UNOFFICIAL.CORY

State of Blinois MORTGAGE A Case No,

131410574590

go40%%a0

TEIS MORTOAGE (*Sscurity Instrument”) ix made on May 27en, 1997

m’é’u‘:’e"ﬁa‘ﬁ&" ANU MARGARLIK CARRION, , HIS HIF 4
J , N  , WirE .
93477336

whose addroas is

an3t N MAOB [ E CHICAGO, 1L 60634
) ("Borrower®). ‘This Sequrily Instrument (s given (o
MARGARETTEN & CUMPANY, INC.

which is organizad and exisling under the laws of Lne HStato of New Jorsoy , and whaose
address |s nnn Ronsen Roaid, laelin, Noaw Jarsey, 0BB30

«("Lender®). Borrowar owes Londer the principal sum of

One Hundred Twoiuy- Four Thounand, Nine Hundrmpd Thirty- Rino and 00/100
Dollars (11.8. § {24409.00 ). ‘This dubt i» evidonced by Borrowsr's Noto dated tho sama datc as thlx Security
Instrument (*Nole®), which‘picvidcs lor monthly peymenty, with the Tull debt, if nct puid oarlier, dus and paysblo on

June tsc, 2023 . This Security Tnatrument secures to Leader:  (a) the ropayment of the dobt evidenced by
the Note, with interest, and alf yonowrz, extonaiony and modifications; (b) the puyment of all othar sumy, whh intorest, advanced
under paragraph 6 1o protect the secunty o£this Seourity tustriiment; and {¢) tho porformance of Burrower’s covenisnts and agrosmenis
undet this Security fnstrument and the Notr.. For this purpose, Borrowur does horeby morigage, grant and convey to Lendor the
following described property located in ’

COOK County, Winois:

LOT 18 IN SUBDIVIGION OF 8LACH 14 IN OLIVER L. WATHOMN'Y &
ACKE AQDITION 7O CHICAOQG, HUING A SUBUTVISION DF THE 30UTH
1/2 OF THE NORTHWEST /4 OF SCEUTION 29, FTOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCLPAL MERIDUAN, 1IN COOK CUUNTY,

[LLINOIS
PERMANENT TAX H13-29-123-010

DEFT-01 NECURDIH04 $01.560

THITIY  TRAN 194 GAZUS/US %3149

W B NPT THRE S
CHOK COUNTY RECORDER

which has the address of
2331 N MOBILE CHICANO, LU 60834

TOGETHER WITH all the improvements now ar hereufter erectod on the property, and ull easements, righls, appurtenances,
rents, royalties, mineral, ail and gas rights and profits, water rights and stock und all fixtures now or horeafior a part ol’ thc proporty.
All replacemants and additions shall also be coversd by this Security lastrument. All of tiggd R
Instrument an the "Property.”

BORROWER COVENANTS Ihat Borrower is lawfully seised of the estate hareby con
and convey the Property and that the Property is unencumbered, uxcept for encumbrances g
defend generally the title to the Proporly against &lt claims and demands, suhject 1o wny ongléi

JLLINOIS FHA MORTGAGE
MAR-1301 PAGE 10F ¢ (7/91)
Rapinom MAR I (Rev 359
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_ _7; Condemnation. The proceeds of uny &ward or claim for dnmages, direct or consequentinl, in sonnection with an
condedtnation or other taking of any purt of the 5ruperty. ar for conveyance in place of condemnntion, ars horeby ansigned wnd shall
be paid to Lender 1o the extent of the full amount of thy indebtedness that runming unpuid under the Nolo and this Security lnstrument.
Londer shall apply such procesds to the reduction of the indebtedness under Wy Noto wnd thiy Security Insrument, fird ta sny
definquent amaunts spplicd in the order provided in Pueagraph 3, and then (o propuyment of priacipal.  Any application of the
proceeds 1o tho principal shall ol eatend or posipone the due date of the menthly puyments, which are referred o in Paragraph 2,
or change the nmount of such paymaents. Any excess proceedy over mn wmount reduired to pay all outstanding 1ndehtedness under
the Note and this Sesurity [nstrument shull be puid to the entity legally entitfed thereto,
B, Veew, lander nuwy colcot teon and charges aathorized by tho Socratury.
9, Grounda Tor Aecolerution of Seh),
{2) Detault, Londor mmy, except ax limited by rogulutions iswued by the Secretary 1n the caso o paymen) defaulis, soguies
immodiste payment in full of al] suma secured by thie Securily Instrament af:
(i) Borrower defaulls by fsiling (o pay in full uny manthly peyment sequired by this Securnidty lasteument prys s o i

tho due date of the next maonthly puyment, ur
(1§} Borrower dofuulits by fuiling, for « periad of 1hifty dayn, to porform any othar ohligations camtained in tine Secunty

fnsirument.
{(h) Sale Without Uredit Approvu).  Lendur shall, if poratitted by applicuble law andt with tha prcs appeoval of toe
Seqratary, require immediate puyimerni 1o full of al) sums secursd by this Sceurity lnsteument of.
(i) A of part 0F the Propety, or & benafic i inteeead toon ot craning eld oo prart of the Proapesty, sy swldd s otbepnie
teansforred (sther than by devise ar dearenty by the Hortoeace, and :
(i) The propeety 18 not tocpied By the pusihaser o grantze av biv or har prncipel resudence, o the purchaver or gruoste
dona s ocedpy the Property, but hiv ar her wredit bas oA been sppiaved in wavidance with the roguireieots of tie

Secrotary.
{e) No Walver. flcircumdances toit that sonld periet Letaar o ratjicln sarssraobidigen'y 1 s 173 full.ﬁt Latider duee
not reguire wuch payricnts, {ondar ders aot warere sts fights 4rth g2 1‘,v,f.( " PON- PP
{d) Regulmiione ol 127 Secretury.  Ia many cismatarv e pegulonony siawed by the e ictary aobl Jimit §avades s nghts

in the cane of peyment el ulls s tequuarce inmmaiats gagtnmnt i $ull arad Irzentenc o A gavd Thie Secwnty Jaustrunent does

not suthorize sceelerstian e lovecloiusra 1f ot pevmtied by tagulaticors of the Sasretasy.
{a) Morignge Nut Insurca, “Sorrrwee agrees that should this Secuniy Instrument and the tedo secuied theiaby wa be
oligiblo fur inmurance unther (noaSational Huaung At within €73 Bays tionn the date bereof, Lender muy, at it option and
notwithatanding aayiheg in Facursnh 9, peapaiie srnmeadiate gy i Sull of o)l wims vorured by this Secunty
Inatrument. A wiiflen statemes? of xny vathorired agent 1 the Seirctary dated wabeguent v 60 duys fiom the date heross,
declining 4s Insure this Yecunty fnianiment amd the pede e nged theeedry, il e deeined condluaive proof ol such
inehigibility.  Motwnbatanding the duvsgrang. thiv optes prwy oA be cratoiead fry Lander wehien the unavedebilny ot |
insurance 18 sololy Juc to Lendar s Taslire toosmt & e rigage ifwatkieg frresiiun Ly the werclury
10, Reinstatement.  Boerowaer hus & riglt 1t b reintated f Lander bas cequited ouncdiete payment an full because of
Borrower’s failure 1 puy on amount due under the Neotz ar this Secursy Instrusnent. Thiv cight spphes even after foroclosure
pricecdingy are inpatituted  Te prinstate the Sounty fnteanent, Barerner bl tendee in s Jump sum il amounts required Lo bring
Borruwes's accemnt current ane fudding, 20 ther £ 10200 thar g age s Abigwtioan oot Boarerivns urdes ths Secunity Instrument, toreclosuie cos
and rossonable snd customary sttuenngs’ feey gndd arpeesw ety e dted wdh e fore bagie proteeding  Vpon reinsaternent
by Bortower, this Sccurity Instrwment wnd the (bligations ot it ses ey abalh faetmaroin elfzd oy of Landes hwd et soparod smnedinie
payment 1n full. Huwever, lLender v pod gnipuired 1 gernnd g noaiaemet o8 1y Lender hae w.repiesd fripatorant afinr tho
cammencement of futeclusure presesdiags dethun Yan posny enraidmicly gtor mhe g thae oo avrred of 8 et foreclosyre
proceeding, (is) remnstslement wili preclude foreclaure o differen ginundy in the Tuture. of (i} reimtateenent soll sdverwiy sffeet
the priority of the tien ¢roated by thay Secunty Instramens

11, Borrower not Reloised; Furbearance by Lender not a Water, fatesion o the Gme o paynwat or modificalion of
amortization of the sums scourad by 1his Sccurity Tnstoument granted G/ Londer (G kiry suveeastr 0 anteiest of Bortirwer shall oot
uperule (o 1olesne the Baviiny of the unginal Botneacr op Burrowes s suvebaio it intereat. {ender ghall net bo required 2o commence
procecdings wghinal wny ausiessor by anleredd Gg pelase Goentesd e s (egment or otherwisg inodify amontization of the suns
secured by thiv Secunty Tnstrument by eearen o8 any <buorarsd oasde by theeginn) Buttowes o1 Botrower’s swcccewons i tteses
Any furbearance hy Lender in creroiing any right oo roedy chall not be s werver ot op preciude the uxercse vl wny nght e remedy .

12, Successsrs sad Asigns Bound; Juintand Severad Liability ; Cn-Signeos. e covenunls and sgrcements of this Securnty
fnstrument shall hund and heaclit the ssreioa and asagns of Lapder avd Bortow o asubject to the provisiuns of Parsgraph 9(b),
Barecraer's covenantn wwd agreements ahall ba poant and vesnsal  fay Borrawer who Covvaiens this Securnily nstrument but does ned
exccute the Nate: fu) Is <o sigming Whiy Security Ioeument only 1 w.«mr.ngc. prwst w2d convey thet Borrower's intorest n the
Property under the terms of they Secunty Instrutnent, (hy (4 aet fezevanally ubhiguted o/ uy dlie sums sccured by this Securny
Instrument; und {¢) sgreen thut Leader end any other Botnoact may sgree to catend, modiby, 1o venr Of Nk &y accemimadalions
with regacd to the teamns Gl this Senrnity Inttaument fo the Mot duthosd oyt Burtaraes s consa),

13, Notices. Any pohive 1o Bottonen preeaded £ 10 thes Secntity Isvtrument chall by goven Yy delivering it or hy nwifing it
By firur class mail unfews applecable bew requires wiw of apabor pethesl Tho notive vhall be directed to tie Property Address ur uny
uihor aldress Bonower dengnates by nerin b aster  Any oediie b faevier thadl by prven by HireLine rasil (0 tander's sddrosy
saled hercin or kny sddezan [andnr dessgnates by peto s 1o, $orsicast Ay pedice pro aded fe00 a0 thi SrCunty Instrument shall be
deemned W have Yeen grrars i Borriemey 1a {oubeg wbets g oot at geeneoszad snotbias Yaragraph,

14. Governing Law; Severahibity, Thes Secupit g Tz inerd b gtl be poverned by Jedern! ftw und thaoles ol e jurisdiction

in which the Propesty 1x bocated.  In the cvent that any firosedi tr Wl of this Socaaty latimment or thy NMote condlicts with
applicable law, such conflict »haull pot affect othere proviceone of tho Socunty Instrument ur thie Nede which can be given effect withaw
the conflicling provision, To thit end the provivens of this Securty Instrument and the note ane declred to be severable.

15, Borrower's Copy. Borrower shall be grven car wonformed copy ot this Security Instrument.

16, Assignetent of Kents, Bopower uneanditionatly wxngns end treonfess Lender all the renis wund revenves of the Praperty.
Borrower asuthorizes Lendee or Lendes's mgents U caolfend the rets and iesenues and hereby dinects c:.w;h".znmt of the Property to
pay the rents 1o Leaduer or Lender’s agente. Buwevey, g to Satder s tiedie to Bortower vl Burrower's bresch «f say covenant
or ugreenient in the Sevuily lnstument, Bosruaci shall dle s end 1z wil ot atgd revenues of the Piopeny s taiter for the
bennfit of Lender wnd Borrower. This svsignment 4l 1enfs coppdobdes an kbl ide B gomend and Aol w) pegnmeist §o1 sddstianal

security only.
4 Hoerower: (o) all rents recerved by Borrerees shull be hetd by Boerower au (ristee for benefit

{f Lender gives notice of hreach to
of Lender only, (o be applicd 1o the sums secuned by the Securily Instruments (b) Lender shall be enthled to colluct and receive slt

of the renis of the Praperty; and (c) each tonunt of (he Property shall pay al) rents due und unpaid te Lender ar Lomdes's agent on
Londor's weitlen domand to the wasnt. ) oo
Horrownr has not exceuted wny prioe aasigninest of tho renty i) b et el stk ol pueefo e any st it woulld prevant Leader

from exorcising its righty under thiy Purnginph 16, ., o . - . ) e
" Lender shall not be required to enter upon, ke control of or wamtles e opaty bithro or afier givieg aotes of hreach 1o

Borrower. Howsever, Lender or o judicially appolited reetdyser mmy do do at auy fline thers b brewcds — Any upplic anien af renta
shail not curs or waive any default or invalidulo wity othar right o roniedy of Lerdor  Thuw wandygnartent of ranid 0f the Propeity shafl

terrpinate when the dobt secused by tha Securiy lnsteument in pacd in full,

TLLINOIS FUHA MORTGAGE
MAR-1201 PAGE 3 OF 4 (Rev 7/91)
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