~

97

(

12

UNOR & a€ORY,

mber: 4'!??,4377,;,1;]1

THIS MOATQAGE is mada this aiat day of Juns 1983 . betwaen the Mongagor, e s barrra
AONALD LER S8ABISCH, DIVORCED AND NOT SINCE REMARRIRD.
(herein *Bortower’), and the Mcrigages, OLD STONE CREDIT CORPORATION OF ILLINOIE
& vorporation organized and suisting undar the laws of litinpls whose address (s 170t E. WOODPIELD RD « BTE 200
BCHAUMBURG, ILLINOIS 80173 (nerein “Lender”}).
Whereas, Borrower i Indebted to Lender In the piincipal sum of U.G. & 36,600.90 + whioh indebiacinees fs
svidenced by Barrowsr's no(s ciated June 21, 1882 and sxiensions and renewals (hareod (hereln "Nole®),

praviding tar manihly instaliments of principal and Interest, wilh the balance of indebtedness, i not soones pald, due and payable on
July 1, 2008 ;

To Secure to Lender the repaymant of the Indebledness evidenoed by the Note, with interest thereon: the payment of all other sums,
with inlefesl therean, advanced in accardance herswiih to protect the sacuiity of this Mortgage: and the petiormance ol the covenants and
agieemsnis of Barrowdr herein contained, Borrower doss hereby morigage, grant and oonvey 1o Lendaer, the following described propsrty
located (n the County of GOOK . Gtate of Hilnoia:

LOT et 1 WOODLAND HEIGHTS, UNI'T NO. 4, BEING A SUBDIVISION IN SECTIONS

23 AND 24 FOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERLEOF RECORDED JULY 14, 1960 AS DOCUMENT NO,
L7O0RITS, INCONOK COUNTY, ILLINOIS,

PIN# 06-24- 105007

91 7133
o DEFPT-01 RECOROING $27.50
o TEXN0 TRAN ‘M43 0&/23/93 185930100
5179 3 U R L7713

- CODK CDUNTY RFCORDER
which has the address of 108 MAYFIELD DR. / STREAMWOOD ,
[Street) |City)

Mincis 80107 (hersin "Proporty Address); 0
[Zip Code] I
Together wih all tha improvemanta now or harealter erscied on the pioperty, and all sascininwy, righls, appurtenances and ranis, all of s
which shall be desmad to be and remain a part ot ths property covered by this Morigage: a~a »i.of the loregaing, together wih sald :2
property (or the laasshoid astals if this Morigage is on a isasehold) are hersinafter referred to as the “Pri-nar.” o
Bofrowss covanants that Borrower |s lawfuily selzed of the estais hereby canveyed und has the tiglit ta morigage, grant and convey the r;.

Property, and that the Praoperly s unencumbered, sxcep! fof sncumbtancss of recofd. Boriower covenar s that Barrower warrants and with
detand gensrally the titie 1o the Propanty agrinst all ciaims and demands, subjeai to sncumbrances of record.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Intersst; Propayment and Late Charges. Bonowsr shall promptly pay when due the s> .2ipal of and interest
on the dabt evidenced by the Noiw and any prepayment, late charges snd other charges due under the Note,

2. Funds for Taxes and insurance. Sublect to applicable law or a wrlilsn waiver by Lender, 8orrower shall pay to Lender on the day
monthly paymaenis of principal and interast ate payabie under the Nots, untll the Nale s paid in full, & sum (herein "Fundi").r qual 10 one-
tweifth of the vearly laxes and assessments [Including condominlum and plannsd unli development assesemants, if any} whioh may attain
priority over thia Martgage and ground rents on the Proparty, il any, plus ons-tweltth of yearly premium Instaliments lor hazard Insurance,
plus ons-twaifth of yearly premium instalimenis for mortgage Insurance, if any, all as reasonably sstimated initially and from time Lo lime by
Lender on the basis of assesarnents and billa and reasonabie estimates therec!, Borrower shall not be cbligaters 1c make such paymenis of
Funds 10 Lenaer 1o the pxteni that Borrowar makes such payments to the holder of a prior mortgage of dead of frust it such holder ls an
instiiutional lender.

I Borrower pays Funds ta Lendar, ihe Funds shall be heid in an Inutitution the deposits or accounts of which are Insured or guarantesd by &
F‘aderal or siate agency (Including Lander if Lendsr is such an instliution). Lendetr shall apply the Funds lc pay said taxes, assesemenis,
insurance premiums and ground fents. Lender may not charge for so holding and appiying the Funds, analyzing sald acoount or veritying
and complling said nsssssments and bilis, unless Lendsr pays Botrower interesi on the Funds and applicable taw permits Lender to tnake
such a charge. Borrower and Lender may sgres in writing at the time of execution of this Martgage that Interest on the Furds shall be paid
to Borrower, and uniess such agreernant is made or applicable (aw requires such interest (o bs pald, Lender ehall not be requirsd to pay
Borrowsr any intsreat or aarnings on the Funds. Lender shall give 10 Boriowsr, withoul charge, an annual accounting of the Funds showing
Gredits and debils to the Funds and \he purposae for which sach debit to the Funds war made. The Funds are pledged as atditionsal securily

for the sums secured by Lhis Mortgage.
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It the amount of the Funda hald by Lender, togsiher with the futurs monthty instaliments of Funde payable priar fo the due dates of laxes,
assssamants, insurance premiurns and ground rents, shall exceed the amount required to pay sald taxes, assesaments, insurance
premiums and ground rents as they lali dus, such excess shall be, al Borrowes's option, elther promptly repaid to Barrowsr or credited to
Borrowst on monthly instaliments of Funds. # the amount of the Funds held by Lender shall not bs sufficlent 10 pay taxes, assessrnents,
insurance premiums and ground renis as they fall due, Borrower shall pay to Lender any amount necessary 1o make up the deticiency In cne
or more paymenis as Lender may require.
Upon payment In full of all sums ssoured by this Morigage, Lender shall promptly refund to Borrower any Funcdas held by Lender. H under
paragraph 17 herecl the Property Is sokd or the Property is otherwise acqulied by Lendst, Lender shall apply, no (ater than immediataly prior
1o the sale of the Property or its acquisition by Lender, any Funds held by Lender al the tims of application as a oredit against the sums
sscured by this Morigage.
3. Applivation of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraphs 1
and 2 hareo! shall be applied by Lender first in payment of amounts payable 1o Lender by Bortowsr under parapraph 2 hersof, then to
interest payable on the Note, and then to the prinotpal of the Note.
4, Prior Morigagss and Deeds of Trust; Charges; Liens. Borrower shall pertorm all of Borrower's obligations undlsr any morigage, deed of
trust or other seourlty agreement with a llen which has priority over this Morigags. inciuding Borrower's covenants to make payments when
due. Borrowaer shall pay or cause to be pald &il 1axes, asssssments and other charges, fines and impoaltions attributable to the Property
("Property Taxes") whioh may attain a priority over this Mortgage, and leassholid paymenis or ground rents, it any. In the avent Barrower falla
to pay any due and pa aL's Property Taxes, Lendsr may, in ita sole discretion, pay such charges and add the amounts thereof 1o the
principsl amount of the lok:: recured by the Security instrument on which interest shail accrue at the contract rate set forth In the Note.
8. Hazard insurance, Borow=: shall kesp the improvements now existing or herentter srected on the Property insured against loss by tire,
hazards included within the (err "sxtended coverage”, and such cther hazards as Lender may require and In such amounis and for such
periods as Lender may require,
The Insurance carrler providing the |\surance shall be chosen by Borrower subject 1o approval by Lender; provided, that such approval shall
not be unreasonably withheld, In thy ~vyont Borsower {ails 1o maintain hazard Insurance (including any required tiood insurance) in an
amount sufficient to satisty all indebtodn sy, fess, and chargss owed Lender (In addition to payment of all liens and charges which may
have priority over Lendar's Interest in the r-Zperty), Lender may, in lis sole discretion, obtaln such fnaurance naming Lendar as the sole
beneliciary (single Interest coverags). Lender msy udd any pramiums paid for such insurance to the principal amount of the loan sscured by
this Seourity Instrument on which intersst shall uov. at the contract sate set forth in el Note: Al !qqa:anu policies and renswals thereof
shall be In a form acoeptable to Lender and shall Include = ~tandard mortgage clause in favor of and in a form acceptable to Lender. Lendear
shall have the right to hold the policies and renawals threof, subject to the larms of any morigage, deed of trust or other security agreement
with a llen which has priority over this Mortgage.
In the svent of loss, Borrower shall give prompt notice to W< isurance carrier and Lender. Lender may make proof of loss it not made
promptly by Borrowes.
it the Property is abandoned by Barrower, or if Borrawer fails to resp ind 10 Lender within 30 days from the date notice s mailed by Lender 1o
Borrower that the insurance carrier olfers 10 settle & claim for insuranc, beoefits, Lender is authorized to collect and apply the insurance
proceeds at Lender's option elther to restoration or repair of the Property or t0 the surns sscured by this Morigage.
8. Preservation and Maintenance of Property; Leasshoids; Condomin'um.; Plannsd Unit Developments. Borrowsr shall keap the
Property in good repair and shall not commit waste or permit impairment 7+ dyerioration of the Proparty and shall comply with the
provisions of any lease if this Mortgage is on a iessshold. i this Mortgage Is oi 8 urit in & condominium or a planned unit development,
Borrowsr shall perform all of Borrower's obligations under the declaration or covenar s .reating or governing the candominlum or planned
unlt developmenl, the by-laws and reguiations of the candominium or planned unit devsic prrent, and constituent documents.
7. Protection of Lender's Security, |i Borrowsr falls to perform the covenants and ag.aement>.~ontained in this Mortgage, or if any action
of procesding |8 commanced which materially atfects Lender's interes! in the Proparty {Inctud ng w.lhout imitation), then Lendaer, at Lender’'s
option, upon notice to Borrower, may make such appearances, disburse such sumas, including r~aronable attorneys' fees, and take such
aotion aa Is necessary to protect Laender’s intersst. H Lender requirad morigage insurance as a con ditir n of making the loan secured by this
Mortgage, Borrower shall pay the premiume required to maintain such insurance in efiect until su~n t'ne as the reguirement for such
Insurancs terminatea in accordance with Borrower's and Lander's writien agresment or applicable law,
Any amounts disbursed by Lender pursuant to this paragraph 7, with intsrest therson, at the Noie rats, shail be o e additlonal Indebledness
of Borrower sscursd by this Mongags. Unleas Borrower and Lender agres 1o other terma of payment, such a=ouni= shal! be payable upon
nolice from Lender to Borrowst requasting payment thereof, Nothing contained In this paragraph 7 shall reuira Lander to incur any
axpenss or take any action hereunder,
8. Inspection. Lender may make or cause (c be made reasonable entries upon and inaspections of the Property, provide s that Lender shall
giva Borrower notice prior to any such inspsction spacitying reasonabls causs therefor related to Lender's intsrest in the Prorery.
9. Condemnation. The prooeseds of any award or ciaim for damages, direct or consequential, in connection with any conde.=n uuon or other
taking of the Property, or part thersof, or for conveysance In liau of condemnation, aro hersby assigned and shall ba paid to Lenisr, subject to
the terms of any morignge. deesd of trust or other sacurity agreemant with a lien which has priority aver this Mortgage.
10. Borrower Not Released; Forboarance By Lender Not a Waiver, Extsnsion of the tims for payment or modification of amortization of
the sums secured by this Mongage granted by Lender to any successor in Interest of Borrower shall not oparale to releass, in any manner,
,'_','.',lthc {lability of the arigina) Borrower and Borrower's successors in interest. Lender shall not be required to commence procesdings against
1qsuch suocessor or refuse to extend time for payment or otherwise modity amortization of the suma secured by this Morigage by reason of
, *any demand made by the original Borrower and Borrower's successors in Interssl. Any forbearance by Lendsr in exercising any right or
i ‘fsmedy hereunder, or otherwiss afforded by applicable law, shail not be a waiver of or precluds the exsrcige of any such right or remedy.
+ '§ 1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind,
' Bnd the rights hersunder shall inurs to, the respactive successors and assigns of Lencer and Borrower, subject to the provisions of paragraph
18 hareal. All covenants and agreements of Borrower shall be |aint and several. Any Borrowar who co-signa this Mortgage, but doss nat
oxscuts the Note, (a) is co-signing this Mortgage only to mortgags, grant and convey that Borrowsr's interest in the Property to Lender under
the terms of this Mortgage, ib) ia not personally liable on the Nole or under this Mcrigage, and (c) agrees that Lendar and any other Borrower
hereunder may agres 1o exiend, modily, forbear, or maks any other accommodations with ragard to the terms of this Mortgags or the Note
without that Borrower's consent and without releasing that Borrower or moditying this Morigage as to that Bosrower's inteiest in the Property.
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t2. Notice. Exceot lor any notice required under appiicable law lo be given in another mannar, (a) any notice to Bolrowst provided for in
this Mortigage shall be given by delivering it or by mailing such notice by cerlilied mail addiessed 1o Borrowst at the Property Address or at
suoh othar address as Borrower may designate by notice 1o Lender as provided hersin, and (b} any notlos 10 Lendsr shali be given by
certlad mall 10 Lender’'s addrass atated harein or 1o such other sddress As Lende! nay designale by notice to Borrower as provided hefein.
Any noilos provided for In this Martgage shall be deemed o have besn given to Bartowss or Lander when given in the mannst designaled
hereln.

13. Governing Law; Beverabliity. The stais and loca) Jaws applicable 1o 1his Morigage shall he the laws of the Jurlsdiotion In which the
Property Is located. The foregolng sentenca shall not iimi! the applicability of Fadsral law 10 this Martgage. (n the event Ihat any provision of
ciauss of this Morigage of the Note cantlicls with appliccdle inw, such confliot shall not aftect other pravisions of this Mortgage of the Note
which can be given sHec! without the caalficting provision, and ta thie snd the pravitions of this Morlgage and the Note are decisred 1o be
severable. As used heisin, "cosia”, “expensea’ and *atiameys’ feen” include ali sums 1o the extent not prohibited by applioable (aw ot imiled

harein.
14, Borrower's Copy. Boriowsr shail be funishad a conformad copy ol the Nofe and of this Morigage &t the time of exeoulion or after

tecordation hareot.

18, Rehabliation Loan Agreement Ba/ower shall lultlh all of Borrower's abligations under any home tshabilitation, Imprevemen, repair,
or ather loan agreemaent which Borrowsr enters into whh Lender. Lendar, al Lender's oplian, may require Borfower 10 exadute and deliver to
Lender, In a form acceotabls to Lendar. an assignment of any /ights, olalms or delenses which Boifowsr may have against paities who
supply labor, materly s of nervices in conneotlon with improvemnents made to the Propsriy.

10. Transfer of the Prorarty or a Deneliclal Interest in Borrower, H NI or aAny part of the Propeity or an interss! Iherein is aold or
transferred by Barrowst (071 benaeilclal interest in Borrowsr in sold of transferred and Borrower Is not & natural Berson Of pereons but is a
corporation, parinership, trusl ol ather laga! entity) withou! Lender's prior written consent, sxcluding () the crestion of a lisn or sncumbrance
subordinale 1o this Security as* ument which does not relate 10 n lransler of 7ights of cocupancy In the property, (b} the creation of a
purchase Money securily inlerest fo hnusehold appliancas (a) & transfe: by devise, descant of by operation of taw upon the death af a joim
tanant or (d) the grant of any (sasehzid i (e1eai of thise years of les not Containing an aplicn o pusohass, Lends: may, 81 Lender's option,
deciare all the sums secured by this Scourily inslrument (o be Immadiately dus and payable.

It Lendier exarclaes such oplion 10 souz.erate, Lender shall mail Borrower nolice of acceleration in accardance with paragraph 12 hetsol,
Such natice shall provide a perlod of not tefa than-30 days from the date the nolice is mailed within which Borrower may pay the sums
declared dye. H Borrower falls 1o pay such sumy prlof 10 the expliatian of such period, Lendsr may, without turther natice or demand on
Borrows:, invoke any remadies permilisd by paragrarn 17 heteof.

Lender may consent 1o & sale of tranater ii: {1) Boirewer causas to be submitted 1o Lender information required by Lender to evaluale the
Iransieres as if & naw (oan wers being mads 1o the (rans sre 2 () Lendsr ieasonably determines thal Lender's seourity will not be Impalied
and that ihe rlak of a breach of any covenan! of ugresment ir. th)s Bscurity instrument is acceptable; (3) Interest wlll be payable on the suma
sscured by this Security Instrument al a sale acteplable 10 Lends .14} changes in the ierme ol the Note and this Seouiity Inatrument required
by Lendar are mads, Including, for exampie, periadic adjustment n the nterest rate, & differant inal payment date for the lcan, and addition
of unpaid interest to principal; and (8; the ranaferes signs an assuipho) agreement that is accsptable to Lender and (hat cbligates the
transierve to keep all the promises and agreements mada In the Note =102 this Security instrument, as modified if requized by Lender. To
the extent parmitted by applicable law, Lander alsc may chargs a reasondbie ir3s as a condition ta Lender's consent to any saie of tranaler,
Borrowar will conlinue 10 be obligaled under the Note and this Security ineteu nost unless Lender releases Borrowsr In willing,
NON-UNIFORM COVENANTS. Borrower and Lander further covenan! and agtee s follows:

17, Acosleration; Remediss. Except as provided In paragraph 18 herect, upun dcrrowes's breach of any vovenant ar agreement ol
Borrower In this Martgage, Including the covenants to pay when dus any sums ses = ed by this Morigage, Lender priof to acaeleration
shall give notice to Borrower as provided In paragraph 12 heteof specilying: (1) the afsyoh; (2) the action required 1o cure such
breach; {3) a dats, not lesa than 10 days ftom the date the notice ls mailed to Borrowe:, by w'.ich such breath musi be oured; and {4)
that fallure 16 cure such breach on or before the date specified In the notice may result b'( ~cceleration of the sums ssaured by this
Morigage foreclosure by Judicial proceading, and sale of the Property. The notice shak furt:et. inform Borrows? of the right to
reinstate after acceleration and the right to asseri in the forsciosure proceeding the nonexisleice af s default or any other defense of
Borrower to acceleration and foreciosurse. If the broach Is not cured on or before the date spocifie  in the notice, Lender, at Lender's
option, may deciare all of the sums secured by this Mortgage 1o bo Immaediately due and payable v/hhuut further demand and may
foreciose this Mortgage by judiclal proceeding. Lender shall be enitiisd o colivct In such proaseding &) exnensss of foreciosurs,
including, but not iimited 1o, reasonable atiorneys’ less and costs of doaumentary evidenocs, abstracis and Witie ' aparts, f.l‘
18. Borrower's Right to Reinstate. Notwithstanding Lender's acaeleration of the sums securdd by thia Mortgage dus 1= Dorrower's brupl;s.
Bartrowsr shail have the right to have any proceedings begun by Lander to enfarce this Mortgage discontinusd al any tlr e prior 1u the m!ri
of & judgmant enforcing this Morigage II: (a) Barrowsr pays Lender all surms which would be then dus under this Mongag ¢ aiid the Nots hed,
no acceleration occurred; (b} Borrowsr cures all breaches of any Other covenants of agreements ol Borrower conlained in e blorigage; 2@
Barrower pays Bll reasonable expensss incurfed by Lender in enforcing the covenants and agresments of Borrower conitainedt In 10 o
Martgaga, and In anforcing Lende:’s femadies as providea in paragraph 17 hereol, including. bul not limited 1o, feasonable aitarneys’ fees;
and {d) Barrowsr takes such action &s Lencer may ressonably require 1o assure that the lisn of this Mortgage. Lander's interest In the
Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon suoh payment and Qure by
Borrowet, this Mortgage and the obligalions secured hereby shall remain in full force and eatiect as if no acceleralion had ccourred.

19. Assignment of Rents; Appointment of Receiver. As additional securlly hereunder, Harrower hersby assigns to Lender the renta ol the
Property. provided thal Borrower shall, pricr 10 acceleration under paragraph 17 hetaot or abandonment of the Freperty, have the right to
collect and retain such rents as they become dus and payabie.

Upon accsiaration under paragraph 17 hereol or abandonment ol the Praperty, Lender shall be entitied to have a receiver appointed by [ ]
court to enler upon, take possession of and manage the Property and to collect the rents of the Properly including thase past due. Al rents
coflected by the receivar shall be applied first to payment of the costa of management of the Property and collection of rents, inciuding, but
not limied to, receiver's fess, pramiums on receiver's bands and reasonabile attorneys’ fees, and ihen 10 the sums sscured by this Morgage.

The recelver shall be liabls to account only for thass rents actually received.
20, Release. Upon paymant of all sums securad by this Mortgags, Lender shall release this Morigage without charge 1o Borrowar. Borrowsr

shall pay all costs of recordation, if any.
21, Walver of Homastead. Borrowar hareby waives all iighis of hamestead sxemption In the Property.
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22, Ridera to this Mortgage. If one or more riders are exscuted by Borrower and recorded together wilh this Mortgags, the covanants and
agreements of each suoch ridsr shall be incorporated into and shall amend and supplement the covenants and agreements ol this Mortgags

as (! the rider(s) were & part of this Mortgage. [Check applicable box(es}].

| Adjustabis Rate Rider } Gondominium Rider J 1-4 Family Rider

| Plannad Unit Devalopmant Rider ] Other(s) specity

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOBURE UNDER SUPERIOR
MORTGAGEB OR DEEDS OF TRUST

Borrower and Lender request s Jio‘der of any morigage, deed of trust or othsr ancumbranos with & lien which has priority ovet this
Mortgage 1o glve Nolice to Lenacr, »7-Lender's address ssi forth on page ons ol this Morigage, of any delault under the superior
snoumbrance and of any sals or othet forscl'osure action,

In Witness Whereol, Berrower has axecuied this Murigap=

\ AL M Leo /4//44,(/&

8) Kature of RONALD LEE SABISCH

STATE OF llinols, COOK COUNTY ss:

| DEBBIE L. SIENKO, a Notalz Public In and for sald county and state, do hereby certify that
RONALD LEE SABISCH, DIVORCED AND NOT SINCE REMARRIED. personaily

known to me to be the person(s) whose name(sL Is subscribed to the foregolng Instrument, appeared before me
this day in person, and acknawledged that he/she signed and dellvered tha sald instrument as his/her iree

voluntary act, for the uses and purposas therein set forth,

EN)MAMK)A“‘W)»»M»»»MM Given under my hand and officlal neal, this 21st day of June, 1993,
OFFICIAL SEAL"
Debbie L. Sicnko My Commission Expires:
Notery Public, State of Min e

y Commiagion Expipes * 1/ 4 ; _ ’
g L T N B . -
V) Lo

Notary Pubilc  ©
DEBBIE L. SIENKOQ /
oL NE CREDIT CORPORATION OF ILLINCIS L
1701 B*WOODFIELD RO - STE 200
SCHAUMBURG, I.LINOIS
60173
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