall promptly give Leixdsroaritien notice of any investigation. cfaim. demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envircrmental Law of which Borrower has actial knowtedqe. if Borrower learns, or is nolified by any governmental or
regulatory authority. that any ramaval or alther remediation of any Hazardous Subslance affecting the Property is
necessary. Borrower shall prompliy take all necessary rernedial acticns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suostarces® are those substances defined as toxic or hazardous
substances by Environmental Law and the ollowi w1 @ihslances gasoline, keroseng, other flammabile ot loxic
petrofeurm products. toxic pesticides and herbicides. volatile sclvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragrapn 20. ‘cavironmental Law” means federai laws and laws of the
jurisdiction where the Property is located that relate to heaith_safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furitber covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢c Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in thia Security Instrumere (hut not prior to acceleration under paragraph
17 unless applicabie law provides otherwise). The notice shall srecity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the rtice is given to Borrower, by which the
default must be cured; and (d) that failure to cura the defaull on or betr. 2 the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument foreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Barrower of the rigist tu reinstate atter acceieration and the
right to assert in the foreclosure proceeding the non-existence of a default o7 any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or befcre the dai2 riezified in the nolice. Lender at its
option may requise immediate payment in full of all sums secured by this Secus# Instrument without further
demand and may forectose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incuired in pursuing the remedies provided in this paragraph 21, Includirg, bint not limited to,
ressonabie attormeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument. Lender siiall 7 dease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Bomrower waives ail nght of hornestead exemption in the Propeicy

ILUNOIS—SINGLE FAMILY—-FNMA/FHILMC UNIFORM iINSTRUMENT FORAM 314 9790

ISC/CMOTIL, ;0491 /30149 90)-L 3/17,33 PAGE 5 OF &

TZEALVES




UNOFFICIAL COPY

93476323

230 9 30vd
06/6 ¥i0f MEDS

€621 '€ TIDEERIOT- IEH0 L UIOIND. DS
LHIPINYLISKHE WHOAINN W THE /YIWHA-ANHYS 3TONIS-SIONITN

mwv
4 wsnrwo Dy L3 4
¢ se6l/at enaxy < Tae . "L PTiuasT
$ covupjoaimgiaird SmoN 3
4 ANEOW | J1on £ ] :, _
:; s TYIDLHD :E :AQ pasedasd sem JUBWNNSLY SIY )
b TP A A, Sy
- - anang Areon '$a1dX3 UDISSUILIOD) AW
pose T 7 L T —Y‘q‘\i~ By
P /{/l P T e y
-_/-,ﬂ/‘ LA a/‘ 10 Aep - // S1U] 'fE8S [B1Ii0 pue puey AL 28puUi UBAID
o uuo; 189S waIB Yy sasodmd PUASISN 8YL IO} 19B AlRlUND. PUE 85U) PR
SB WUSWNNSUI (ES ay; pasanep pue paubls < ee.”  1BY] Pabpapvouwor pure ‘uosiad Ul ABp syl auws a;o;eq
paueedde uBwWINASU| bunoﬁmo; 8Yi 0} pRauISGNSs (S)2wWweu asoyw. (s)ur S480 7WES ayt 8q 018w 0] umoux Ajeuosiad
/"4/ el T P P i A SR AN S € AT AR T AN GV 1
//, '," L '.'-7'!’ ”’ L R ,1{/(’7’ /) PR T A T ;'J\,"',' —/{1’ eyl
fqmao Aqeuaq op ajels puéhunoo PIeS 10§ pUE U MNQNd AJBION B PeT Py ,,,// FE i
‘8 Ajunod e ‘SIONITII 40 31V1S
{isewbpemowngny 104 SUN SRLL Moteg sdedg) -

{edeasis LeLpfim
Aﬁz,:,/ 777 o
e
Kyasey Busyavy Ajzel V SBU!E[‘/
fﬁ%" "Q”"?'“’/’/ 7'” B 2
'énq X pv¥ajsswoy pue’ TeElTarw TTe pur Aue
asodand ayiy 303

E’?fnw.
ATosT0s abvbaiow sTY3 burtindsaxa sT AJ3ary *y sawer,;

ISOSSOULIA
B )M PIPIOI3I DU Jamouog Aqg paniaxe (slepiy Aue Lt PUB JUAWINLISU|
ARIND9C. SIS U] PRUIBIVOD SIUBUBADD PUE SULEL 3yl 0] 58068 pue s1dadde 120108 'AMONTE SNINDIS A8
[Apoads} (shewin |
Py WO PUoIS [ Japiy wRawascudw ey ) 3Dy uooleg
JBpiy Wwawhed Aplsamg [ ] 18Py uBWdoPABQ NUN peuueld i 18piy wowded paienpeso )
sapy Apwed - ] 18PIY WIURLOPUOD )

19pty a1y 2gEIsnipy )
{(sa)xoq axqeondde 38y wswnasyl AlNosg
SIY1 J0 UBd B 3:10M (S)Iapu 8yl § SE Juaiunusu] Ajundag siy; Jo sljuawaasbe pue SIUBLBACD ay: Juawaridns pur puswe
[feys pue o paleiodioou 8q |feys J8pu yons Yoea Jo Ssiuawaaibe DUE SJUBUSADD Byl IUBWINISU] AIUNJSS SIU] Yim
- s8y1ebo) pepiodal pUP :8MOLCH AQ PBINISXE BJE SRl 810U JO SU0 j| "JUSWINRSU] AJUNJ3eS SIY) 0) SIePId T2

9-528¢€f ONNVOl




| ADJUSTABLE RATE RIDER | -

‘ {1 YEAR TREASURY {NDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 2 1 -+ dayof 2 .-= _ .19 3 .
and is incorporated into and shail be deemad to amend and supplement the Mongage, Oeed of Trust or
Security Deed (the "Security Instrtment’} of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable RateNote tha2"Noteio L 2 a3 1 1e Talma- Barnk . P58

{the "Lender”) of the same date and covering the property described in the

§;curity instrument and located at:

5754 LeLla‘tre Avenuye

1
Taw Forest. ]t 80452

(Frope ty Addrass}

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL TOVENANTS. in addition to the covenanls and agreements made in the Secunty
instrument. Eoruwer and Lender further covenant and agree as follows:

[A- INTEREST P17 AND MONTHLY PAYMENT CHANGES)

The Note provides tor an initial interest rate ot £ 32 535 “%. The Note provides for
changes in the intersst »ate and the monthly pavments, as follows:

[4 INTEREST RATE ARD AONTHLY PAYMENT CHANGES |

{{a) Change Dates |
The interest rate | wili pay maychengeon Ju iy 1, 1993 _ . andt on that day and every
12th month therealter. Each oata on which my interast rete could change is called a "Change Date.”

B) The Index
Beginning with the first Change Date. my intesast rale will be based on an Index. The "Index” is the
- weely average yield on United States Treasury securities adjusted to a constant maturity of 1 vear,
as made avsilable by the Federal Reserve 2oart  The most recent Index figure availabte as of the
date 45 days betnre esach Change Date is called the "Current index”.

if the Index is na longer avaiable. the Note Holuz! vidl choose a new index which is based upon
comparable information. The Note Holder will give re r«c’ice of 1his choice.

[{C) Caicuiation of Changes |
Before each Change Date, the Nole Holder wil calcuiate my new Interest rate by adding
Twe and Thrpe / Quarte-s percentage points (2 750C %) to the Current
frdex. The Note Holder will then round the result of this addition 1o the nearest one-eighth of ore
percentage point (0.125%). Subject to the limits stated in Section 4/3) Lelow, this rounded amount

will be my new interest rate unti the next Change Date.

The Note Hoider will then determine the amount of the monthly nayment t} al woutd be sufiicient to
repay the unpald principa! that | am expected to owe at the Change Date in I’ on the maturity date
at my new interest rate in substantially equal payments The result of this calcdatlun will be the new

amount of my monthly payn.ent.

{{D} Umits on Interest Rate Changes|
The interest rate 1 am reqjuired te pay at the first Change Date will not be greaterthan 2 5750 % or
jess than * 23755 % Thereafter, my interest rate witl never be increased or decreased on any single
Change Date by mora than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate wifl never be greater than 12 0803 %, nor lower
than __2 72%354 6.

[({E) Effective Dats of Changes |
My new interest rate will become effective on ¢ach Change Date. | will pay the amourit of my new
momhly payment beginning on the Arst monthly payraent date after the Change Date unti the

amount of my monthly payment changes again.

T2EILYVEG

[iF)_Notice ot Changes |
The Note Hoider will detiver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The nctice will include information
required by iaw to be given me and aiso the titte and telephonse number of a parson who will answer
any Guestion ! may have regarding the nofice.

PR AR
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