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THIS MORTGACE (*Security Instrument™) is given on MAY 20th 19943 . The Mostgagor is
MANLID QUIRDZ AUD CRACIA QUIROZ HIS WIFE

("Borrower™). This Security Instupient is given to * 4 ']
r\ ~
THE FIRST MORTGAGE CORPORATION 0%77876 |

which is organivcd and exisling under the laws of TILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY, -FLOSSMOOR, ILLINOIS 60422
{"Lender™). Borrower owes Lender the principat sum of
SIXTY NINE THOUSAND TWO HUNDRED EICHTY SIX AND 00/100

Dollars (U.S. $69286.00 x
This debt is evidenced by Borrower's note dated the same darc as this Secunity Instrument {"Note™), which provides for monthly
paymenis, with the full debt, if not paid earlier, duc and piyablc on  JUNE 1st 2023 . This Security
Instrumcnt secures 10 Lender: (a) the repayment of the debt evidraced by the Note, with interest, and all rencwais, extensions and
modifications: (b) the payment of all other sums, with interest, aovarled under paragraph 6 1o protect the securily of this Security
Instrument; and (c) the performance of Borrower's covenants and agicrments under this Security Instrument and the Noie, For
this purpose, Bourrower does hercby mortgage, grant and convey ‘to/Londer the following described property located in
CO0K ’m@ County, Hlinois: -

LOT 8 IN RLOCK 2 OF APPLE TREE OF HAZEL CREST, BEING A*‘ém GF PART OF -
THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE o
THIRD PRINCIPAL MERIDIAN., ACCORDING TOTHE PLAT THEREOF RECORDED AUGUST 21, Ll
1870, AS DOCUMENT NUMBER 21244460, IN COOK COUNTY, ILLINOCS. . .54-77&-'75_
TAX 1.D.#28-26-308-008. 9
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which has the address of 3704 TAMARIND LANE, HAZEL CREST, - ISireer, Cityl,
linois 60423 [Zip Code}("Propenty Address™);
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TOGETHER WITH all the improvements now or herealier crected o the property, and afl casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and proiits, waier rights and stock and all fixturcs aow or hereafier a part of the
propenty. All replacements and additions shall also be covered by this Sccarity Instrument. Adl of the faregoing is refomed to in

this Secarity Instrument as the “*Property.™’

BORROWER COVENANTS that Bonrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
grani and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bonower warmants and
will defend generally the title w0 the Property against all claims and demands, subject to any encumtbrances of rocord.

1. Payment of Principal, Interest and Late Charge. Botrawers shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due nnder the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
ingether with the principal and interest as set forth in the Note and any late charges, an insizllment of any (a) taxcs and special
assessments levied or 1o be levied against the Progerty, (h) leasehold payments or ground rents on the Property, and (c) premiums

for insurance required by paragraph 4.

Each monthily instaliment for items {a), (b), and (c) shall cqual onc-twelfth of ihe annual amounls, as reasonably estimated
by Leuder, plus ar amount sulficient w mainizin an additional balance of not more than oac-sixth of the cstimated amounts. The
full annual amount for 2ach item shall be accumuiated by Lendes within a perivd ending one month before an item would become
delinquent. Lender shalldicid the amounts collected in trust 1o pay items (a), (), and (c) before they become delinguent.

If at any time the to:al o4 rthe payments held by Lender for itcins (a), (b). and (c). together with the {uture maonthly paymenis
for such items payable (o Lelaes orior to the duc dates of such itcms, exceeas by more than oue-sixtd: the estimated wrount of
puyments required W pay such ders when due, anid il paymenis on the Noie are current, then Lender stiall cither refund the
eacess over one-siath of the estisnared. payments or credit the excess over one-sixth of the estimated payments o subsequent
payments by Borrower, at the opuon of Borrower. I the ol of the payments made by Borrower for item (a), (b}, o7 (¢} is
insufficient to pay the item when due, tien Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or

before the daie the item becomes due.

As used in this Security Instrument, “Sccredry” means the Secrctary of Heusing and Urban Development or his or her
designee. In any year in which the Lender mast piy 7 morgage insurance premium o the Secretary, cach monthly payment shall
also include either: (i} &n installment of the annual niorgoge insurance premium to be paid by Leader to the Secretary, or (i) a
monthly charge instcad of a mongage insurance prendilmif this Security Instrumznt is held by the Secretary. Each monthly -
;nsiaiiment of the morigage insurance premiwn shall be i, an 2mount sufficient to accomulate the full annual morgage insurance
premium with Lender one month prior 10 the date the full ar nual mongage insurance premium is due to the Secretary, or i this
Security Instrument is held by the Secreiary, cach monthly chapzshall be in an amount equa! 1o one-twelfth of one-half percent

of the outsiznding principal batance due on the Noie.

if Borrower tenders 1o Lender the full payment of all sums securcd by zhis Security Instrument, Borrower’s account shall be
credited with the balance remaining for all instalimenis for dems (a), (b}, vad/(c) and any morigage insurance premium installment
thar Lender has not become obligated to pay to the Secretary, and Lender Chall prompily refund any excess funds to Borrower..
Immediately prior to a foreclosure sale of the Property or its acquisition by LendCr, Eorrower’s account shali be credited with any

balance remaining for all installments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be apglies hy Lender as follows:

-~
First. to ihe mortgage insurance premiurn 10 be paid hy Lender to the Sccretary or (o tho.monthly charge by the Sccrctaryt'j

instead of the monthly morigage insurance promium; La
Second. to any taxes, special assessments, lcaschold payments or ground rents, and fire, flodd und other hazard insurance ‘?‘E
premiums, as reguircd; ) o
Third, to interest due under the Note; -1
FEourth, to amortizalion of the principal of the Note; =g
FEifib, to laic charges due under the Notc.
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4. Fire, Flond and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence o subscquenty erccted, against any hazards, casusltics, and contingencics, including fise, for which Lender requires
insurance. This insurance shall be mainained in Lthe amounts and for the periods that Lender requires. Barrower shail also insure
all improvements on the Property, whether now in cxistence or subscquently erccted, against loss by floods 1o the extent required
by the Secretary. Al insurance shall be carried with companies approved by Leader. The insurance policies and any rencwals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form accepiable 1o, Lender.

In the cvent of loss, Borvower shail give Leader immediale notice by mail. Lender may make proof of loss if nol made
prompty by Bomower. Each insurance company concemned is hercby authorized and directed 10 make payment for such toss
directiy @ Lender, instead of w Borrower and w Lender jointly. Al) or any part of the insurance proceeds may be applicd hy
Lender, at its oplion, cither (a) w the reduction of the indebledness under the Now and this Sccurity Instrument, first (o0 any
detinguent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds o the principal shall not exiend or posiponc the duc date of the monthly
paymenis which are veferred o in paragraph 2, or change the amount of such payments. Any excess insurance procseds over an
amouit requircd i pay all outstanding indebiedness onder the Noe and this Sccurily Instrument shall be paid to the enugy legally

entitled thercio.

In the cvent of fereclosure of this Security Instrument or other transfer of tile to the Propernty that exunguishes the
indebtedness, all rigae, tite and interest of Borrower in and o insurance policies in farce shall pass 1o the purchaser.

5. Occupancy, {tecrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehnlds.
Borrower shall occupy, ~2alish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instruracet #iid <45l continuc to occupy the Praperty as Borower's principel residence for at deast ane year afier the
dac of occupancy, unless (ao. Secrctary deiermines this requirement will causc unduc bardship for Borrower, or urtless
exicnpating circumstances exist’ wiich are bheyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Barrower shall notCo amit waste or destroy, damage or substantially change the Property or allow the Propeny to
deteriorate, reasonable wear and we2r'éxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonabls adtion to protoct and preserve such vacant or abandoned Property. Borrower shall also
be mn default if Bomower, during the loan ~pplication process, gave materially false or inaccurate information or statements 1o
Lender (or failed o provide Lender with any maicisal information) in connection with the Joan evidenced by the Note, inciuding,
but not limited w0, represeniations conceming  Barrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a icaschold, Borrower shall coraply with the provisions of the leasc. If Borrower acquires fee tite to the
Property, the Jeaschold and fee title shall not be merged unless Lender agrees 10 the merger in writing.

6. Charges to Borrower and Pratection of Lender’:. Rights in the Property . Borrower shall pay all governmenal or
municipal charges, fines and impositions that are not included 1 paragreph 2. Borrower shall pay these obligations on time
directly o the entity which is owed the payment. 1f failurc w0 pay svould adversely affect Lender’s interest in the Proparty. upon
Lender's request Borrower shall prompily fuenish to Lender receifts cvidencing these payments.

1If Borrower fails 1o make these paymenis or the payments requies’ by paragraph 2, or fails w perform any other covenants
and agreements conained in this Security Insttument, or there is a legal piorceding thai may significantly affect Lender's righis in
the Property (such as & procecding in bankrupicy, for condemnation or w0 erfrice Jaws or regulations), then Lender may do and.
pay whalcvea is necessary to prowct the value of the Properiy and Lendes's righzin the Propeny, including payment of taxcs,

hazard insurance and other ilerns menioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additior.ar el of Barrower and be secured by this
Security Instrument. These amounts shall bear interest from the dirte of disbursement, at e Motc rate, and ai the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clainy for dimages, direct or censequentzi, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemna iion, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebiedness thal remains unpaid unde:- - Mote and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Nete and this Sccurity lustrument,
first to any delinguent amounis applied in the arder provided in paragraph 3, and then  prepayment of priscipsl. Any application
of the proceeds to the principal shall not extend or postpone the due daie of the monthly payments, whicli G referred m in
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paragraph 2, or changc the amount of such paymems. Any cxcess proceeds over an wmount requited to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled Lheretn,

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Acceleralion of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Security Instrument if:
{i} Borrower defaslis by failing to pay in [ull any monthly payment required by this Sccurity Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a perind of thirty days, 0 perform any other obligations conained in this

Security Instrument.

(b) Sale Without Credit Approval. Lcader shail, if permilted by applicable law and with the prior approval of the
Sccreary, require immediaie payment in Tull of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and
(i} T'ie Propeny is not occupicd by the purchaser or grantee as his ar her principal residence, or the purchaser or
granice uces 50 occupy the Property but his or her credit has not been approved in accordance with the requircments

of the S<crriary.

(¢} No Waiver, /| If sircumstances occur that would permit Lender to require immediate payment in full, but Lender docs
not require such payients, Lender docs not waive its rights with respect 1o subsequent cvents.

(d} Regutetions of HUD S/cretary. In many circumslances regulations issued by the Sccretary will limit Lender’s
nghts in the case of pavrient defaulis 10 require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize socdleration or foreclosure if not permitted by regulations of the Scecretary.

() Mortgage Not Insured. Borrower agrees that should this Sceurity Instrument and the Note sccured thercby not be
eligitie for insurance under the Natic nal Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in pasagrapn /7, requirc tmmediate payment in full of alf sums secured by this Security
Insirument. A wrilten staiement of any aattovized agent of the Scerctary dated subsequeni 1o 60 days from the dale
hercof, declining to insure this Security Insimzrént and the Note secured thercby, shall be deemed conclusive proof of-
such incligibiity. Notwithstanding the foregoiitg, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 10 remit a/nonzage insurance premium to the Secretary.

10. Reinstatement. Borrowsr has a right to be reinstatel i/ Tender has required immediate payment in {ull because of
Borrower’s failure 10 pay an amount due under the Note or this GHeeurity Instrument. This right applies even aficr foreclosure
procecdings are instituted. To reinstate the Security Instrument. Borrow?r thall iender in a lump sum all amounts required io bring
Bormower’s account current including, to the extent they arc obligations of Porrower under this Sccurity Instrument, foreclasure
costs and rcasonable and customary attommeys’ fees and expeuses proper)voassociated with the foreclosure proceeding. Upon,
reinstatement by Borrower, this Security Instrument and the obligations tha it seCuies shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is nol required 10 parmic ceinstaiement if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years Jrmediately preceding the commencement of
a carrent foreclosure proceeding, (ii) reinst@tement will preclude foreclosure on Uifferent grounds in the future, or (iif)

reinstatement will adversely affeci the priority of the lien creaied by this Security [nstrumens

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the Cme of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor i interest of Borrower shall
uot operaie 1o relcase the liabiliey of the original Borrower or Borrower's successor in interest. L.endir shall not be required to
commence proceedings against any suceessor in interest or refuse ta extend time for payment ar otheiwise madity amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower 4r Borrowes’s successorga

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of ang.s
-

righi or remedy.
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12, Successors und Assigns Buound; Joint and Several Lishility; Co-Signers. The covenants and  agrecments  of  this
Sccunity Instrumnent xhall bind and benefit the successors and assigny of Lender and Borruwer, subject 1 the provisions uf
paragraph 9.b. Borrower's covenanms and agreemants shidl be joint b several. Any Bomower who co-signe this Security
Instrument but docs not exccule the Note: (a) is co-signing this Sccunity instrument only o morigage. grant and convey that
Borrower’s inkcrest in the Property under the terms of this Security Instrument; (h) is not persoally obligaied w pay the sums
secured by this Sccurity Instrument; and (c} agrees that Lender and any other Borrower may agree (o extead, modify, forbear or
make any accormmodations with regard (o the terms of 1his Security Instrument or the Note withoul that Borrower's canscnt.

13. Netices. Any notice 10 Borrower provided for in this Secarity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usz of another method. The notice shall be directed 10 the Praperty Address or
any other address Borrower designaies by notice w Lender. Any notice 0 Lender shall be given by first class mai) w Lender’s
address staled hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be dezincd i have been given to Berrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by federnl law and the law of the
jurisdiction in which the Property is locaicd, In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicabie law, such conflict shal! nut affect other provisions of this Security Insirument or the Note which can be
given cffect withovd the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared w

be scverable.

15. Borrower's Cupy. Borrower shall be given one contormed copy of this Security [nstrument,

16. Assipnment of Komer Borrower unconditionally assigns and transfers 10 Lender all the rents and revenucs of e
Property. Borrower authorizes onder or Lender’s agents o collect the rents and revenues and hereby dirccts cach tenant of the
Property 1o pay the rents to Leade. or Lender's agems. However, prior (o Lemder’s nolice v Borrower of Borrower's breach of
any covenant or agrecinent in the S¢cvsity Instrument, Borrower shall collect and receive all rents and revenues of the Propenty as
trustee for the benefit of Lender and Borswer, This assignment of rents constitutes an absolute assignmenl and not an assignment
for additional sccurity only.

Il Lender gives notce of breach wo Borowe: (a) all rents seccived by Borrower shall be held by Borrower as trustee for
benefil of Lender only, 10 be applied 1o the sums zscured by the Security Instrument; (b) Lender shall be entided to cotlect and
receive all of the rents of the Property; and (c) each t-pant of the Property shall pay al) rents due and unpaid to Lender or Lender’s

agent on Lender's writien demand 10 the wenant.

Borrower has not executed any prior assignmeni ol ihe<cais and has not and will not perform any act that would prevent
Lender from cxcrcising its rights under this paragraph 16.
Lender shall not be rcquired o enter upon, take control of cr<puintain the Property before or after giving notice of breach o

Borrower. Howcver, Lender or a judiciafly appointed receiver may 4% > at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy ol Lender. This assignment of reats of the Property

shall serminaic ‘when the debi secured by the Security Instrument is paid inju's.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a- (oltows:

17. Foreclosure Procedure. If Lender requires immediate payment in full'viiarw parsgraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colioct 2l 2xpenses incurred in pursuing the
remeadies provided in this paragraph 17, including, but not limited to, reasonable attor 35’ fees and costs of title evidence,

18. Relense. Upon payment of all sums secured by this Security Instrumeant, Lender sha'i release this Security Instrument
without charge to Borrower. Borrower shzll pay any recordation costs.

19, Waiver of Homestead. Borrowcer waives all right of homestead exemption in the Property.

PageSole |a||m-:,4&f__c;%7-
"l

m-lﬂﬂl} (8103}
&

o
48]
)
~J
~J

o
<3
o




UNOFFICIAL COPY




:‘r

UNOFFICIAL COPY . .

20. Riders toinis Security Instrument. If onc or more riders arc exceuted by Borrower and recorded together with this
Security Instrument, thi-covenants of each such rider shall be incorporated into and shall amend and suppicment the covennots
and agreements of this Sectrity {nstrument as if the rider(s) were a part of Lhis Security Instrument,

[Check applicable box{es;1
[t Condominium ity (] Graduated Payment Rider (77 Oher {specify]
] Planned Unit Develminent Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrower acc/pis and agrees 10 the lerms contained in this Security Instrument and in any .rider(s}
executed by Borrower and recardad with it

Witnesses: . t
[ . - A . i"i o {:,/,/ N o (Scal)
) o /"i : MANLIO QUIROZ * -Borrower
- ,/ <<<<< PRI Ry L .
i . i -
/S'\i‘(.;’_’{_—., v C—i.i',’(fz,,f"-';] (Scal)
CRACIA QUIROZ -Borrawer
(Scal) » (Seal)
-Borrower -Horvower
STATE OF ILLINOIS, e Couaty ss: )

I, THE UNDERSIGNED . a Notary Public in ang fror aid county and state do hercby certify that

MANLIO QUIRGZ AND GRACIA QUIROZ HIS WIFE

, personally known to me (o be the same person{s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledge that “r hey
signed and delivered the said instumentas  THELR  free and voluntary act, for the uses and purposcs therein se: forth.

Given under my hand and official scal, this  20TH day of -~ MAY | , 1993
. L A
D P
My Commission Expires: AR A o e i A
T ZIAL SEAL” Notzry Public
" HE [2X: ] Mﬂl’k
- T L U Y ata
This Instrument was prepared * My Comonns Es;d » of Whinoss
@—lﬂ(ﬂ.} (91033 o bires 9/25/5“1@. ol 8
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THE FIRST MORTGAGE CORPORATION

LiISA LEONI
19831 GOVERNORS HICHWAY
FLOSSMOCR, IL 60422
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