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MORTGAGE
LENDER'S # 06-01-88088
THIS MORTGAGE {“Seci:¢ity Instrument”)} {s given on JUNE 17, 1983 , The mortgagor s

PATRICK J. JOHNSON AND JACQUELIME J, HALPENNY, HUSBAND AND WIFE o o o
. DEPT-01 RECORDTHU $a5 .00
T&OON0  TRAM 2144 04722/93 15:154000)
5190 4 M- QRS- ARPT7147

{"Borrower"). This Security Instrumant is 2ivan to SEARS HORTGAGE CORPORATION  (O0¥ COUNTY RECORDER

which is organized and existing under the laws of THE STATE OF ONIO , and whoee

address is 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS 8708!
{(“Lerder”), Borrower owes Lender the pri:icipal sum of

------------------------------------------------------------------------------------------------------------

Dollars {U.S, $99,000.00---===-=====- ). Thia debt is evidenced by Borrc wer'a note dated the same date mi this Security
[nstrument ("Note"), which provides for monthly payments, with the full ¢aki, il not paid earlier, due ard payable on

JULY 1, 1988 . This Security Instrument secures tc- L.Gidlar: {a) the repaymont of the debt
evidenced by the Note, with interest, and all renowals, extensions and modificatio:ir oi-<he Note; (b) the payment ol all
other sums, with interest, advanced under paragraph 7 to protect the security of *hie Security Instrument: and {c)
the performance o Borrower’s covenants and agroements under this Security Instrumony and the Nate. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following dearrihad property located in
CooK County, Ilinois;

LOT 273 IN GILBERT AND WOLF'S BRIDGEVIEW GARDENS UNIT NUMBER 2, A
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION
24, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

Permanent Index No.: 18-24-3107-026

[P . 4
Y by 5&:1

which has the address of 8818 S, WAPLE COURT, BRIDGEVIEN (Street, City),
Itinois 80455 (*Praporty Addrees”); /5

(Zip Code) b
PHI CEATH - 02804 PHI COMPANY < UNITED QUARANTY RESIDENTIAL INSURANCE
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TOGETHER WITH 8!t the Improvements now or hgrealter preotod op th pr:’ rty, nnd all oanemonts,
appurtensnces, and fixtures now ur hereattor s part of the praperty, Al rozlacbmctfm artd ndditions shall alm be covored
by this Security Instrument. All of tho luregning ia referrad to in thin Security Inatrumont an the "Proporty.”

BORROWIER COVENANTS that Borrawer is fawlully seised of the estsie heroby conveyed and han the right to
mortgage, grant and convey the Property and that the Property ia unencumbered, sxcept for encumbrancen ol record.
Borrower warranta and will defond generally the title to the Property against all claims and domands, subject 10 any
enctimbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilform v enants with
limited variations by jurindiction 1o constitute a uniform security instrument covering roal praporty.

UNIFORM COVINANTS. Borrowor and |ender covenant and sgroo ua foilown:

i, Payment of Principal and Interest; Propayment and Late Charges, Borrowar uhall promptly :ay whon due
the principal of and interest on the debt svidenced by the Note and any prepayment and iate chargen duo und w the Noto,

2, Punds tor Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall

ay to {.onder on the day mamthly paymenta are due undar the Note, until the Note in paid in full, n sm (" Tonds®) for; |
Fn) yourly taxon anc ansesamonts which may attaln priority over thin Security insteumont an & ltan on the ."rnpor!r; {h) ‘
yearly feanshold prymenta or ground rents on the ﬂruporly. if any: (¢} yoarty hnzacd or property funuranes promivme;
{4) yearly Houdinatrance promiums, If any; (o) yearly mortgage innurance pramiuma, (any; and () any umn payablo
by Borrower to Lerder, in accordance with the proviaionn of parugraph 8, [n livo of the payment of mortgego Inmrance
promiums. These itemp are callod *Hacrow [toms." Londer may, at any timo, voltect and huld tunda in an smount not
{0 oxceed the maximbrn rmount a lender for a federolly rolated mortgage loan may require for Borrmwor's encrow
gccount under the federal ioal Fatato Settloment Peocudures Act of 1974 ss amended from timo to time, 12 US.C,
Section 2601 ot 2eq. ("RISPA™Y unless another law that applies to the Pundn aots a lesser amount. It so, Londor may,
at any time, collect and hold Iupdain an amount not to oxceed the feser amaunt, Lendor may vatimalo the amount ol
Dunds due an the basia of current dat=-and ressonable catimatea of sxpenditures of future Bacrow Itomn or othorwise in
agcordance with applicable Jaw,

‘The Funds shall be held in an inatitutizi whose deposits aro inaured by u federa! agoncy, instrumentality, or entity
{inclucling Londer, il Lendor i such an inslitution) or in any Feders! tHome Losn Dank, Lender shol) apply the 1unds to
pay the Escrow [tema, Lender may not charge Sorrower for holding and applying the Funds, snnually snalyzing the
escrow aecount, or verifying the Bscrow ltoms, iinlss Lender paya Borrower intareat on the Punds and applicablo law

emita Londer to mako such a charge. However, Lander may require Bosrawer 0 pay o one-time chargo for an
indopendent resl estato tax reporting service used by Landen in conncction with thin loan, unless spplicable law provides
otherwise. Unless an agresmont in made or applicablo law requires intereat to be pald, Lender ahall not bo required to
pay Borrowoer any intereat or earnings on the funda, Borrcws and Lender may agroo in writing, howevoer, that interest
shal] be paid on the Funda. Lender shall give to Borrowoer, wilhout charge, ant annual sccounting of the Funds, showing
credita and debita to the I'unds and the purpose for which each ¢abi 1o the 'unds was made. ‘The FFunds are pledged as
additional security tor all auma secured by this Security Inatrument.

It the f'unds held by Lender exceed the amounta permitted to-Lo held by applicable law, Lender shall account to
Borrower for the sxcess ['unds in accordance with the requirements of applicable law, It the amount of the Punds held
by Lender at any time is not sulficiunt to pay the Hacrow [tems when due, J.ander may su notify Burrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to mske up.the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's solo disvretion,

Upon payment in full of all sums secured by this Security Instrument, Lender she!l pramptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire or soll the Property, Lendor, privr 1o the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of icquisition or salo a a credit
against the sums secured by this Security [natrument,

3. Application of Payments. Unless applicabls law provides otherwise, all payments feceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tu amounta payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due under 'he Note.

4. Charges; Lions. Borrowoer shall pay all taxes, asseasmeonts, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shell pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower(p
shall pay them on time directly to the person uwed payment. Bareower shall promptly furnish to Lendor alf notices of :
amounts to be paid under this paragraph, It Borrower makes these paymenta directly, Borrowor shall promptly turnish «
to Lender reveipts evidencing the paymonts, "s

Barrower shali pramptly discharge any lien which has priority over thin Security [natrument untess Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in & manner aeceptabio to Lender; (b} conteats in
goad faith the lien by, or defends againat enforcoment of the lien in, legal proceedings which in the Lender's apinion
operato to prevent the enforcoment of the lien; or (¢} securea from the holder of the llen an agreoment sutialnctory to
Lender subordinating the tien to this Security Instrument. It Lender dotermines that any part of the Praperty is subject
10 a lien which may attain priority over this Security Instrument, Londer may give Borrower a natice identilying the
lien. Borrower shall satisfy tho lien or take one or more of the actions set forth above within 10 days of the giving of

notice.
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5. Hazard or Pro ortlf’nmug !Errcﬁrlugﬂ" po !'I?npr(o;gga nuwxmn or horealter orocted on
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the Praporty insured against loss by fito, hazards included Withln the term “oxtended coverage” and any othor hazards,
including flouds or flooding, for which Lender requirea inaurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The indurance carrier providing the insurunce ahall be chosen by Borrower
gubject to Lender's approval which shall not be unreasonably withheld. [f Borrower faila to maintain coverage described
above, Lender may, at Lender's option, nbtain caversgs (o protect Lander's righta in the Property In accordance with
aragraph 7.

° All insurance policien and ranowals shall be accoptable to Lendor and shall include & standard morigago claune,
Lender shall have tho right to hold the policien and renswals. It Lender requires, Borrower shall promptly give to
Lender al] receipta of paid promiuma snd renewal notices, In the svent of losa, Borrower shall give prompt notice to the
insurance carrier and Lender, Londer may make proof of lusa if not mede promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inaurance procoeds ahall bo applied to restoration or repair
of the Praperty damaged, il the restoration or repeir ia sconomically foastble and Lender's security in not lessaned, [f the
restoration or ropair is not economically feasible or Lender's security would be |easencd, the inaurance procoeds shalf bo
applied to the sums secured by thia Security Instrument, whether or not then due, with any sxcess paid to Borrowor, i
Borrower shandons the Property, or doea not anawer within 30 daya a notice from [Lender that the insurnance carrier has
offored 1o settle a sixim, then Lender may collect the insurance proceeda, l.onder may use the proceeds ta ropair or
teatoro the Property Gr to pay suma secured by thin Security Instrument, whether or not then due, 'ﬂ:e 30-day poriod will
begin when the noticy isgiven,

Unless Lendor and-linrcower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date ol th =onthly paymonts referred to Fn ragrapha | and 2 or change sz amount of the paymonts,
It undor paragraph 2} the P'eopcety in acquired by Lender, Barrowor's right to any insurance policien and proceedn
reaulting from damuge to the Property prios to tho acquisition shall pass to ]onder to the extent of the suma necured by
this Security Inatrumont immedintily prior to the acquisition.

6. Ocoupancy, Proservation, Maintrnance and Protection of the Property; Borrower's Loan Application:

Leasoholds. Borrower shall accupy, eaieblish, and uso the Property as Borrower's principal reaidonce within sixty duys
after the execution of thia Security fuatruciont and shall continue to occupy the Property aa Borrower'n prinvipal
revidence for at feast one year altor the date ol awesupancy, unleas Lender otherwine agrees In writing, which connont nhall
not ba unreasonably withheld, or unless extonuasycircumatancon osint which are boyund Borrower's contral, Borrowor
shall not deatroy, demago ur impalr the Property, aXiow the Property to deterinrate, or commit wanto un the Uruperty.
Borcowoer shall be in default if sny forfeiture sction o1 procseding, whether vivil or oriminal, in bogun that in Londer's
good taith judgment could result in forfeiture of the Property or atherwise matorially impair the lion created by thin
security [nstrument or Londer's security intercst. Borrowe: may cure such a default and roinatate, an provided in
paragraph [8, by causing tho action or proceeding to bo-dlamissed with o ruling that, in Londer's goud Meith
determination, preciuden forfeiturs of the Borrower's intereat in<ou Praperty or ather matortel impairmont uf the llen
created by thia Security Instrument or Lendor's security intereat. Burrower ahall alao bo in default it Borrowor, during
the loan applicatinn process, gave matorially false or inaccuents infozzintion or statementa to Londer {or failed to
provide Lender with any material information) in connection with the los: evidenced by the Notoe, including, but not
limited to, represontationa concerning Borrower's twcuﬂancy of tho Propecty ra o principal rosidence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of t'w. ) case, If Borrower aequires feo title to
the Property, the leasshald and the fee title shall not mergo uniess Lendor agreos to ine-morger In writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to periorm the covenanta and agresmenta
contained [n this Security Instrument, or thore [o a legal procesding that moy signiticant!y attect Lender's righta in the
Property (auch as a proceeding in bankruptey, probate, for condemnation or forleitvio ar to enforce lawn or
regulations), then Lender may do nnd pay for whatover i necesaary to protect the value ot the Proporty and Londor's
righta in the Property, Londer's actions may include paying any sums secured by a lion whici han prlority over thin
Security [nstrument, appearing in court, paying reasonablu attorneys' focs and entoring on the Propariy. to make repairs.
Although Londor may take action undor this paragraph 7, Lender doea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrowe: secured by this
Security Instrumaent, Unless Borrower and Lender agree to other torms of payment, thoso amounta nhall bear interout
from the date of disbursement ut the Noto rate snd shall bo payable, with interest, upon notice from Lendor to Borrowor
requesting payment,

8 hft)rlglgo Insurance. [I Lender required mortgage inauranco as o condition of making the loun necured by thin
Security Instrument, Borrower shall pay the premiuma required to maintain tho mottgage insurance in effect. It for any
reason, the mortgage insurance coverage required by Lender lapses or conses to be in offsct, Borrower shall pay the
premiums required to obtain coverago aubatantielly equivalont to the mortgage insurance proviously in offect, at a coat
substantially equivaient to the cost to Borrower of the morigage insuranco provioualy in effect, from an altornate
mortgage insurer approved by Londor, I substantially equivalent marigags insursnce coverage in nat available,
Borruwer shall pay to Lender each month a sum equal to onetwettth of the yearly martgage Insurance premium being
paid by Borrower when the insurance coverage lapaed or cenaed to be in effect. Lender will accept, use and retain thees
payments as a loss reserve in liou of mortgage insuranco, Loss resorve payments may no longer be required,
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at the option of Lender, it mortgage insurance coverage {ity thqiumgumﬂnd,afur he ppriod that Lender requires)
provided by an insurer appraved by Londor again becamen available and 1s obtained, Borrower ahall pay the premiums
required 1o maintain mortgage insurance In effect, or to provide a losa resorve, until the requirement for mortgage
insurance enda in accordanve with any written agresment botwevn Borrower and Lendor or applicable law,

9. Inspection. Lender or ita agent may make reasonable entries upon and inapections of the Property, Lender shall
give Borrower notice ut the time of or prior to an inapection apecilying reasonable cauao for the inspection.

10. Condemnation. The proceeds of any award or claim lor demages, direct or consequentisl, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and ahall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower, In the event of s partial taking of the Property in
which the fair market value of the Property immediately before the taking (s equal to or greater than the amount of the
suma secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction; (a) the total amount of the suma secured immediately before the taking, divided by (b) the fair
market value of th= Praperty immediately before the taking. Any balance shall be paid to Barrower, In the event of a
partial aking of tia Property in which the fair market value of the Property immediately before the taking ia less than
the amount of the suma secured immediately belose the taking, uniess Borrower and Lender othorwino agree in writing
or unless applicable'lp«- otherwise provides, the proceeds shall be applied to the suma secured by this Sccurity
Instrument whether arint<he sums are then due.

It the Property is absncup=d by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
mako an award or settle & clair for damages, Borrower fails to respond to Londer within 30 dayn sfter tho date the
notice is given, Lender is authori-=d ta cotlect und apply the proceeds, at its option, either to reatoration or repair of the
Property or to the suma secured by this Security Instrument, whether or not then due,

Unleas Lendor and Borrower other e ugees in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly prymonts relerred to in parageapha | and 2 ar chango the amount ol such
payments,

11, Borrowor Not Released; Forbearasse 8By Lender Not & Waiver. Ixtension of the time for paymont or
modification of amortization of the suma securcd oy this Security Inatrument granted by Lender ta any siccessor in
intorest of Borrower shall not operate to release the liability of the original Borrowsr or Horrower's auccessors in
interest, Londer shat! not be required to commence proceeldings against any succeasor in intorest or refuso to extend
time for payment or otherwise modify amortization of theatma secured by thia Socurity Instrument by reason of any
demand made by the original Borrower or Borrowor’s guccessirs in intereat, Any lorbearanve by Londer in exercining
any right or remedy shall not be s waiver of or preclude the exerciza of any right or remedy,

12, Succossors snd Assigns Bound; Joint sad Several Liakiiity; Co-signers. The covenanta and agreoments
of this Security Instrument shall bind and benelit the successors answasigna of Lender and Borrowor, subject to the
provisions of paragraph 17, Borrower's covenants and agroeements shall bejoins and seversl, Any Borrower who cotaigns
1his Security Instrument but does not execute the Noto: {a} is cosigning this Security Insteument only to morigsge,
grant and convey that Borrower's intereat in the Property undor the terme ot this Security Inatrument; (b} ia not
personally obligated to pay the sums secured by this Security Instrument; and- (¢} agrees that Londor and any other
Borrower may agree to extend, modily, forbear or make any accommndations witn rogard to the torma of thia Security
Instrument or the Note without that Borrower's consent,

i3, Loan Charges. If the loan secured by this Security Instrument is subject to a lav which sets maximum loon
charges, and that law is finally interpreted so that the intereat or other loan charges coilsciesor to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chargoe shall bs rofiiced by the amount
necessary 10 reduce the charge to the permitted limit; and {b) any suma alresdy collected iram Borrower which
excesded pormitied limits will be refunded to Horrower. Lender may choose to make this refurc by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepsyment charge under thy Note,

14, Noticoes, Any notice to Borrower provided for in this Security [nstrument ghall be given by delivering it or by
mailing it by first class mail unlesa spplicable (aw requires use of another method, The notico shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Londor shall be given by
lirst class mail W Lendor's nddress stated herein or any other address Londer dosignates by notice (o Borrower. Any
notice pravided for in this Security Instrument ahall be deemed to have been given to Borrower or Lender when given
88 provided in this paragraph.

15, Gaverning Law; Soverability, This Security Instrument shall ba governed by fedoral law and tho law of the
jurisdiction in which the Property is lucated, In the event that any provision or clause of this Security lnstrument or the
Note conflicts with applicable law, such conllict shall not affect other provisiona of this Security [natrument or the Nute
which can be given effect without the conflicting pravision, ‘To this end the provisions of this Security Instrument and

the Note are declared to be severable.
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16. Barrawer's Copy. Barrowor shall bo given une conformed copy of ¢ w.Nm,nu of thin Segurity lnstrument.

17. Tranafor of the Property or s Honclicial Intorest it Botroder, 41 alf ur any purt of the Proporty or any
interent in it in gold or tranaforeed (or if u boneficial interent in Burrower i aold or tranafurred and Borrowor in nut a
natural porson) without Lender's prior writton consent, Londor may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option ahell not be exercised by i endoer Il oxercie: Iy
prohibited by federal law as of the date o! this Security [nstrument,

12 Lander exercises this option, Lender shell give Borrowar notice of acceleration, The notico shall pravide a pericd
of not feas than 30 days from the date the notice in dolivered or mailed within which Borrowoer must pay ail sums neciirod)
by this Security Inateument, I! Borrowar fails to pay these sums prior to the oxpiration of this period, Lendor may inroke
any romedies permitted by thia Security Instrument without further notice or domand on Borrowe,

18. Borrower's Right to Relnstate, If Borrower meuta cortain conditions, Borrowor shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the eartior of: (a} 5 daye {or such athor period
a5 opplicable law may specily for reinstatement) before aale of the Property pursuant 1o any power of sale contained in
this Security Inatrument; or (b) ontry of a judgment enlorcing this Security Instrument, Thoso conditions are that
Borrower: {a) poys Londer all auma which then would be due under thin Security [nstrumont and the Note aa if no
acceleration hud aecurred; (b) curen any default of any other covenanta or agreemonta; (c) paya all oxponned incurrod in
enforcing this Sccueily [nstrumant, inctuding, but not limited to, reasonable attornoys’ foes; and {d) takes such action aa
Lender may reasonzoly. cequire to nssure that the lien of this Security Instrument, Lender's righta in tho Property and
Borrower's obligatior. to pay the sums secured by this Security [nstrumentahall continue unchanged. Upon reinstatoment
by Borriswer, this Securi’y Tnstrumentand the obligations secured heraby ahall romain fully effectiveo as il na aceeleration
had occurred, Howover, thid tight to reinstatoshal! not apply in the case of acceleration ondor paragragh 17,

19, Sale of Note: Change <1 L.oan Servicer, The Note or o partinl interest in the Note (together with thin Svourity
Instrumont) may be sold ane or_m:sie timea without prior notice to Borrower, A sale may rosult In a change in the entity
{known as the "Loan Setrvicer”) that railects manthly psymenta dus under the Note and thin Security Instrument, There
also may be ane or more changes of tir'Losn Serviver unrolated to a sale of the Note. If there 18 a change of the Loan
Servicer, Borrower will be given written noiiconf the change in sccardance with paragraph 14 above and applicable law,
The notice will state the name and address u!-tbz-aew Loan Servicer and the addresa to which payments should be made,
"The notice will also contain any other informaties #s<quired by applicablo law,

20. Hazardaus Substances, Borrower shali-rot cause or permit the presence, uso, dinponal, sturage, or releaso of
any Hazardous Substances on ar in the Property, Bar:ower shall not do, nor allow anyone olse to do, anything affecting
the Property that is in violation of any Bnvironmental Law, The preceding two sentences shall not apply to the predence,
use, or storage on the Property of small quantities of Flazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tiv Property.

Borrower shall promptly give Lender written notice of any ipvertigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any {sardous Substance or
Pnvirenmental Law of which Borrowor has actual knowledge, Il Borrewer learng, or in nutilicd by any governmentul or
regulatory authority, that any removal or othor romediation of sny Hezarcoua Subatance affecting the Propoerty Iv
necessary, Borrower shait promptly take all necessary remedial actions in acvardnnce with Environmental Law,

As used in this paragraph 20, "Hazardous Subatances™ are those subatanced dufined as toxic or hazardous aubstances
by Environmental Law and the following substances: gssoline, kerosene, other Nam nable or toxic potroloum products,
togic pesticides and herbicides, volatile solvents, materials containing sabestos or farmaldehyde, and radioactive
materials. A8 used in this paragraph 20, "Environmental Law” meuns federal laws and tewa of the jurisdiction whero the
Property is located that rolate to health, safety or snvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and greo as foiiovs:

21. Accelerstion; Remedies. Lender shsl) give notice to Borrower prior to accsiaration following
Barrower's breach of any covensnt or agreement in this Security Instrument (but not piivs to acceloration
under paragraph 17 unless applicable law provides otharwise). The notice shall specily: (a) thie Sefault; (b) the
action required to cure the default; (c) s date, not leas than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure tho default on or before the date
specitied in the notice may result in scceloration of the suma socured by this Security Instrument, foreclosure
by judicial proceeding and salo of the Property. The notice shall further inform Borrower of the right to
reinstatc after accoleration and the right 1o assert in the forecloaure proceeding the non-oxistence of s default
or any other delense of Borrower 10 acceleration and foreclosure, IF the dolault is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect ali exponsos incurred In pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attornoys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Inatrumont, Londer shall reloase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costa,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Ridors to this Security Instrument, If one or more riders are excouted by Borrawer and recorded together
with this Security Instrvineat, the covenanta and agreamenta of each auch rider shall be incorporated into and ahall
amond and supplement the suvenants and sgreements of thia Security Instrument aa if the rider(n) wore a part of this

Security [natrument, (Check applicuble box(es))

Adjustable Rate Rider Condominium Rider 1-4 Lsmily Rider
Graduated Payment Rider ) Planned Unit Development Ridar Biweokly Payment Ridor
Balloon Rider Rate Improvement Rider Second fHome Rider
V.A. Rider j Uthor{a) [specify]

BY SIGNING BELOW, Barrower accopts and ngis=s to the torms and covenants contained in this Security

Inatrument and in any rider(a} exectited by Boreower and recisdod wi@itf. y
Witnesscs: ,4, //("\ . /’ .
AL s
FATRiCK " JOINSON ™ Darrower
Wiy l\,f-(.ll"l( '\/ HK{’[-'I{. {R. {Seal)
JEOUELJNE 3. HALPERA ! T orrower
(Seal) ). {Seal)
Dnerower Borrowes
STATE OFILLINOIS, , ﬂ 00/: County sx,
I, //,m,ggu /’/ , ¢/( U/ K , & Notary Public in and for said county and ntate do horeby

cortily that e . e — C
. %&,/{‘, K’( J (“/J/J/Lfc//'-l ((’ﬂ-(:'/ w"‘ﬁ(m"éf e J /(/1,4“,'”“'/

, personally known to me to be the same porson(s) whose

name(s) subscribed to the foregoing inatrument, appeared beforo me this day in person, snd scknowlodged thet
4 hey signed and deliversd the said Instrumentas  -//fs. ¥~ freo and voluntary act, for tho uses und purposcs

the{ci n et torth, .
Given under my hand snd official seal, this [7th. dQyol ( | AUA/E . /993
My Commission Expires /l/l /W

"A% F{;t;l g\‘NMRA ‘fﬁ gtl: A“ Notary Publis

LIRS

HILLS, 1L 60061

This Instrument was$
Pigs b ot &8 KCINOODAAR .03 Form 3014 §/%0
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LENDER’S & 00-01-08080

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads this 17TH  day of JUNE , a2 .
snd is incorporated into and shsll be deemed to amond and supplement the Mortgago, Deed af "I'ruat or
Deed to Secure Deht (the “Security Instrument”) of the same date given by the underaigned (tho
“Borrower") tosecure the Borrowor's Note to  SEARS MORTQAGE CORPORATION, AN OHIO CORPORATION

{the "Lender")

of tho same date snd covering the property described in the Security Instrument and focated at:

6818 5, MAPLE COUARY,
BAIOGEVIEN, ILLINDIS B04S5

{Praperty Addruss)
The intereat rate stated on the Note is called the “Note Rate,” The date of the Note is called the "Note

Date.” [ understand the Landar may transfer the Note, Security Instrument and thia Rider, The londer or
anyone vno tekes the Note, the Security Instrument and thio Rider by tranafer and who {r entitled to receivo
payments under the Note is called the "Note FHolder.”

ADDITICMAL COVENANTS. In addition w the covenants and agreemonts in the Security
{natrument, Becroxer and Londer further covenant and agree as follows (despite anything 1o the contrary

contained in the Sexveity [natrument or the Note):

. CONDITIONAL R(GHT TO REFINANCL

At the maturity det< ol the Note and Security Instrument (the " Note Maturity Date”), [ wiil be able to
obtain a now loan ("New Laa”) witha new Maturity Date of JuLy v, 2028 '
(the *New Maturity Date") ar2 with an intercst rate equal to the “New Losn Rate” dotormined in
accordance with Section 3 below 37 ai! the conditions provided in Sections 2 ond 5 below are mot (the
“Conditional Refinance Option”}. If thoso conditions nre not met, { understand that the Note Holder ia
undor no obligation to rofinance the it or o modily the Note, reset the Noio Rate, ur oxtend tho Note
Maturity Date, and that [ will have to repey the Noto from my own resources or find a lendor willing to lend

me the money to repay the Note.

2, CONDITIONS TO OPTION
it I want to exercise the Conditional Refinanco Zption, certain conditions must be met aa of the Note

Maturity I2ate. These conditions are: {1} 1 muat still se.ba owner and occupant of tho property subject to the
Security Instrument {the "Property’'); (2) ] muat be culreritin my monthly paymeonta and cannot have beon
more than 30 days late an any of the 12 scheduled morihy payments immediately rrcccdinu the Note
Maturity Dato; {3} thero are no lions, defects, or encumbrancie aj'ainst the Proporty, or other adverso matters
atfecting title to the Property (excopt for taxes and special asads.monta not yet due and payabla) arining aftor
the Security Instrumont was recorded; (4) the New [.oan Ratecannot 23 more than 5 porcentage pointaabove
the Noto Rate; and (3) [ must make a writton requeat to the Note o dor Lin provided in Sectlon 5 below.,

3. CALCULATING THENEW LOANRATE
The New Loan Rate will he s fixed rate of {ntorast equal to tho Sosleral Home Loan Mortguge

Carporstion'n required net yield for 30-year fixed rato mortgages subjoct 1:52-69 day mandntory delivery L
commitment, plus one half of one porvent (0.5%), rounded to the nearcat cneraighth of one porcont .
{0.125%} (the "Now Loan Rate”), ‘The required net yiold shall bo the npplicable e yiold in effoct un tho dato '
and timo of day that tho Note Holdor recalvos notice of my slection to exercise the Tanditional Refinance »}
Option, [t this required not yiold is not avallable, the Note Holder will determine the iNow L.oan Rate by uaing ; \
comparable information, =
LY ]

4. CALCULATING THENEW PAYMENT AMOUNY
Provided the New Losn Rate 8s calculated in Sectlon 3 above (s not greater than 3 parceiivge polnta
above the Note Rato and !} other conditions required in Section 2 above are satiafied, the Nuted jolder will
dotermine the amount of the monthly paymont that will be sufficiont to repay in tull (a) the unpaid principal,
lus {b) accrued but unpaid intorest, plus (¢} all other suma { will owo under the Noto and Seourity
nstrument on the Note Maturity Date {assuming my monthly paymaenta then are curront, as required under
Scctinn 2 above}, over the term of the New Loan at the New Y..mn Rate in equal monthly payments, The
result of this caleulstion will be the now amount of my principal and intorost paymont svery month until the

Now Loan is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCE QOPTION

The Note [{older will notify me st lcast 60 calendar days in advance of the Note Maturity 1Jato and
advise me of the principal, sccrued but unpaid interest, snd all othor sums [ am oxpected to owe on the Note
Maturity Date, The Noto Holdor alao will advise me that [ may exercise the Conditional Refinance Option it
the conditions in Scetion 2 abuve are met. Tho Note Holder will Imwldo my payment record information,
tagrther with the name, title and address of the person repreaenting the Note Holder that | must natily in
order to exercise the Conditional Refinance Qption. It 1 meet the conditions of Section 2 above, | may

TISTATE BALLOON RIDER (REFINANCE)=Singla Family=Freddie Mac UNIFORM INSTRUMENT Ferm 1101 {10/00)

Mut.
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exorcise the Conditional Refinance Option by notifying the Note I lolder no earlior than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date, The Note Hnlder will calculaie the fixed New
LLosn Rate based upon tho ederal Homeo Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and time of day notilication is received by the Note Holder and as calculsted in
Section 3 abave, 1 will then have 30 calendar days o provide the Note Folder with accoptabie proof of my
required ownership, occupancy and property iien status, Before the Note Muturity Date the Note Holder will
advise me of the new interest ratn (the Now f.oan Rate), new monthly payment amount and a date, timoe and
place ot which [ muat sppoar to sign any documents required to complete the required refinancing, |
underatand tho Note ffolder will charge me a $250.00 processing foe and the cosls assuciated with the
exercise of the Conditional Relfinance Qption, including but not limited to the cont of updating the title
inaurance policy,

BY SIGNING BELOW, BORROWLER accopts und agrees to the terms and covenants contained in this
Baitoon Rider,

/?Z,é . Qe //»—:::“ (Seal)

PATRICK J. JORNSCN™ -Borrower

/ )
Stoguuline 4 Hatgeca., (Seal)
JACOUELTNE J. HALPEMNY 7 T of “Dorrower

{Scal)
=Huorrowaer

{Seal)

~Borrower
[81gn Original Only}
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