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MORTGAGE

Loan #2i-450555-8

.June 17

THIS MRTGAGE (7 Sccunrv Instrument®) s given o ..
19.23. ... The motrgagor is..

——— e

................................................................. et ( Borrc‘MLr 1 'ﬂns F«:‘unn lnsmnmcm is given o
CENTRAL FEDERAL © ‘\VINGS AND LOAN ASBO’ !-\TIO’\' OF CHICAGO, which is orpanizcd and existing
undder the laws of THE UT U FED STATES OF AMERICA, ind whose address 1s 1631 West Beimont Avenue ~ Chmaeo.
Hlinwis 60657 ("Lender”). Bon'ﬁ T Owes Lenuder the puncipal sum of . .

secures to Lender: (3} the repavment of die debre cv:df'nccd by the Note, with inrerese, and all rencwals extensions :md
maditications: {b) the payment of all other supis, with mnterese, advanced under paragraph 7 to protect the wxurity of this
Securnizy Insmiment: ankd (<) the pefformance cEzirower's covenanes and agreements under this Security Inserument and
the Note. For this purpose, Borrower Joes hereby morigage, grane and convey 1o Lender the follomnp described propercy

tocated in... GCIOR e Counity, linois:

LOTS 62 (BEXCEPT THE WEST 20.11 FEET OF 6.}/ THE WEST 16.48 FEET OF LOT 63 1IN
OWNERS SUBDIVISION OF PART OF THE EAST 1/2-UF LOT 17 OF SNOW ESTATE SUBDIVISION
IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAOT OF THE THIRD PRINCIPAL MERIDIAN,
IH COOK COUNTY., ILLINOIS.

CCMMOUNLY KMOWN AS: 2036 . BARRY AVE., CHICAGO,. .. 60618

P/R/EB/I #14-~-20-10€-067--0000

whach has the address of ... 2038 W. Barry Ave. e Chicago . . .. ,
[Srreet) (C1y)
Dhnos 6 0618 ......................... ("Property Address™);
(To Coce)

TOGETHER WITH all the improvements now or hereafter srected on the propeny, and all eascments, rights,
appurtenarnces, cents, royalties. mineral. oM and gas rights and profits. water rights and stock and all fixtures now or
hercafter a part uf the properiy. All replacements and additions shall also be covered by this Security Instrument. Al of the
forege.ng s referred ton this Secunty Instrument as the “Property.”

BorRoWER COVENANTS that Borrower 15 lawlully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Preperty is unéncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst &Y claims and demands. subject 1o any

encumbrances of record.

THIS SeCURITY INSTRUMENT combines umform covenants for rational use and non-uniform covenants with
bmited vansiions by Junsdiction 1o consttute a umform se<unty :strument covering real property.

JLLINOIS —S:rgre  famit,—FNMA FHLMC UNIFORM INSTRUMENT Forer 3014 12/93
wuwl?i‘-'-lﬂru‘
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the preminms required (o mantain the nsurance in effect unal such ime as the s2quirement for the
instrance terminates inazcordance with Borrower's and Lendet's written agreement ar applicable law

8. Inspection. Lender or its agent may muake ccasonable entries upen and mspechions of the Properi, Lender
shall give Borrower notce at the nime of or prior (o an mspection specifying reasonable cause for the inspection

9. Condemnatiorr. The proceeds of any award or claim for damages, direct or consegquential, 1n conpecnion with
any condemnation or other taking of any part of the Property. or for conveyance in hizu of condemnation, are hereby
assigned and shaill be paid to Lender.

in the event of a total taking of the Property, ihe proceeds shall be applied to the sums seccured by tius Secunty
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree tn wniting, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the folinwing fraction fa} the total ameunt of the sums secured immediately
betore the taking, divided by {b) the fair market value of the Property wmmediately before the taking. Any balance shall be
paid to Borrower.

If the Progerty 1s abandoned by Borrower, or if, after notice by Lender to Dorrower that the condemnor affers te
make an award o¢ tetite a claun for damages, Borrower fatls to respond 10 Lender within 30 days after the date the notice 1s
given. Lenderdy worhorized to collect and apply the procecds, st s ephion, either to restoration or repar of the Property cr
1o the suins securce oy this Securny Instrument, swhether o net then due

Unless Lendedr ard Borrower otherwisc agree tn ariting, uny apphcstion of proceeds to peinaipal shaii not extend or
postpone the due datewf e monthly payments referred (o0 paragraphs 1 and 2 or change the amount of such payments.

10. Borrower !Neo( Deleased; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
modificanon of amortization of the sums secured by this Security Instrument granted by Lender 1o any succeser an
mterest of Borrower shali norops¢ate to releave the hability of the onginal Borrower or Borrower's successars iningerast.
Lender shali not be required ‘o Jommence procesdings against any successor 1n interest or refuse to estend time for
payment or otherwise modify amCitzation of the sums secured by this Securnity Instrumient by reason of any demand made
by the onginal Borrower or Borrower’s successacs i mnteres! Any forbearance by Lenderin eaercising any night or remedy
shall not hea warver of or preclude theske cise of any right or remedy

11. Successors and Assigns Bound; "=int and Several Liability; Co-signers.  The cosenants and agreements of
this Security Instrument shatl bind and bengat thiz succsscors and assigns of Lender and Borrower, subjest to the provisions
of paragraph 17 Boerrower’s covenants and agreriazais shall be soint and several Any Borrower whe co-signs thes Securrty
Instrument but does not execute the Noate (a) s co-sigmmpg this Securnity Instiument only to mortzage, gianl 3nd convey
that Borrewer™s interestin the Property under thefternyof this Sccunty Instrument, ibi s not personally oblipated o pay
the sums secured by this Secunity Instrument: and ol 2arees that Lender and any other Borrower may agree to extend,
mcdify, forbeur or make any accommoedations with regard to the rerms of thiy Securiy Instrument or the Note withoui
that Borrower's consent

12. Loan Charges. [ftire luvan secured by this Secuniy Instrument s subest to a law which sets maaimum lean
charges, and that law s Anally nterpreted o thar the intdres. o other lean charges collecied or to be collected 1n
connesnton with the loan exceed the permutted timits, then- (a)any such jcan charge shall be reduced by ths amount
necesars to reduce the charge to the permitted himit, and (b ansotusie dlready collected from Borrower which eaceeded
permitted iimits will be refunded ¢ Borrower. Lender may chowise to piake this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower If a refund@ed sees prinvipal. the reduction wall be treated as a
partial prepayment without any prepayment charge under the Note

13. lLegislation Affecting Lender’s Rights. if enactment or eapzianen of apphicable faws has ithe effect of
rendenng any provision of the Note or this Scournty Instrument unenforceabic according toats terms, Lender, at its option,
mav require iImmediate payment in full of all sums secured by this Sccurnity Instrement and may invoke any remedies
permitted by paragraph 19, If Lender exercises this opticn, Lender shail take the stepy specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for mthis Security Instrument'sislioe given by delivening i or oy
mating 1t by first ciass mail unless applicable law requires use of ancther methad The nDisce shall be directed to the
Properts Address or any other address Borrowe: designates by netice to Lender Any notisz to ender shail be ginen by
first class matl to Lender’s address stated herein or any other address Lender designates by nolict to 3orrower. Amy notice
provuded forn thrs Security instrument shall be deemed 1o have been given to Borrower or Lender vnon gisen as provided
in this peragraph.

15. Governing Law: Severability.  This Sevunity Tnstrument shall be governed by federal low andd the law of the
jurndiction in which the Property is tocated. In the event that any provistan or clause of this Secunty (as.rument cr the
Notz cunflicis with applicable faw, such conflicr shall nor affect cther provisions of thes Secury Instratiieat or the Note
which can be given effect without the ceaflicting provision. To this end the provisions of this Security Instrement and the
Note uare declared 1o be severable.

16. Baorrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Securny Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it s sald or transferred (or if a beneficial interest in Borrower is <old or transferred and Borrower is not a natural
person} without Lender’s prior wriiten consent, Lznder may. ut 1ts option. require tmmediats pavment sn full of all sums
secured by this Secunty Instrument, However. this option shall not be exercised by Lender :f cxercise is prohibited by
federal law as of the date of this Security Instrument

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Securrty Instrument If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
reimedies permitted by this Security Instrument without further notice or demarnd on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tine prior to the earlier of: {a) 5 days (or such other period as
apphicabie law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Sccurity Instrument, wncludmg. dbut not imited 10. reasonable attorney s fees; and (d) takes such action as Lender may
reasonably require to assure that the Lien of this Securny Insirument, Lender’s rights in the Property and Borrower's
cbligation 1 pay the sums secured by this Security Instrument shall continue uachanged Upen reinstatement by
Borrower. ths Secunity Insirument and the obhgations secured hereby shall remain fully effective as if no acceleratzon had
occurred. Howsver, this nght to reinstate shall not apply in the case of ac:zeleration under paragraphs 13or 17

0TCHLED
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UNOFFICIAL COPY,

Loan $21-450555-8 ADJUSTABLE RATE RIDER
YHIS ADJUSTABLE RATE RIDER is made this ......378h..... ... day of
..... e, Tupe ..., 1993......, and is incorporated into and

shall be deemed tc amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument")} of the same date given by the
undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note
(the "Note")} to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
{the "Lender”") of the same date and covering the property described in
the Security Instrument and located at:

2626 W. Barry Ave., Chicago, IL 80618

P I T T T O e O I I I R R A A B I I ] s e s > e s e s e e s ..

(Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHAWGES IN THE IN-
TEREST RATE AND PAYMENT SCHEDULE. IF THE INTEREST PATE DE-
CREASES, 7HF AMOUNT OF THE BORROWER'S PAYMENT WHICH IS APPLIED
TO THE OUTSTANDING PRINCIPAL WILI. INCREASE. IF¥ THE INTEREST
RATE INCREASES, THE AMOUNT OF THE BORROWER'S PAYMENT WHICH IS
APPLIED TO THE(QJTSTANDING PRINCIPAL WILL DECREASE.

ADDITIONAL COVENANTS. Ir addition to the covenants and agreements mada
in the Security instrument ~ forrower and Lender further covenant and

agree as follows:

L. INTEREST

Interest will be charged on that part of principal which has not
been paid beginning on the date I :ec2ive principal and continuing until
+the full amount of principal has bee=n-paid.

Beginning on the date I receive principal, I will pay interest at a
yearly rate of ...=XT%%*5,33%****...%. The interest race that I will pay
will change in accordance with Section 4/c¢£ the Note. The interest rate
reguired by this Section and Secticn 4 of Line Note is the rate I will pdf%
poth before and after any default described .in Section 7(B) of the Note.

() Time and Place of Payments
"I will pay principal and interest by malkirg payments every

2 PAYMENTS % -
2
()

month. .
I will make my monthly payments on the first 'day of each month -

beginning on ........c.... Auoust ), L. .....,19923.... I will make these pay- -..
ments every month until I have paid all of the principal. aid interest ard
any other charges described below that I may owe under tine/ilote. My

monthly payments will be ap%lied to interest before princapali. If on
R S A 1 still owe amouncs under the

Note, I will pay those amounts in full on that date, which is (cilled

the "maturity date".
I will make my monthly payments at 1601 West Belmont Avenue,

Chicago, Illinois 60657, or at a different place if reqguired by the Note
Holider.

e % 8 2 s 8 8 4 ooy

(B} Amount of My Initial Monthly Payments

My initial monthly payments will be in the amount of U. S.
L TuwsrredE0. ALttt Yt . for the first NUAFISAXEYTIRAS (4060171 .. months.

This amount may change every . rSi%tyrit (S r2i@07r1L .. months pursuant
to Section 3 herein.

Page 1 of 4
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monthly payment would cause me to exceed that limit, I will instead be-
gin paying a new monthly payment until the next Payment Change Date.
The new monthly payment will be in an amount which would be sufficient
tc repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially egqual payments.

{J) Additions to My Unpaid Principal

My monthly pavment could be less than the amcunt of the in-
terest due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to my unpaid principal. The Note Holder will alsc add
interest or the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to principal will be
the rate reguired by Section 3{C) above and Secticn 4{C) of the Note.

(K) ~Notice of Changes

fhe Note Holder will deliver or mail to me a notice of any
changes ir my monthly payment before the eifective date of any change.
The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any
gquestion I may ihaive regarding the notice.

{L} Reguired Full Paymant

I will pay the total amount of all outstanding principal and
interest as my month.v jayment on the maturity date.

4. CHARGES; LIENS

Uniform Covenant 4 of/ the Security Instrument is amended to read
as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and
other charges, fines and impositions attributable to the Property which
may attain a priority over thie ¥ecurity Instrument, and leasehold pay-
ments or ground rents, if any, in Lhe manner provided under paragraph 2
hereof or, if not paid in such manner,” by Borrower making payment, when
due, directly to the payee thereof. 20rrower shall promptly furnish to
Lender all notices of amounts due undeir «<chis paragraph, and in the avent
Borrower shall make payment directly, Bcrrower shall promptly furnish te
Lender receipts evidencing such payments. forrower shall promptly dis-
charge any lien which has priority over this Security Instrument; howeve
Borrower shall not be regquired@ tce discharge any such lien so long as
Borrower: {a) shall agree in writing to the rayment of the obligation

secured by such lien in a manner acceptable to Lenider; (b} shall in good J{.~

faith contest such lien by, or defend against eniorcement of such lien

in, legal proceedings which in the opinion of Lendel operate to prevent -
the enforcement of the lien or forfeiture of the Prupechty or any part o
thereof; or {c) shall secure from the holder of such (lien_ an agreement -
in a form satisfactory tc Lender subordinating such lien to this Security

Instrument.

1f Lender determines that all or any part of the Property is subject to
a lien which may attain a priority over this Security Instrument, Lender
shall give Borrower a notice identifying such lien. Borrower shall sat-
isfy such a lien or take one or more of the actions set forth above
within ten days of the giving of the notice.

5. NOTICE
Uniform Covenant 14 of the Security Instrument is amended tc read
as follows:

14. Notice. Bxcept for any notice reguired under applicable law
to be given in another manner, (a) any notice to Borrower provided for
in this Security Instrument shall be given by delivering it or by maili-
ing by first class mail to Borrower at the Property Address or at such

Page 3 of 4
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