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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE o made thes 8TH dsyof JUNE 1993 .between the Mortgagor,
JAMES W. FORD AS TRUSTEE UNGER THE PROVISION DF A TRUST AGREEMENT KHOWN Aﬁmin. “Mortgagor” ), 2ad

QWR'\NM%% W EH&& gﬁ&“’ cngp%hh&?%‘?!h 1ts matz handing olfice 2159 South 1.2 Salle Strest. Chxcago. !haou 60673
{bereis, “Mortgagee’).

WHEREAS, Mortgagor s esterrd into The Novthern Trust Company Equity Credit Line Agreeraent the “Agreemernt’} dawed JUNE &, 1993
T~ , purant to x| xci Morigagor may from time 10 time borrow from Mortgagee amounli not fu exceed the aggregate cutsanding pincipal
babce ol 5200,000.00 Jne “Magmum Credit Amount™), plus mterest thereon, which interest u payible Al the rate and at the hmes
™ provided for in the Agreemen. All 2mcunis vorioved under the Agreement plus interest thereon are Gue and pavable on MAY 15, 1998
N , o such later date as Mongagee shall agrex, but i ro event more than 20 years afier the date of ths Morigage:

NOW. THEREFORE, to secure 1o Mortgagee the reaymeat of the Maxumum Credit Amount, mibinterest thereon. pursuant o the Agresmen. the payment
of all s, with msereat therean. sdvanced in secondance here #ith ¥ protect the secunity of this Mortgage. and the perloemance of the covenants and agreements of
Mongager berein contsined, Mortgagor docs bereby morears, gaant, wamnl. and convey 1o Moripagee the propenty fcaeed in the Coundy of

COOK /State of flinos, winch has the stree )idres of  }018 ELMWOOD AVENIE

therein "Property Addirm” ), legally descnbed as

WILMETTE, ILLINCIS 60031

LEGAL DESCRIPTION ALCACHED

SIvEAV LS

Permansat Index Number 05-27-312-018

TOGETER with all the improvements pow ot hereafier crected on the property, sod all easements. ngh 6.7 ppurtenincas, reass. roysibes. minetad, coand gas
rights and profits. water, water rights, snd water siock, s6d al! fixtures now oc herealzer attacied o the property Lowesed by ths Mortgage, and all of the foceguing,
together with said property (or the feasehold estair if s Moxtgage i on 2 leascizold) are beremn ieferted fo XU “Tropeny”.

" Mortgagor covenanty that Morigagor i Lewfelly seized of the eviate hereby comveyed and has the nght to mortgagy: grant.=od comvey the Property, snd that
Mortgagor will warraat and dedend genendly the title to the Property agaimt alf clayns 20d demands. subject 10 any R ripag 3, doclarahions, esements, o
restnetions lnted in a schedule of excephions to coverage in acy thle inserance policy tnsunng Mofigagee s tnterest in the Soipr.y

COVENANTS. Morigagor covenants and agrees as folows:

1. Puyment of Principsl snd tnterest. Mortgagor shall prompily pay when
due the principel of and inserest oo the indebledocm inrurred pormuani o the
Agreemen!, 1ogether with any fees and charges provided in the Agreement.

2. Application of Payments. Unlew appiicadie Law provides otherwise. ail
paymenty received by Mostgagee under the Agreementand pacagraph | bereof
shull be applied by Mortgages first in payment of smount payabie to Mortga-
gee by Morigagor uzder this Mongage, thea to ierest, fees, and chirges
peysbie pursuant 16 e Agreement, 1hed 1o the pnocipel amoudts cuhizading

woder the Agroement.

' /
%N .

1 Morigagor hes pasd any precorpuied finance chnye. upoa Mortgagor's
payment of the eohire cutstanding priacips! balsnce and serminstion of the
Equity Credit Line, Mortgagor shall be enbitied 10 a refund of the udearned
portion of such prepaid [inance charge tn 3 amouni Hot bext than the unccat
that would be cajculated by the actuaral method, provided that Morigagor
shail not be estitled 10 any refund of kex than $1.00. For the purposes of thia
paragraph the term “actuanal method” shall meas the method of aiocaticg
payTients msde an & debl between the cutstanding balence of the chiigancn
sad the precomputed finance charge pursant 10 which » paymes! s sppled
Girst 10 the secroed precomputed finznce charge and soy remusader is wo-
tracted from, of ¢ty defaency is added 1o the outstanding balanoe of the
obligaboa.

This documer! prepased by

ROSE A. ELLIS, ZSQ.
THE NORTHERN TRUST COMPANY
S0 5. L Sede Street
Chicago, [liacis 60675
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@eaby, 3od other charpes, faes, s0d inpasinee stwibutable to he Property
that may sllan & pnority over this Mortgage, iaebold peymenis or groud
renuw, sf asy. and all paymests due under any mortgege ducioaes by 1he Litle
msuraore poixy wsuning Morgages's iaterest in the Property (the “First
Mocgag="), o any. Upon Morgagee's request. Mortgagor shull promptly
furmad io Morigagee receipts evidenciog peyments of amosats dec undee thy
paragraph. Morigagor siall prosspdy discharpe acry lien that has prionity over
the Morigage. cacept the Liew of the Frst Morigage: provided, that Mortgsgor
whal] not be required 1o decharee agy such hen 50 losg m Mortgegor whail spree
1 wmtag ko the peyment of the abLigrtion secured by s2ch lien in a mazner
scxplable 10 Morigagee, or shall s good faith conteat such ien by, or defend
enforement of sock liea i, legal procevdiag thal operate o prevent the
enjoroement of the lien or fockezture of the Propesty or any pan thcreol

4. Hazard insurance. Mortgagor shal ketp the improvements pow exist-
ing of bereafler erected on the Property rasured againat lom by fire, hazards
wcuded within the term “exieaded aoverage”, sod sach otber bazards as
Mortgager may reqrure 20 o> such amounts sad for sach penods m Mortgagee
may requte; prowided, (aal> crigagee skall 0ot require that the amount of
sxch coverage excoed (hat A uat of coverage required o pay the Jota) spount
secored by this Mortgage. ky g ¢ bor ltens and co-immirance inlo docount.

The imunaoce caimer vz xwurance sl be chasea by Mortgs-
300 and approved by Mortgagee (whah Lprsoval shall no! be wnreasonably
withheld} All premuums on stsurance polioes aril be pud in 3 ety manner
All isunance pobiciey aad renemnls thereny VP be 1t foem accepble o
Moctgagee a1sd ahall mchuce 2 standard mongage clavos.a brvor of and 1n form
acczptable 10 Mongagee. Mortizagor ihall promptt; firinica'o Mortgigee 2l
rencwal aolxces and All receipts for pasd premiuma. [athe eveninl jotr, Morigs -
gocshali give crompt notice 1o the taurance camer and Mor gagee. Mortgagee
may make peoof of lom if 50" made promptly by Mortgagor.

Linkers Mortgagee aad Mottgagor otberwise agree in witting, (nsvarce
proceedy shall be applied 10 restoration of repawr of the Property aser’52d.
prowded such restoration of repair 13 ecoonmucally feanbie and the secunty of
s Mortgage o oot therely impared. 1f such restorabon o repait B 10O
cconotcally feasible o¢ f the secunly of thas Mortgage wonid be unpaired, the

. wasaranae procesds thall be apphied 10 the mums secured by lnus Morfgage, with
- the excewm. if any. pand to Mortgagor 1f the Property i abandoned by Moctga-

* " gor or if Mortgagor tuls 1o respond 10 Mortgagee withia M days rom Wbe date

aotuce s maved by Mortgagee o Morigagor ., ihai the msurance camer offen to
retile » clum for weursace benefius Morgagee o suthoraed fo aollect and
apply the wsurance proceads st Morigagee's optica enher 1o restoration of
reput of the Progerty o (o the Rims secured by tian Morigage.

Uniem Mortgagee ani Mortgagos otherwwe agree in #miting, agy such
apphxcation of procoeds 1o priocipal shall not extena of postpone the doe date of
the payments due wader the Agreement or chaage tbe smount of such pey-
ments [funder paragraph 19 eredd, 1be Propei ty s soquured by Mortgagee. ail
ngat. btke, sod eserest of Mortgagor 18 and 1o Ky isssrance policies 204 o and
10 the proceess ihereof resudling frova damage 1o the Property pror io Lhe sale
of scqumhon shall pass o Mortgsgee 1o the exeat of 1be yurma secured by Lha
Mortgage immedisiely pnor to such sie or squmboa

S Preservation and Maintensnce of Property; Leasebolds; Coudo-
minisms; Piaaned Unit Developmenis. Morigagor shall keep e Prop-
ety o good repar 3ng shall 8ol commat waste of permul ubpairmenl O
detenorahon cf the Property and shall corsply with the provinons of 2oy Jease il
the Mortgage w oa 2 deaechold. I thes Mortgage i on 2 uait in 2 coadomunium
or » planned wl developrment. Mortgagor shail perform all of Mortgagor's
oblzations nder the declarainon or covemants creating of goverieag the con-
dosumum or plaoaed emit development, the bylaws sod regulstioat of the
comdoruarm or plaanad umt develcpment, and cotstitueat documents. [l 2
condontin:u o plaaced yan deveiopme al ridet o eacculed by Morigagor and
recocded topetber with this Morigage. the covenants and agreecsents of such
ruder aal] e mcorporsted mio and shall amend sad supplemest the covenstss
and agreemests of iba Morgage s if the ndet were 3 pant bereo!.

4 Protecting of Mongagee's Security, If Mongagor &l fo perform
tite cuvenants and agreements coniocd in tho Morigage. or if any action or
proceechag 13 commenced 1hat materally sfiects Mot tgagee's interest o the
Prope:ty. incloding. bt ot krmised 10, any proseeding by of on behalf of s pror
Hortgager cmuses! Somals, Wenivency code caformement, of MTasgEmEnG
of procteciaga Mvolving s bankrvpt o docedent. Mortgagec. at Margagee s
opeon, spaa sobcr 10 Morgegor, sy make wch spgrwranon. deianse st
i ekt el fedh MCBNO B B BT IO RTIE T MrTpagec) e,

catry vpoy the Froperly io jAake frpains. -

Any soomnts disbursed by Morigagee purusnt 1o ibes paragraph 6, sib
wterest therron, thail tooume additional indeblednem of Mortgegor secured
by this Morigage. Uniess Mortgagor aad Morigages agree 1o other berms of
peymeat, sk amounts shall be payable upon Morigagee's desiand s shall
bear wnicrest fram ihe date of disbsnement at the rate peysbie from tisee o
time o outstanding principel uader the Agreement. Nothitg coatained in this
parxaraph 6 shall require Mortgagee 10 incur smy capense of thke any action
bereunder.

7. laspection, Morigagre may make of caum 10 be oubde ressonabile ¢oirics
upon and impectony of the Property, provided that Mocigagee shall grve
Mortgagor aatice proe Io asy such tspection wpecifying remonsble cause
therefor redated ‘o Morigagee's inkerest in the Progarty.

5. Cendemnation. The broceeds of ary rward or clais for demages. direct
of coaseruertial, in connection with ary cxodzmaation of other takiag of the
Property, or part thereof, of fot comeyance n liey of condemaatioa. are
hereby assigned aad thali be paid to Mortgagee inthe eveniof a wotai laking of
the Property, the procceds ahall be spplied to the sums secured by thn Mon-
gane. with the excess, if any, paid 10 Mortgegor [n the eveat of partis] taking of
the Propety. that fraction of the proceeds of the awzed with 3 pumerator equal
10 the tolal of Loars and other amounts secuned immediatey before the fakiog,
act 2 denominator equal 1o the value of the Property smmediately before the
taking, shail be applied 10 the mund secured by thas Morigage, and the excen
pad 10 Mortgsgor.

{1 the Property g abandooed by Mortgagot, ot il after natioe by Morigagee
10 Morigagor that the condermnoe has offered 1o make sn sward of settle o claun
for damages. Morgagor fadi to respond 10 Mongagee within 30 days alter the
date such nouce 1 maed, Morigagee 1 suthoned 1o collect and apply the
proceeds, st Morigagee s option, either 1o restoranan of repas of ihe property
of 10 the wans secured by this Mortgage.

Uslesms Morigages and Mortgagor otherwise agree n wniting, any sich
apphcatio of proceeds o prizcipal shall not extend or potipone the due daie of
the amwint due gncer 1be Agreernent of change the amount of wch paymoeste

o/ Mortgagor Mot Raleased. No extention of the time for payment of
m % ton of any clher tere of the Agreement or this Moctgape granied by
Morigage. 5 any toccenor i interest of the Mortgagor sall operake
release, ir am) manner, the liability of the original Mortgsgor aad Morigagor's
BIcOEmOre ¥ serest. Mortgagee shall not be required o commence procesd-
lags agains! Foch ucrewor of refuse 10 extend time for peymeet or otherwise
modfy by reason of oy demaed made by the oripasi Mortgagor sod
MOTTRASOr'S SuCTemcey % 10jerest.

10. Forehearance by Martiagee Not & Waiver, Any forebearance by
Morigagee in exrcising apy 1] b of remedy mder (e Agrecment, bereunder,
o¢ otherwise afforded by applicab'e (v, shall 8ok be & waiver of or prechade the
esercwe of any mch right of resyody. T procuressent of inserance or the
pryment of taxes cr atber bens or charg s by 7 lortgagee shall not be & watver of
Mortgegee's right to sccelerate the matunty r 6 adebiodeess secured by this
Mortgage.

11. Seccessors aad Assiges Boand; Jeim\- 3 a Several Lishility,
Captisns, The covenann and agieemeats besein onouned shall bind, aod
ihe rights bereunder shall iztre lo, the respective socctmocs sad smiges of
Mocigagee aad Morigager, sebject 10 the provisions of peragraph 16 hereod.
All covenasty aad agreements of Morigagor shall b joint aed several The cap-
oo and headings of the puragraphe of this Mortgage sce for cofvenience only
andd are oot to be used o interpred of define the provisions bereol.

12 Legisistion Affecting Mortgagee’s Rights. if enactmest or expinatico
of spplicable lyws haa 1he effect of readeriag nry provimon of the Agroemestor
this Martgage seeaforresble according 1o ity serms, Morigagee, at ik option,
may recuire ismedia e peyment is full of all suems secared by this Morigage sad
may invoke aay remedies permaitied by paragrapk 19,

13. Netice. Exrpt for any notice required sader appliceble low 1o be gives in
apotber manner, (1) axy notice 1o Mortgagar provided foc i this Morigage shak
be grves by mailing sach ootice iy certified meil mkiressed o Martgagor st the
Property Addrem or at sech olher sddrem s Morigagor may desigaode by
aotce 10 Morigagee at provided herese, and (b) asy sotice 1 Mortgagee shall
be pvea by certified mail, retwrn recespt requesied, 1o bocigagee v sddrem
stxiec! sereme or 10 sech otieer sckdren 2 Margagor By desgaate by SoNce I
MOorgagcr @ Frrwsied eyen, ALy actix prowsind for & Wi Morgage et
¢ devvmeel 1o e eem s © Movigagor or Morigigee whes paes i e
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shal? be goverrexd by the lows of llinow. I the cveat that axy provwion of clauee
of this Morigage or the Agreement conflicts mith apphcabi= laws, suci conflict
shall not affect oiber provisions of ths Morigage of the Agree men) which can
be givea effert without the conflicting prowision, and 1o tha end the provivons
of thus Mucigage and the Agrec ment are dowted 1o oe severable prondad thay
Mortgagee may excrcise ity lerminstion ophon provaded 16 parageaph 12 the
eveni of changts wn lrw afier the date of this Mortgage.

15. Mortgagor's Copy. Mortgagur shall be furnished a confurmed copy of
the Agreement and of 1his Morigage at the fime of exrculion or aftes recorda-
fica bereof.

16. Trapsfer of the Property; Assumplion. To the extent permitied by
Lrw, if al} or any part of the Propecty of an sntereat therean including without
limitation any part of any bencficial interest in any trust bolding utle 10 the
Property. i sold or iransferred by Mortgagor without Morigagee s onor wniteen
consent. Moctgagee may, st Mongagee'sophon, declare all the sums secured by
this Moctgage 1o be immediiely due and payablc

17. Revolving Credit Loap This Morigage 1 given 1o secure a revolving
credit boan unless sad vati! suc!, bo/n s converted 10 an tnataliment joan (a
provided in the Agreement). and sny'. sex ure not only prexently exsiing indebi-
ednem undes the Agreement but At (07 ru sdvances, shether such advances
22 obligatory or 10 be made al the oplivn of Zdocigagee, of othermise, a4 ate
made mthin 20 yean {rom the date hereol, to 2ac same extent 1.1 f such future
sdvances were made on Ihe date of the executy = of this Mongage, although
there may be no sdvance made al the hree of etecut in bi ths Mortgage and
although there may be noindebiednes secured herebycuts anding a1 1he ime
Ty sdvance 1 made. The ben of thy Morigage shall be valid v sindebted:
1em socored hereby. including future sdvances, from thie e of \i filing for
record in the recorder's.or registrar's office of the county in v-hicn ine Froperty
1 Jocated. The tolal amoun! of indebledness secured heredy may wr e of
decrease from lime lo time, but the total unpaid prnapai balance of in2obied-
new secered Lereby (induding disbunements thal Morigagee may make ui der
this Mortgage, the Agreemen!, or any other document mith respect therelo) at
sny one time outstanding thall not exceed the Maxmum Credit Amount. plus
micrest thereon. and any disbunements made for pryment of taxes, specui
astxmments, or inverance on the Property and interest on such disbursements
(a0 such indebiednem being heceinafier referred 1 2 the maximum amount
secured hercby) This Morigage shall be valid and have prionty o the exient of
the maximum amount aecured bereby over all subsequent licns and encum-
brences, including sututory licns, excephing solely anes and asmessments bevied
on the Property grven prionity by law.

18. Gomrtershtnt Wittt dionn & Rurfolihve fhir Ao doeiss Mok

S50 0l Mhallnvmain-uch-inn wlantnd v
State of kinois Dup&w— s

L Newe  NoOiaemid

agreement of Mortgagor in this Mottgage iniluhing the Comenants fo pas whion
due any yumas wcured by ths Mongage ot the accutrence of an Faent ot
Defauhtunder the Agreement. whuch Lventy of Defaultate incerpasated hroeon
Uy tha reference as though set forthan fuli Merein Mostgagee a2 Martpagee o
opton, ey declare att of the sums secured by oy Morigage 10 beamme fiate 1y
due and payabie wnikoul further demand. ma, dermanate e avalshAin o
Soans under the Agreemenl, and may foreclose thy Morigage ty judical pro.
seeding, provaded (hat Morigagee shati nunty Morigagon a1 least Mhdavs belore
Ishtuting any achon kading 10 e ponacsmon o foreclaure icxept o the case
of Mortgagor's abandonmest of the Property o other extreme cilvumstances .
Mortgagee hall be enntled to colieet in sich proceeding allexpe mes of fotecke
sure, including. but not iimited 10, reasonable attomevs et and cost of
documentary evidence, absisacts. and Uitk reports

All remedies provided in this Morgage are dishinct gnd cumaiative to any
othes nghl of remedy under this Morigage the Agicement. on sficided ty fam
of equity, and may be exercued concunenih. ande nendently of successneh

20 Astignment of Rents; Appoiotment of Raceiver: Mortgagee in
Possession, As sdditons! secunty hereunder. Monigages herety assigny 1o
Mortgagee the rents of the Property. provded thay Morigagor shali, pnot o
acteieration under paragraph 19 hercol or abandonment of the Property have
the nght 10 coliect and reitin such rents oy they become due and pavabie

Upon scoeleration under paragraph 19 hereof v ahandoament of the
Property, and 2l any ume prot 1o judicial sale. Mortgagee i jrmon Iy apent
ot by judicially appointed recesves. shall be entitled to entet upon take posses
uon of and mansge the Property and 1o collec) the renns ol the Propern
including those past due At reats colleciod by Morigagee of the tecene vl
be applicd first 1o paymeat of the costs of management of the Property and
collection of renty including. byt ROt hmied 10 recever’s fees. premums on
recerver’s bonds, 2d reasocable atloreys fees. and then 10 the sumt secured
by this Morgage. Morigages 2nd the reccrver shall be hable 1o account onty for
thase reats aciually recerved.

21 Release. Upon payment n full of all amounts secored bs this Morigege
ond termnation of tae Agreement. Morigages shall release thu Mongage
mithout zharge 10 Morigagor. Mortgagee shall pay all costs of recordation of the
e, il any.

22 -Yériswr of Homestead. To ihe cxtert nermitied by lae, Morigagor
herchy rose'irs and warves all nghts under and by vartise of the homesicad
exemption. i m.of [lliscn.

IN WITNES. WHEREDF, Monm has executed thi Mortgage

X %43 ,.f -

Modrigagor

x J:Z /{/L/k?b TRUSTLE

MoraMor  JAMES W. FORD -7 A5 INDIVIDUAL

, s Notery Public is snd for mid county and sisie, do bereby certify

that __ JAMES W, FORD . apprared belore me this day i person. and
scknowiedged that he signed and detivered the mid instrument m bis free and voluntary act, for the uese and
purpases thereia we! forth, _
Gives usdes my hand 386 official seal, this day Ji o Jone 9z
My commimion expires St AMie /6&;;»;/1/
NOTARY PUBLIC
Mail T The Nortbers Tromt p? e
Amne BARBARA L. KRAUSS B-A VAP "
50 Sowth LaSalle Street "OFEICIAL SEAL'
Chicago, NELLIE MACDIARMI
Miace 60675 W’memommorso
MY COMMISSION NYPRES ’ w:,-.vz

CoLGLYED
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