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ASSIGNMENT OF RENTS

THIS ASSIGNMFAT OF RENTS IS DATED JUNE 18, 1993, between RODNEY L. JOHNSON, MARRIED TO
SHARON M. JOhY 30N, whose address is 18309 S. ROBIN LANE, HOMEWOOD, IL 60429 {(referred to below as

~Grantor”); and #3HILAND STATE BANK, whose address is 9443 S. ASHLAND AVE., CHICAGO, IL 60620
(reterred to below 28 "Lender™).

ASSIGNMENT. For valvahte considerstion, Grantor assigns and conveys to Lender all of Granlor's right, title,
and interest in and to (hc Rents from the following described Property located in COOK County. Stste of

fhinoia:

LOT a8, BLOCK 10, i WEDDELL AND COX'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST /4
CF SECTION 29, TOWNSIIP 38 NORTH, HANGE 14 EAST OF THE THIRD PRINCIPAL MERID!AN. IN

COOK COUNTY, ILLINGIS.
The Resal Property or iis address is communly known as 8500 SOUTH CARPENTER, CHICAGO, IL 60621. Tnre

Real Property tax idenbicaten number s 20-20-2T18-LI5- 0.
DEFINITIONS. The fclowing words shak nave tha Toicw g r2angs when usad 1n thvs Assignment. Terms riol otherwse defned :n this Assgriment
snal have ‘he mear-ngs afinbutsd to Such lerms 10 tha Urifaea Lommersal Code. Ad references 1o dofdar amounis shal mean amounts in Lawhil
money of ihe Utnted States of Amenca.
Assignment. Tha word “Assgnment” means Hhs Assgrment of Rerts batween Grantor ara tender. and inciudas without kmataton a¥
assgnments and sacunty interast prowsons relatng O tha Rants
Event of Default. The words “Evant of Defauil” mear and ncLca iy of the Events of Defaut cal forth balow in the secton tied "Events of
Oofault”
Grantor. Tha word "Grantor” mears ROONEY L. COHNSON.
Indebledness. The word Tndeblednass” means al prancipal ard rlerest LAy by uncer tha Nole and any amcunts axpended or acvanced DYLQ.
Lancer tc discharge cbagatons of Granicr or expensas incuired by Lender ' aricrce obhgabens of Grantor under ths Assignment. 1ogether wiih ()
inlereal N SuCh amoLnts as provided 0 ins Assgnment. I atdten o the Wofe, the word Tngeblednass™ includes al obtgabons. debls and plx.
hababes, plus nterest thargon, of Grantor 1o Lender, of any ore of more of tham 7as well as ax cla-ms Ly Lender against Gramtor. of any ong of et
more of tam, wbether Now axshing Of Feceaner 3 sing, whather redated or urveiatad Yl The curpose of the Nole. whether volunigry O Otherase, c\_
whather due o ot rtug, absoiute or contnger?, rquedaled of vrkquidaled ane whatl er Grzntor may be kac'e :ndraduaily or jonlly with othess, €9
whather cbagated as guarantor or ctnerw:se, and whelher recosery Lpen such ingebicdniss may te o receafier may become baned by any *_ -
siahute 3 kmvtations, and whother such Indebtedress may be or hereafiar may become olher 180 unen‘orceabla. c’_’
Lender. Ths word Lendar means ASHLAND STATE BANK, s tuccessars and assgns. b
Mote. The word Note® means the pramussory nole Cf croct agreement daled June 18, 1993711 Use original principa!l amount of
$32.500.00 trom Grantor to Lander. togathar wrth ak renewais of. extensions cf, modifcatons ¢ retnancings of, corsohdabons of. and
Subsliutcas fof the promessory nota of agreemant. Tha interest tata on tha Nole 5 10.500%. The Ndte s payable in 84 monthly paymants of
$550.13.
Property. The word “Property” meanrs the real progerty, and all improvaments tharecn, descr bed above in me "/ ssanment” sechon.
Real Property. The wovds Real Properly” mean the properdy, interasts and nghts descnbad ab:ove in the "Prope/dy efnbon” secton.
Retated Documents. The words TRelated Documanis”™ mear and nclude wathoutl hmdaton al promessory nvies. credt agreements, loan
agroaments, guararies, secunty agreements, morigages. deeds cf rust. and afl otrer irstruments, agreaments and documents. wheather now o
recsafior axsing, exacuiad in conrechan with tha indebledhass.
Rents. The word Rants® means a3 rents, revanues. rcoma, $ssues, and probls frem the Property, whether duo now o Later, inGiuding without
yrrtabon afl Rants rom all leases descnbed ¢n any exhwssl atached 1o thas Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE HOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. cxcopl as othersmse prowded n 1hs Assonment, Giantcr shall pay io Lenoer ad amounts secured by ths
Assignment as ihey become due. and shal strctly perform al of Graitor's cobgabens under thus Assgrment. Uniess and unti Lender exercrses its rght
to coact the Hants as orovidad betaw and so long as there s no cefacit under thes Assgnment, Granter may rémain in possession and con'rol of and
operata and ranage he Progerty end collect the Rents, praovicied that the grantng of the nght fo codact tha Rents shali nol consttute Lender’'s consant
to the usa of cash colaleral 'n a hankrupicy proceeding.
GRANTOR'S AEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o tha Renls. Grantor reprasarts and
warrants to Lencder that:
Ownaership. Grantor 15 entifled to racesve the Rants free and SSear of a’ rghts, foans, bens, pRCUMbrances, and claims except as orsciosed fo and
acceagtad by Landar in wning.
Right to Assign. Grartor has the Kl nght, power, and authonty to anter infc thes Assignment and 10 assign and convey 1he Rerts ta Lender.
No Prior Assignment. Granlor has nol prinacusly assgnragd o ccnv/eyed the Rents 1o any other parscn by any instrumsnl now 1n force.
NoO Further Transter. Graator will not sed, assign, encumber, or clherase deposa of any of Grantos's rghts n the Rents except as prowded in
thes Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lander srail hava the nght at any bme, ang even though no defau!t shail have occurred uroer ths
Assgnmaent, 1o collect and recenve the Rents. For this purpose, Lander 's hersby grvan and granted tha loSowirg nghts, powers and authonly:
Notice o Tenartls. Lender may send nchces fc any and all ienants of tha Property achwsing them of this Assignment and dicecting ail Rants to be
paid cirectty to Lender or Lender’'s agent.
Enter the Properly. Lencer may ealer upon ani taka possass:on of the Proparty; darmand. codect and recenve from the tenarts or fom any other
persons nabla therefor, all of the Rants; insblute and carry on al legal proceedings necessary for the prolecton of tha Property, including such
procesdings 83 May be necessary 'o recover poseassicn of the Property: collect the Ronts angd remove any lenant or tenants or othar persons
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rom ihe Propesty.

Maicitain the Property. Landac may anter upon the Progearty e mai Ham the Preperty and keeo ihae same in repsv: 16 pay be costs thereof and ol
all services of ad empicyees, inciuding thea aquepmen!, and of al coninung cosis and Axpanigs of mMantaivng he P oparty 10 BIODe epay and
renddbon, and 840 0 pay al laxes, 255eSSmants And water LiLtes. and tha premiums on frg &0 Ohed insurance affectsd by Lendar on the
Property.

Compiiance with Laws. Lender may do any and ai *hngs 1o axecuie and comply with the laws of the Stale of Jinos and aso aff other laws,
ries, wrders, cvdGrances and reqguiremants ¢f al other governmenta!l agoraes affectng the Property.

Lasse the Propesty. Lander may rent or lease the whola or any nart of tha Propedy foc such tarm or terms and on such cowkbons as Lender
mdy CeeM ApHOprale.

Empiory Agents. Larder may engage such agent or agerts as Leénder may deem apprognale, athed in Lender's name o in Grantor's name, fo
reit and manage tha Property, including 1he cabechon and appicat on of Rerts

Cther Acts. Lender may do al such other trangs and acts with rer.pect 1o the Property 2s Lendar may 0eem approonate ard may ac! exciusively
ang solety in the place and stead of Grantcr and ta have a8 ¢! 1ha [:oaers of Grantor ter the purposes stalea above.

No Requitement to Act. Lander shall not ba reQured lo 2o any © the forequng atls of things. and 'he fact that Lender shal have perormed cne

or mare of the Ioregoing acts o thngs shall not requure Lender 10 20 any other specihic act or thing.
APPLICATION OF RENTS. AY cos's and cxgersas 'ncurad by Lande 'n connecton atth tha Froperty shal be 'or Grantor's account and Lender may
pay such costs and expenses fom Ina Rants. Londer, it 15 500 C-screton, snatt gelarm:né ™o appicatch of any ang al Recls recened Dy &
howwwes, gany such Aents rocerd By Lander which are nat applad 10 such cosls and expanses shal be apobed o the Indebtadress. AT mxpenghres
macde by Laroer under ths Assignment and nct resmbucsed kom tho Fem's shal become 2 part of the indebledness secwed Dy ths Ashignment, and
shall be payabie on ce aond. mth nterast at the Note rate rom date of axpandtuwe undl pad
FULL PERFORMANCE. ¢ Gracior pays al of tha Indebledness when 2ua and othermse performs al tha cbigators imoosed upon Grastor uroer s
Aspgrment, the Note. ary 'ne Relaled Documents. Lender shal exac e ard Ceiver to Granlor a sutabla satsfacten of this Assspnment and sutable
satamen’s of lerminabon ¢ any Snancing staterrent on fe evdenc:” g Lender's sacunty ntergst 1 Ing Rents and thg Properly. Ay lermraton fee
requarsd Dy law shall be ca.n Ly Crantor, f permitigd by apohcabie aa
EXPENDITURES BY LENODE (. ¥ Geartor tals to comely a-in any proe 1an of thes Assagnmant, of 4 any acton o proceadng 15 commencad that wourd
malenaly affoct Lendeds intarests 13 he Property, Lender on Grantc’s Deha!t may, but shal not 08 reGured 1o, tike ary acton that Lenday Ceems
AppToprale. Ay amount thal Lender wnends in 83 2ong ») Ced reres! al tha rale charged under the Nole Fom 1he da'e incurred o pad by
tander 1o 1he date of recayment by Grarior. AX such axpanses. al Le 13ev's ophon, wil {a) e payable on demand. (D! De alded 1o 1ho baarca of e
NGla anG G8 Aacpeorionad ameng and La ravabie #th any irs'almer: payments 10 become dua dur.ng exther (1) the teem of any apphcatia wmsurance
cobcy o (1) the remanrg lerm of tro icte, or (¢} b3 realed as A baloen paymen) which asd be cue and payabe at the Nole's matunty  Ths
Asugrmant also wel sacura paymen! Sf thess amours. The nght; provded for 10 thus paragraph shah De n asdnhon 1o ary other nghis or any
NeroUhes 1o winch Lander may be erthed onigor 2o of the detauwl. Any such Achon by Langer Shal not Do construed as Cunng 1Na Befaull £0 as e
Sads Lenoer om any remedy thal f clnerw:se wold have had.
DEFALLT. Each of the tollgwng, al tha opbon of Lenar, shak canstivia ar svent of delawt JEvent of Delaw!™) under thes Assgrment:

Deleutt on Indebledness. Farxura of Grantor 1o nixheaty cayment when due on the indebledness.
Compliance Default. Fadure !0 comply with any othac lerm, chiigason, convenant or congbon confa:inad 1 s Assgnmant, tha Nota or o any of
the Related Documents.
Breaches. Any warranty. reproseniabon or statement mage < rurrished to Lenaer by o on behat of Grantor under thes Assignment, the Note o
e Reialed Documents 15, or at the tme macde o hershed wiit, fdra1m 3ny matanal respoct.
Other Defautls. Faiure of Granicr 1o comply wath any lerm, obig aton, covenan!, or conarben cortamed in any ciher pgreement between Grantior
and Lander.
Insgivency. The insot.ency of Grantor, appanimeant of g recznver oo mirs part of Granlor's croperty, anv assgnmer! o tha hengf! of crecdiors,
he commaenceman! ol ANy Droceedng under ary bankiupioy o nsol 8oLy laws by or aganst Grantor, or tha dssoiudon oF fearmaabon of
Granior's exstence as 3 gong cusirass (f Granior s a2 bueness . Exceptic 'ha axlert prohbaied by federal law o iknors law, the ceath J—Oﬁ
Grantor (i Grantoe 13 an inchwual} alsa shat constiuta an Eve~t of Defaut unor. 1S Assgrment. [ )
Foreciceure, Forfeiture, eic. Commencamant oi foreciosure or forfaturg proce 3¢ e, whelhar by judicd! proceed:ng. seii-ha's. repassess.on o#‘:‘_;
any otrar matrod, by any crecstor of Geantor or by any gewerr Tonial 3gency agyr .t any of the Propaty. Hoaeswer, 1vs sulsacion shall not apply ™
in the gvert of & good fath dspute by Granioy a5 to tha vahd ty of reascnabierass of trg cuum which 15 the bass of the forecioswra o forefetre (8
proceading, provided that Grantor grves Lenda” wilten notce of such clawm and furnd hes resarves o 8 swety bora for the clam satsfactacy to ¢ 9
ander &
Evenls Affecling Guaranior. Any cf the preceding avents occurs with raspect 1o any Gualante cf any of the indetladnass o such Guaranior Lo
chas or Lacomes incompelant.
insecurity. Lerder raasonably opems tself insecure.

RIGHTS AND REMETIES ON DEFAULT. Upcn (he occurence of ary Evart of Detaull and at ary bmo thaveafer, Lendar may exercrse any ong of

more of ihae tolowing nghts and rameachas, 11 addrinen 1o any oiher nghts or ramoches provided by aw:
Acceierste Indebtedness. Lencer shal hawe the rght at ds coton without nehca to Granior (o declare the entn 'noebledness inmockataty due R
8nc payab, INCiucing any prepayment peraty whch Grantor would bo requred o nay.
Collect Renta. Lender shai have he nght, without rodca ta Grantor, o Wake possesson of thy Property and colec’ tha Rents, inc!uding amounts
past dua and urtaxd, and apdly the nat proceeds, over ard acove Lender’s ¢osls, agarst tha Indedtedness. inrurintrance of ths ngtl, Lenoer
may reare any tenant o other user of the Property 10 make paymants Cf rant or Uss feas arecy 10 Lander. 1f the R¢ nts are cobec'ad by Lender,
then Granlor wrpvocabiy dasgnates Lender as Grantor's atorngy—n—fac! 1o endorse iInshruments recervad 0 payme® (Rures! n the name of
Grariter and 1o negotate 1he same and cobec! the croceeds. Payments Dy tananis or other users 1o Lender i respense 1o Leander's demand shat
sabsly the obbgatons for wihich the paymernts are made. whather or ne! 37y proder rolnds for the demand exsled. Lender may exercrse s
rghls Under thes subpParagraph ether in parsca. by agent, or thicugh a recenver.
Morigegee In Possession. Lerder shal Rave 1ha nght to be placed as morigagee 0 posseswon of 1o have & recener apponted to ke
possesucn of all o any part of the Prope ty, with tha power 10 protect and preserde tha Procedy, 1o operate the Property preced ng loreciosuse of
saje, anc to coBect iha Rants from the P-operty angd appiy 'he procpads, over and above tha cost ¢f the racenarshp, agamst (ha indabiedness.
The modgaoae N POSSesscn OF 1pCary may serve withou! bond )l perTited by law. Lander's noht to the appornlment of a recenver shat exst
whather or not e apparant value of the Property exceads the indebledress by a svbstantal amount. Employment by Lender shait not dsquakty
a parson Fom sening as @ Jecerms.
Other Remedies. Lancer shall have ait cther ngnts and remadies crovded In thes Asssgnman! o the Nota o by law.
Waltver; Election of Remadies. A war.esr by any party ¢t a treach of a provson ¢f fhus Assignmaernt shgll not consttute a waner of o prejuchce .
the pariy’s nghts otherarse 10 demand $7Ct comphance win thal Lrowtson o 4ny oiher cegrasion. Elochon by Lender 10 pursue any remedy shal
rot axciucde pursaat of any other reMeCyY, and ar &ectcn 'o make expenaiwes or 'axe acton to perdorm an obhgahen of Grantor under ites
Assgnment afler faldure of Grantor to perform shalt ot aMec! tender's nght 1o deciare a defalr! and erercise i1s ramedws unces tha Assgnment.
Altorneys’ Fess; Expenses. [ Lande i~sSiuvtes any sut cor acton o enforce any of tha ferrs of thes Assgnment, Lender shaf be entted lo
recovey attornays’ fees 4! inal and on ary appeal. Yerether or ncl any court acon s wnohed, a1 reasenabis expensaes :ncurred Dy Lendes that 1
Lander's Doinon are nacaessary at any ame for tha proiecten of 43 'nlergs! or the enfarcerment cf s nghts shad bacoma a part of the Indebledness
payable cn cemand and shal bear wnlersst from the dals of axpangiure urtl repa:d at the Nole raln. Expenses cowereq Dy ths paragraph
Inciude, without smitation Fowaver SuDACH 10 any imits under aopicable law, Larder's altornays’ fees and Lendec's legal expenses whether o nol
thewa = a lawswl, Induding attorneys’ fees fov bankruplcy proceedings tnciuding eforts 1o modify o vacale any automabe sfay oc inunehon).
appeals ard any anborpaled posi—qudgment 2atecron sanvces, 1ha cost of searciung records, cblaineng e reposts (ndiudhng loraciosura reports),
suneyes’ reports, and apprassal fees, and Ytte insurante, to the aexten! permitted Dy appbcabie iaw. Granter also wii pav any cour! costs, n
addhon to &R cther sums provided By @w.

MISCELLANEOUS PROVISIONS. Tha fciow.ng mscedanani s Srovisions are a part of ths Assignment:
Amendments. Trs Astignment, logather wath any Relasd Documenis, consstutes the entrp underslanding and agreement of the parbes as to
the mahers sat forth 1n thus Assignment. Mo alterabon of or amandment 10 this Assignment shall be efoct uress given \n wiilng and sgned Dy
the parly or gartes sought 10 be charged o oound by the 2lleraton or amendmenl.
Applicable Law. This Assignment has been detivered 10 Lender and sccepted by Lender in the Siate of llinols. This Assipnment shali be
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governed by and construad in accordance with the {aws of the Siafe of Iitinois.
No Modificstion. Grentor shail rof enter 1nto any agreament with tra holder of any morigage, deed of rust, or cther tecunty agreamant which
has poonty over thes Assignmant by wmch that agreement 5 mocifed. amended. exlgnded, or renawed withou! the pnod wntten consent of
Lendar. Granton shad nether request nor acceot any future advances unier any such secuaty agreament wihout the pnor wnhien cosant of
Lanrder.
Severabiiity. |f a court ot competant junsdictcn finds any crovsion ¢t s Assignmaent 1o be invakd o unenforceatie as 'o any Oevson of
crcumstance, such knding shatt not render thal prosto  irvakrd of urerfciceabio BS 15 any other parsens or crcumslarcas. il feasble, any such
offenaing provesion shail be deemad to be modifed 'o be athn the imits of enforceabsity Of vahldy. however, 4 tra cMending provion cannct ba
<0 Moaibed. 1 shail Da sincien and all cther provisions of 1S Assgnmant in gl other respoacts shal ramam vakd and enfcrcoabm.
Successors and Aasigns. Subect 10 the amtatans sta‘ed n the Assgament on tanster of Grantor's interest, Ihs Assgnmaent shall be binding
upon and e o the benefil of the parves, ther sucressors and assgrs. | ownership of thy Property becomes vesied 10 a persen other than
Coantor, Laader, without nobee o0 Granitce, may ceal w:th Grantos's successors with reference 10 thrs AsSgrment and the InCebledness Dy way of
tochbaarsnon o exiension without reeasing Granfor from the cdigatons of thrs Assignmant of kabiity under the indebledness.
Time I= 22 3 Essence. Time s of the assance In Ing perfarmanc y of thes Assgnment.
Walver of Homestesd Exemplicn. Grantor herety relaasas and vanes al nghts and banefts ¢f the homestaad exemcbon laws of the Stale of
liroes as 'o aF Ihdebtedness tecured by ths Assgnment.
Waivers and Zonsenls. Lander shai nol ba deemed 1o have wa:.ed any ngh's uncer this Assgnment (or urkier the Redaled Cocuments) unless
such warver  1n wnting and signed by Lender. No delay or omascn on the part of Lencer 1n exercrsing any nght shall operate as a waner of
such nght or any other nght. A warvser by any party of a proasion of ths Assagrment sha? not constrtule a waner ¢f o prewdca the carty's ~ght
ctherwise o demy. i stnct compiance with thal provisicn of any cther prevsion. No prnor warver oy Lender, nor any cowrse of deatng Letween
Lender and Grz wor, shail consttute a wawver cf any of Lender's 1ghts o any of Grantor's cbhgatons as to any fuluve transacbons. Vihenever
consent by Lendar s raquered in ths Assignmaent, tha granbng cf such consent by Lender in any instance shad not consuute cenbnueng corsant ic
suosequent iInstanc/ s wrerg such consent  requred
GRANTOR ACKNOWLEDGE MAYING READ ALL THE PRAOVISIONS GOF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TG ITS
TERMS. }

UNORR@ae GOPY

Q
czert S

-'./‘\\, "N\ \
; 1

GRANTOR; A fi
X Z mu'd—s(')‘ £y ) R et e

“14DIVIDUAL ACKNOWLEDGMENT

STATE OF T L e S )
)38
COUNTY OF ____ Ceook_ )

On thes day before me. the underssgned Nolary Pubed, perscrialy apieacec RODNEY L. JOHNSON. MARRIES TO SHARON M. JOHNSON. 10 me
kACWn G ba the ndhguai descrbed » and who axecuted M Asgrmoti of Rents, and acknowledged thal he or she signed the Assignment as Nes o
rer fog snd voluntary act and doed, for the uses ard purposes thece « T Sonad.

Giver: u=Z&r nmy hand and official sesi ihia (§Fe, a0t - pYeR 19 QT .
i e o A e ———
8y ___ __ { - . Puskting ot “OFECHAL o
Notary Public in and for the State of Liraspy s My Zom nission e PATRICK D. TYLER .
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