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THE TERMS £r THIS LOAN 101174 AN
_ CONTAIN PROVISIONS WHICH WILL RIQUIRE A BALLOON PAYMENT AT MATURITY. Y
J ool -
A
XC
THIS MORTGAGE ("Secunsy Instrument”) 1s gnenon - JUNE 21, 1993 . The morigagor 1s
FREDERICK B. BLESI, 3INGLE, HAVING NEVER BEEK MARRIED
x.
~3
¥ ("Borrower”). This Security instrument is givea-to
Y CARLTON MORTGAGE SERVICES, 1P
A
NN
which is organized and existing under the lavs of THE STATY OF ILLINOILS . and whowe
address s 664 FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 Chender”). Borrower owes Lender the prinapal sum o
ONE RUNDRED FORTY EIGHT THOUSAND EIGHT HUNORED
AND 00/100 Dollars (U5, $ 148,800.00
This debt 15 evidenced by Borrower's note dated lite sane date a5 thi ‘auu a4y Iontzument (O Nate s, which provides tor
monthiy payments, with the full debt, if not pad eatlier, due and payable on Uy 1, 2000

This Secunity Instrument secures (6 Lendes: (a) the repayment of the debt evidens a' nythe Note, with nterost, and all rcne\nh
extensions znd modifications of the Note; (b} the payment of all other sums, with falerest, advanced under parayraph 7 1o
groteci the security of this Secunity Instruraent: and (¢} the performance of Borrower's Jo enants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby miortgape, grant and Convey 19 Lender the followiny
described propedty focated in CCOK Counly. Hlhnos:
UNIT NUMBER ‘A’ IN 1140 WEST MONTAHA CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 20 IN 8LCCK 4 IN
LINN AND SWANN’S SUBDIVISION OF THE WEST 1/2 OF BLOCK 18 IN CANAL
TRUSTEES’ SUBDIVISION OF THE EAST L/2 OF SECTION 29, TOWHSHIF 40 HORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CCNDOMINIUM RECCROER AS DOCUMENT
NUMBER 85317344 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
CCMMCON ELEMENTS, IN COCK COUNTY, ILLINOIS.

i

14~29-421-037-1001 v
. . & N
oJ
which 5as the address of 1140 WEST MONTANA-UNIT A, CHICAGO Sueat, Cayl. S
l"inuis 6“614 ) ['Prl)pcrt_‘-‘ -‘\'dec.‘x\‘-): U
‘ [Zip Coxde) ¢
DPS 1029
RLINOS -Single Family-Fannie Mae Fraddie Mac UNIFORM INSTRUMENT fagr ot Form 3014 9.0
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© 5 MHazrd or PmperUN Fj‘ ke mpm‘-.m:. m: or hereafler erected on the
Property insured against loss By fire, haZards included wil ml ¢ lerm exten cd L-)\-'mu. and any other hazards, includimy

floods or Rooding, for which Lender requires insurance. This insurance shali he marmtained 0 the amounts and lur the perals
thet Lender requires. The insurance varrier providmg the insurance shall be chosen by Berroser subpet 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails o mantan coverage Jewnbad abave, Lender may, at Lender's
optton, obtun coverage to prodect Lender's nghts 1n the Property 1n accordance with paragraph ~

All msurancz policies and repewals shall be acceptuble 1o Leader and <hall include a standard mortpage clause. Leader
shall have the right to hold the polictes and renewals. 11 Lender sequires, Botrower sbail promptiy erve o Leader all roceipts ol
patd premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance varner and Lender
Lander may make prooi of loss if not made promptly by Bonower,

tUnless Lender and Borrower otherwise agree n wnting, mnaurance proveeds shall be apphed 1o redoranon or repair of the
Property damaged, if the resteration or r2oarr is economically feauble and Lender’s vaunty 1ot lessened. 1t the restogatien o
repair is not economicaily feasible or Lender's security would be lessened, the insurance procevds shall be apphed to the sums
secupsd by this Security Instrument, whether or not then due. with any excess pad to Borrower. 1§ Borsower abandons the
Prperty, or does not answer within 30 days a notice from Lender thal the insurance carrize has offered o wttle a claim. then
Lender may collect the insurance prosesds. Lender may uie the provesds to repair or restere the Property or (o pay sunws
secured by this Secaniy Instrument, whether or not then due. The 30-day peniod will begin when the notice s piven.

Unless Lender 20 Borrower otherwise agree in waing, any application o priveeds to prinapal shall net entend o
postpone the due date Of The monthly payments referred 1o n paragraphs 1 and 2 or chanye the amount of the payments. 1f
under paragraph 21 the PrOperty is acquired by Lender, Bort nwer's night to any isurance pohicies and proveeds resuitiag from
damage o the Property prior (G the acquisitian shall pass to Lender to the extent of the sums swoured by this Security Instrument
immediately prior (0 the acquisiiion.

6. Occupancy, Preservation, Maintenance and Protect on of the Property; Burrower's Loan Application: Leaseholds,
Borrower thall occupy, establish, and we the Properiy as Bor-ower’s pnncipal ressdence within vty days after the exevubiea of
this Security Instrument and shall cortinCedo occupy the Property as Borroaes '~ prinaipal residence tor at least onz year alter
the date of occupancy, unless Lender otherwise agiees in wnang, which consent shall ot be unreasonably withheld, or unless
extenuating cifvumstances ¢xist which are hmru Borrower's control, Borrower shall net destroy . damaege or impars the
Property, allow the Property to detertorate, or zoaviatwant - en the Property  Borrower shall be an default of any forfeituse
action or proceeding. whether avil or cnimuinal, i~ begud that o iender’s gond tath judgment couid result in forfenture of the
Property or otherwise matenally imparr the dien created by thsSecunty Instrument or Lender’s wecunts anterest Bosrower may
cure such a default and remnstate, as provided in paragraph 15 by ceusing the 2ot ar proveediny B be dismissod wath s ruhing
that, 1n Lender's good fatih determunation. previudes forteitisl oo the Bormower’s anterest i the Property or other mateinl
impaistent of the lien created by this Secunty Instument o Lefaded = sovunty interest. Borsower shall aivor e an detault o
Borrower, during the Joan application provess, gave matertally fale of i Carate intormation or statements W Lender (o1 Daled
to provide Lender with any matertal information) in connection with the weanevidenced by the Noteo mcluding, but not himited
to, representations concerning Burrower's occupanyy of the Property as a pnncirai cesidencs 11 this Savanty instrument is on
leaschold, Borrower shall comply with all the previsions of the lease, [t Barrower acquires fee e to the Propesty, the
feasehoid and the fes title shall nod merge unless Lender agrees by the merger ip wnitiag,

7. Protection of Lender’s Rights in the Praperty, 1 Bortower fasls to pertorm (b 24 cnants and agreenwents contained 1n
this Secunity instrument, or therz 1s a lepal proveasding that muay sigmiticantly aftect Lender’ aghts in the Property (such as a
proceeding in hankruptey, probate, for condemnation or torferture or w0 enforce laws or regfuiions, then Lender auy do and
pay for whatever is nevessary to protect the value of the Property and Leades™s nighis oshe Propaty. Lender’s actons may
nciude payting any sums secured by g lien which hay pionty over this Secunty instrument.aproeng an court, payiny
masonzbie atorneys’ fees and entermg on the Properts to make repairs. Although Lender i ke adion under this paragraph
7. Lendei does not have (o do <o

Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt o Bonowerfsecared by this
Secunty Instrument. Uniess Borrower and Lender agree 1o uliter terms of paymant, these aimounts shall bear interest from the
date of dishursement at the Note rate and shall be pazable, with inierest, upon motice trem Lender o Bortower roguesting
payment.

8. Mortgage Insurance. If Lender roquired mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premisms fequired to mantain the mortgage msurance i etivt. If for any reason, the
mongage msurance coverage required by Lender lapses of ceases to be in eftect, Borrower shall pay the premiums rojuired to
obtzin coverage substantially equivalent to the moartyge insurance previotsby I ellect, abacost substantially equn aleni o the
cost to Borrower of the mortgage imsurance previowshy n etfect, fiom an alternate mortgayve sosurer approsed by Lender It
substantially equivalent mortgage msurance cosertge Is not asailable, Borrower shall pas 1o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance presmmun heag nad by Bosrower when the imsutance voverage lapsad of ceased to
be in effect. Lender will accept, use and retain these pavaswaly as o luss resenve m livy of mostgage nsuranve. Lo reene
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17.. Transfer of the Prw'{N @Fllrlhle@l AIILL‘T. @ @Rl o the Property or any inlegest an 1l
15 sold or transferredd (or if a beneficial interest in Borcower s sold or transterred and Borrower is aot a natural person) withoul
Lender's prior wrifien conseal, Leader muay. at ats ophon, require immediate payment m tull of ail cams secured by this
Secunty instrument. However, this aption shall not be exervred by Lender 1t exercise 1s prohihited by tederal law as of the date
of this Securnity lnstrument.

if Lender exercises thus option, Lender shall give Borroweer nohice of acceleration. The notice shall provide a period ot aot
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Secunty Instrument. 1f Borrower fails to pay these sums prior (o the expitation of this penod, Lender may imvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrawer,

'18. Borrower’s Right to Reinstate. If Borrower meets certain condstions, Borrower shall have the night (o have
enforcement of this Security Instrument discontinued at any time priof to the varlier ofr (a) 3 days {or such other pened as
apphcable law may specify for reinslatement) before sale of the Property pursuant to any power of sale contaned 10 thi
Secunty Iastrument; or (b) eatry of a judgment enforaing this Secunty Instrument, Those condiions are that Horrowaer: (a) pays
Lender all sums which then would by due uader thas Secunty Instrument and the Note as 1l no accelerauon had ovcurred; thy
cures any defauit of any other covenants or agreements: (<) pays al expenses incurred in enforaing thiy Securnity instrument.
mchwling, but aot limited to, reasonabie attorneys’ fees: and () takes such action as Leoder may resonably require 1o assure
that the fien of this Seruity [nstrument, Lender's pghts in the Property wnd Borrower™s obliganion to pay the sums secued by
this Security Instrumat shall conlinue unchamyed. Upon renstatement by Borrower, this Secunty Instrument and the
obligations secured her by shall remain fully effective as if no acceieration had ovcurred. However, this nght to reinstate shail
not apply in the case of ac(elsration under paragraph i7.

19. Sale of Note; Chinge of Loan Servicer. The Note or a partial inteeest 1n the Note (together wiih this Sccunity
[nstrument} may ke sold one or modt times without prior totice to Borrower. A sale may result s a change in the entity (known
as the "Loan Servicer™) thai collects monthly pavments due uader the Note and this Sevunty Instrument. There also may be one
or more changes of the Luan Servicer urreiated 1o a sale of the Note. [f there 1 a change of the Loan Servicer, Borrawer will be
gwven wrilten natice of the change 1n accorZance wiih parsgraph 19 above and applicable law. The notice will state the name and
address of the rew Loan Servicer and the adidress to which payments shouid te made. The notice will also centain any vthet
information reguires! by applicable law,

20. Hamirdous Substances. Borroser sitdinat vavse o prront the presenae, e, disposal, starage. or reless of any
Hazardous Substances on or in the Property. Borrewd-—hail not do. nor allow anyone el to do, anything atfecting the
Property that is in violation of any Environmental Law. Tho preveding two sentences <hall notapply (o the presence, use,
storage on the Property of small quantittes of Hazardous Substances that are generally recognized o be appropniate to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written nolice of any \ovestipaten, Jatm, demand. fawsant or other achon by any
govermmental or regulatory ageacy or prvale party involving the Propesivand any Hazardous Substance or Emvironmental Law
of which Borrower has actual knowledge. I Borrower teams. or 1s nobifizd by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance aftecting the Propeny i sieceswary. Borsower shall promptly take
all nevessary remedial actions 1 accordance with Fnvironmental faw

As used i this paragraph 20, *Hazardous Subsiances” are those subsances Gebned as o o1 hazandous substances by
Envirnnmental Law and the following substances:  gasodine. kerowene, other Namrabic or toud petroleum products, toxiy
pestictdes and herbicides, volatile solvents, matertals contaimny asbestos or formaldehyde, and radioactine matenals. Av used 1n
this paragraph 20. “Environmental Law® means tederal laws and Jaws of the jensdicicnathere the Property s ovated that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower antd Lender turther conenant and avree as tollimas:

21. Acceleration: Remedies. Lender shall give notice o Borrower prior to wcceferation folloving Borruwer's breach
of any covenant or agreement in this Security Instrument (but aot prior 10 acceleration under priagraph 17 unliss
applicable law provides otherwise). The noiice shall specify: (a) the defanlt: (b) the action required o cure the default:
{c) a date, not less than 30 duys from the date the notice is given to Borvower, by which the default st be curdd; and
(d) that failure (o cure the default on or hefore the daly sproficd in the natice may resalt in aceelertion of the sums
secured by this Security Instrument, foreclosure b judicial proceeding and sale of the Property. Vhe notice <hal) furiher
inform Borrower of the right to reinstate after i ceeleration and the right (o assert in the forechnure proceeding the
nor-existence of & default ar any other defense of Borrower to acceleration and foreckosure, 1E the default is not cured on
ur hefore the date specified in the notice, Lender, at its aption, may require immediate payment in foll of aff sums
secured by this Security Instrument without furiher dentund sind mas foreclose thiv Security Indrument by judicial
nroceeding. Lender shall be entitled 1o collect al} expenses incurred in puruing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorreys’ Tees and costs of title evidence.

22. Redeuse, Upon payment of all sums secures by this Secunity Instrument, Leader shali selease this Sevurnity Instrument

wiihout charge to Borrower. Borrower shall pav any revardabion Costs.
23. Waiver of Hom;slead. B«)mm er wanes ali nght of homestead exemption i the Property Form 3091’15 ;09’3

Qmm’ Bon Fegeill Fu Y 21 _Z_{_":D._
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THIS BALLOON RIDER s made this 215T day ot JUHE . 19973 | and s incorporatad into and shait
be desamed 0 d and supplement the Mortgage. Deed of Trust or Dead to Secure Deb! {the "Securily Instrument’t of the same

date given by the undarsigned (the "Borrower™) to sacure tha Barrower’'s Note Lo
CARLTON MORTGAGE SERVICES, INC.

Hhs ‘Lender of the same date and covaring the property described in the Security instrument and located at
114G WEST MOMNTANA-UNIT A
CHICAGO, ILLINOIS 605i4

(Procee-ty L3Yets!
The intersst rate stated on the Note is called the “Note Rate.” The data of the Nota is called the "Nota Date.” 1 understand
the Landar may transfer the Nota. Security Instrumant and this Rider. The Lender or anyone who takes the MNote, the Security
Instrument and this Rider by transfer and who is entitled to recciva payments under the Nota is cafled the "Note Hoider.”

ADDITIONAL COVENANTS. In 2ddition 10 the coveanants and agreaments in the Security Instrument, Borrower and Lender
turthar covenant and agree as foliows (daspite 2nylhing to the contrary contained in the Security Instrument or the Note)

1. CONDITIONAL A'GHT TO REFINANCE |

Al tha matuniy date of tna Note and Security Instrumant (the "Maturity Dale’l, { will be abla to obtsin 2 new loan I"New
Laan®) with a new Maty/itv Date ot JULY 1l ., 2023 , and with an intersst rate equal to the "New Nate
Rata® determined in accordance with Sectior 3 befow if ali the conditions provided in Sections 2 and S below are met (the
*Conditions! Retinancing O<tion”]. If thosa canditions are not met. | undearstand that the Note Holider is under no obligaticn to
ralinance or modify the Note, 7 to sxtend the Matutity Date, and that | will have tc rapay the Mote from my own resouf<es Gr
tind a landar willing to lend me *he money to repay the Note.

2. CONDITIONS TO OPTION |

i If 1 want to exarcisa tha Condit.cial Refinaacing Option at maturity, certain conditions must be met as of the Maturity Date.

Thess conditicns sre: (11 1 must still b~ the owner and occupant of the property subject to the Sacurity Instrument (the
“Proparty”); (21 | must be currant in my morinly payments and cannot have bean mora than 30 days late on any of the 12
scheduied monthly payments immadiataly rreceeding the Maturiiy Date: (3} no lien against the Property (except for taxes angd
special assessments not vet due and payable) o her than that of the Security lnstrument may exist, (&) the New Nole Rate cannot
be mora than 5 parcentage points above the Note Pate: and ISt [ must make a writtean requast to the Ncte Holder as provided in

Saction € below. .
i3. CALCULATING THE NEW NOTE RATE |

Tho New Ncte Rate will be a fixed rate of intare) cqual to the Federal Naticnal Mortgage Association's required net yieid
tor 30-yesr Fixed rate mortgages subject tc A 60-day manda’ary delivery commilment. pius one-haif of one percentage pcint
10.5%), rounded to ths nearest ona-eignth of cne percentage o:nl (0. 125%) (tha "New Note Rste’). The required net yield shall be
the applicable net yield in eftact on the date and time of day Lzl vhe Notes Holder receives nolice of my olection to exerciso ths

Conditicna! Refinancing Option. If this required net yield is not 2 ai’able. the Note Holder will determine the New Note Rate by
Iusigg comparabie information e
4. CALCULATING THE NEW PAYMENT AMOUN""

Providad the New Nots Rate as caleculated in Saction 3 above is 10l g eater then S percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied. the No = roider will datermins the amount of the monthly
paymant that will be suflicient to repay in fuil (al the unpasid principal, plus Ib) aciruvd but unpaid interest, plus () 2l other sums |
will awa undar the Note and Secucity Instrument on “he Maturity Oate lassusning riy monthly payments then are currert, as
requirad under Saction 2 sbove), over tha term of the haw Note at the New Note P4t in equal monthiy payments. The result of
this ealeulation will be the amount of my naw principal snd interest payment every montiyuntil the Now Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING CPTION

The Mote Holder will natify me at least 60 calendar days in advance of the Maturily Cale and advise me of the principal,
accrued but unpaid interest, and afl ather sums ! 401 eapected 10 ows on the Maturity Date Tue Nole Holder also will advise mea
that | may exercite the Conditional Refiparncing Opticn I the ccnditions in Seclion 2 above are me? The Nota Holder wilt provid€l
my payrnent record information, togather with the nam», title and addrass ot the person represen ing ‘he Note Holder that | mused
't ) maet the condit:ons of Section 2/abuve. | may exercise the

notity in order 1o exercise thae Conditional Rafinancing Option
Conditional Rafinancing Option by notifying the Nole Holder no later than 45 calendar days prior o thr Maturity Date. The Not'.i
Hoider will calculate the tixed New Nots Rate based upon tha Federal National Mcrtgage Association's .pplicable publishe“
requirad net yield in effect on the date and time of day notificstion is received by the Ncte Holder and as caiculated in Section k
above. 1 will then have 30 calandar days to provide the Note Holder with aczeptasdle proot of my required ovenership, occupancy
and propesty lien status. Before the Maturity Gate 1he Nota Halder will advize me ct ths naw inlerest rate (the Naew MNote Rate),
new maonthly payment amount and a date, time and place at which t must appear to sign any documents requirsd 1o complete the
required refingneing | understand the Mote Holder will charge me 3 $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any reasonable thicd-party costs. such as docurientary stamps, intangible tax. survey,

recording feas, atc.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants conlained in this Balicon Rider.

>Z - ‘ 2 ) 0
Lrecle e /)_J = L iSeal 1Seal;
FREDERICK B. BLESI Borrower Borrower

fSeal e _iSea}

Borrcwet

Borrower

MULTISTATE BALLOGCPM RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3130 12/89 DpPS 309
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fCONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 21£T  day of JUNE
1993 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed {the “Security Instrum=nt’} of the same date giver by the undersigned ithe
“Borrowaer”) to secure Borrower's Note to
CARLTON MORTGAGE SERVICES, INC.
{the "Lender’) of the same date snd covering the Property dascribed in the Security Instrument and
located at:
1140 WEST MONTANA-UMIT A, CHICAGO, ILLINOIS 60614
IProgerty 23 @55]

The Property inciudes a unit in. together with an undivided interest in the common elements of. a
condominium project known as:
1140 W. MONTANA CONDOMINIUMS

(mswr of Lorgm ne o Prorem
{the “Condominium Project’). If the owners associaiion or other entity which acts for the Condominium
Project {tha "Owners Association®} holds title to property for the benefit or use of its members or
shareholde. s, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds «n) benafits of Borrower's interest.

CONDONMRIUM COVENANTS. In addition tc the covenantis and agreemenis made in ihe Security
Inetrument, Borrswer and Lender further covenant and agree as follows:

A. CONDOW 4 JM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Frojrct's Constituent Documents.  The “Constituent Documents® are the: (i} Declaration
or any other docunen. which crestes the Condominium Project; (iii by-laws; {iii} code of regulations;
and (iv) other equivalent. documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Canstituent Documents.

B. HAZARD INSURMANCE. So long as the Owners Association maimains, with a generaily sccepied
insurance carrier. a "maste’" o; ‘blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the puriods, and against the
hazards Lender requires, including fire and bazards inciuded within the term “extended coverage.”
ther: i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instalimenis for azard insurance on the Property; and

{ii} Borrower’s obtigation under Uriform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the Cxient that the required coverage is provided by the Owners
Association policy.

Barrower shall give Lender prompt notice of ‘any lapse in required hazard insurance coverage.

in the event of a distribution of hazaro /dnturance proceeds in liew of restaralion or repair
fellowing a loss to the Property, whether to the-urit or to common eiements, any proceeds payabie to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tzke such actions as may be reasorable to insure
that the Gwners Association maintains a public liabilitv sisurance palicy acceptable in form, amount,
and extent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or ciluim for damages, direct or consequential,
payable to Borrower in comnection with any condemnation or’ cher !akmg of all or any part of the
Property, wheather of the unit or of the common elements, -or -f2r any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Sich proceeds shatt he applied by
Lender to the sums secured by the Security lnstrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after rnotize to Lender and with Lender’'s
prior written consent, either partition ar subdivide the Property or cansent 10

if the abandonment or termination of the Condominium Project. excert for abandopment or T~
termination required by law in the case of substantial destruction by fire or sthae casualty or in the .y
case of a taking by condemnation or eminent domain;

it any amendment to any provision of the Constituent Documents if the Drovision is for the 8

exprass bhenefit of Lender; )

{ii} termination of professional management and assumption of self-management of the Owners
Association; or

(iv} any action which wouid have the effect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptabie to Lender.

£. REMEDIES. If Borrower does net pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additicnal debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree (o
other terms of payment, these amcunts shall bear interest from the date of disbursement at the Note
rate and shaif be payable, with interest upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

{Sasil T,

Condominium Ridar.
(;/’f_:__ L /(7Z~— -

Borowew FREDERICK B. BLESI

{Senl)

Barrower

MULTISTATE CONDOMINIUM RICER—Single Famity— Fannis Maa/Fraddis Mac UNIFORM INSTRUMENT  Form3140 8/8¢  DPS 1118
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