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: bred Lerzon, k! red James Gevron and Margaret Gerzen, a/k/a
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This Sacurity Instnaneniis givento 1 aSalle Talman Bank, FSB,
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T' b THIS MORTGAGE S‘fecum Instrument} lsghenon Hay 256, 15893 . The morlga?or ts
i arlz
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A Corp. of/ che United States of America A TR T
which is organized a7 existingunderthelaws of United States. of America . . , and whose addrgss is
4242 N. Harlerm Avenue, Norridge, L 60634 . T < ooce ("Lender”).
Borrower owas Lenderworlnclpalsumoef Fi1fiy Seven Thousand Dollsrs and no/ide - -
Dollars {U.§. $ 57 ,000.00 - . ). Thisdebtis
avidenced by Barrower's noaw ated the same date as this Security instrument ("Note”), which pravides tor monthly . -
payments, with the fuli debt, ¥ £5: naid earlier, due and pazable on Jume 1, 28008 . This Security
instrument sacures to Lender: (2} the repayment of the dabt evidenced by the Note, with interest, and all rangwals,

extensions and modifications ot tha tiote; (b) the payment ol ali other sums, with Interest, advanced undar paragraph 7
to protect the security of this Security instrument; and (c) the performance of Borrowet’s covenants and agreements -
undar this Securitv Instrument and th( Nz, For this purpose, Borrower doas heraby mostgage, grant and convey to
Lender the following described property 'ocated in Ceok L
County, Hiinois: , ' o A S '

N
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TOYT A JEMTEPRT TUR NORTH (24 TEZET THEREOF) TN FREDERICHK H.
= -

ILDTLETTIE CENTRAZL AVENUE A CITION, BEING A SUBDIVISION CF
THELT PART NF THE MORTHEAST /47 0F THE SOUTHEAST 1/4 LYING

i
oF THT TIGHT OF WAL JOF THE CHICAGD AND WESTERM

sMR METLROAD OF SECTION 17, [OWHSHIP 38 NORTH, RANGE
457 OF THE THIRD TRINCIDAL “ERIDIAN, IN COOK COUNTY,
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which has the address of ' 5858 South Parkside - A4 Chisago. ., . Lo,
: [Streat] o C L TUTEN (=", I
inols 60638 ' ('P(openy Addrass}: ¥ L o ;

[ip Codo] .o &

© TOGETHER 'WITH all the improvemants now or hereafter erected on the property, and aft ecaements,
appurtenances, and fidures now or hereafter a part of the property. All replacements and ac dhicns shall also be

covered by this Security instrument. All of the foregoing is referred to it this Security instrume.. #.s the “Property.”

BORROWER COVENANTS that Borrower ks fawfully seised of the estate hereby conveyed and (15 tha right to
maortgage. grant and convey the Property and that the Propaerty Is unencumbered, except for encun.bre~ces of record.
Barrower warrants and will deferd generally the titie to the Property agsainst al claims and demands, sitfact to any

encumbrances of record. ‘
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All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the eveni of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof uf loss if not made promptly by Borrower.

Unless Lender and Borrower oltharwise agres In writing, Insurance proceeds shall be appliad io restoration or repair
of the Property damaged, i the restoration or repair ls economically feasible and Lendar’s security is not lessened. If the
restoration of repair is not economically feasible or Lander's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carrler
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair
or restore the Property or 1o pay sums secured by this Sacurity Instrument, whather or not then due. The 30-day period

will begin when the notlce is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right ta any Insurance policles and
proceeds resulting from camage to the Property prior to the acquisition shalt pass to Lender to the extunt ol the sums
secured by this Secirity Instrument immediately prior to the acquisition.

€. Occupancy, Pleservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowrz.shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution or this Security tnstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one vaar after the date of occupancy. untess Lender otherwise agrees in writing, which consent
shall not be unreasonably wihheid, ar unless extenuating circumstances exist which are beyand Borrower's control.
Borrower shall not destroy, ¢anjage or impair the Property, altow the Property to deteriorate, or comemit waste on the
Praperty. Borrower shall be indaioult if any forfaiture action or procseding, whather chvit or criminal, is hagun that In
Lender's good taith judgment coriaresult In forfelture of the Property or otherwise materially Impalr the lien created by
tnls Security Instrument or Lender's. szcurity Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or nroceeding 1o be dismissed with a ruling that, In tender’'s good falth
determination, precludss forfelture of te 3omrower’s interest in the Property or other materlal Impairmant of the llen
created by this Security Instrumernt or Lender's security interest. Borrower shall also be in default if Borrowar, during the
loan applicatton process, gave materlally fais~ o~ inaccurate information or statemants to Ltender (or falled 1o provide
Lender with any material informatlon} in coniection with the loan evidenced by the Note, including, but not timitad to,
rapresentations concerning Borrower's cccupancy of the Property as a principal residence. It this Security Instrument is
on a Ieasshold, Borrowar shall compiy with ail tha srovisions ol the lease. If Borrower acquires fee title to the Property,
the leasehotd and the fee titie shall not marge unieds | ar.der agrees to the merger in writing. T

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenants and agreernents
contained in this Security Instrument, or thera Is a legal proSending that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate. for condamnation or forfakture or to enforce laws or
regulations), then Lender may do and pay for whatever is necrgsary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actluns may inciude paying ar.v.sims secured by a llen which has priority over this -
Security Instrument, appearing in court, paying reasonabie attoryey3’ fees and entering on tha Property to make
repairs. Althaugh Lender may take action under this paragraph 7, Lund'er does not have to do so. S :

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unisss Borrower and Lender agree to other ter7 o= of payment, these amounts shali bear :
interast from the date of disbursement at the Note rate and shall be payable, *<ith interest, upon notice from Lender to
Borrower requesting payment. R T

8. Morigage Insurance. If Lender required mortgage insurance as a cond?cn of making the ican secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the o gage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to bz ir‘effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurw e graviously in effect, at a cost
substantially equivalant to the cost to Borrower of the mortgage insurance previously iz ef’act, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage Insurance coserage is not availablie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Irsusance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be In effect. Lender will acce’st. use and ratain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymants may no longer Fe roquired, at the
option of Lender, if mortgage insurance coverage (in the amoum and for the periods that Lendes regqirires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the praraums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongageipsuerance ends
in accordance with any written agreement between Sorrower and Lender or applicable law. LAY
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sacurad by this Security Instrumant. Howavaer, this cption shall not be exercised By Lefderif axeérclse is prohibited by
federal iaw as of the data of this Security Instrument,

i Lander oxercises this option, Lender shall give Borrower niotice of acceleration. The notlce shall provide a period
of not less than 30 days fram the date the notice (3 delivered or maifed within which Borrower must pay ali sums secured
by this Security Instrument. If Borrower fals to pay these sums prior to tha axpiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice ar demand on Borrosvrar.

18. Borrower's Right to Reinstate. !f Borrower meets certaln conditions, Barrower shall have the sight to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other period
as applicable taw rmay specify for reinstaterment) before sale of the Praperty pursuant to any pawer of sale contained in
this Security Instrument; ar (b} entry of a judgment enfarcing this Security instrument. Those conditions are that
Berrower: (@) pays Lander all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: {b} cures any default of any other covanants or agreements; (c} pays all expensaes incurred
in entorcing this Security instrument, including, but not lirmited to, reasonable attorneys’ feas; and (d) takes such actlon
as Lender may reasanably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. tpon
rainstatament by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no accelaration had occurred. Howevar, this right to reinstate chall not apply in the case of accoeleration undar

pasagraph 17. _
‘8. Sate of Note; Chiange of Loan Servicer. The Note or a partial interest in the Note (together with this Sacurity

instrument) may b sald one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Laat-Servicer”) that collects monthly payrnents due under the Note and this Security instrument. There
alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Nate. i there is a change of the Loan
Servicer, Borrower will oe given written natice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state then=wa and address of the new Loan Servicer and the address to which payments should be
rnade. The notice will alZe rontaln any other information required by applicable law.

20. Hexardous Suhbstaricer: Borrower shall no? cause or permit the presence, use, disposal, storage, ar release of
any Hazardous Substances on'or . the Property. Borrower shail not do, nor allow anyone elsa ta do, anything affecting
the Praperty that is In violation of ariv. Environmental Law, The preceding two sentences shal not apply to the presence,
use, or storage on the Property ct=mall quantities of Hazardous Substances that are generally recognized io be
appropriate to normal residential uses ami 1o maintenance of the Property.

Borrower shall promptiv give Lender “written notice of any tnvestigation, claim, demand. lawsutt cr other action by
any governmental or reguiatory agency of privaia party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has astua knowledge. i Borrower learns, or Is notified by any governmantal or
reguiatory atthority, that any removal or other ramadiation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take ali necezs=y remedial actions in accordarnce with Environmantal Law.

As used in this paragraph 20, "Hazardous Substurces” are those substances defined as texdc or hazardous
substances by Environmental Law and the following st bstances: gasoline, keraosene, other flammable or toxic
petroleum products. towdic pesticides and herbicides, volat'e volvents, materials containing asbeslos or formaidehyde,
and radipactive materials. As used in this paragraph 20, "U'nvironmental Law” means federal laws and taws of the

jurisdiction where the Property is located that relate to healin ‘ssfety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Bar.oiver prior to acceleration foliowing Borrower's
breach af any covenant or sgreement in this Security (nstrumen” (~.ut not prior to acceleration under paragraph
17 unless applicable law proviies otherwise). The notice shall apoc'fy: (a) the detault; (b) the action required to
cure the defsult; {c) a daie, not less than 3G days from the date the srotica is given to Borrower, by which the
default mus?t be cured; and (d) that fallurs to cure the default on or belt re tlie date specifisd in the notice may
resull in acceleration of the sums secured by this Security Instrument, \wer.osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 10 “elnstate after acceleration and the
right to assert in the foreclosure proceeding the non-axistence of a default or any other defanse of Borrower to
acceleration and foreciosure. If the defauit is not cured on or bhefore the date Lpecified in the notics, Lender st ils
option may require immediate payment In full of alf sums secured by this Secuitly listrument withowut further
demand and may foreciose this Security Instrument by judicial proceeding. Lender amall ba erntitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie atiorneys’ fees and coste of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shalls ¢ a<e this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. L

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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