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ey T MORTGAGE

07484 7%05!’ 2 1ITLE GUARANTY
mmn mis?n mnois 00195
T08.903.8200 + L 708.303.0249
- THIS MORTGAGE (*Secunts Instruinent*) i« greenon MAY ZC, 1392 . Tire mortyavor i
ANDREW KOWALKOWSKI
AND JOANIE KEEGAN XKUWALXOWSKI, HUSBANL AND WIFE

‘-zric')_r‘.;w 'F:'f"::_ AT R N N R e T 7]
b HEOH AR L R o e S R

Tehl AN .n’.l,_i-.."
{"Borrawer”). This Secupts Eestrument s gis et i W U TR RERS ST
,_‘ I .5'

TRANS NATIONAL MORTGAGE CORE £

P ]
oty r..\w,i, SYRaRniE

which 1~ organized and existing under the laws ot . and whoe
arbdress s ;500 WEST SHURE DRIVE-SUI J.E ZUU

ARLINGTON HZIGHTS, ILLINCIS €0704 " tLender™y. Borrwer awes Lender the prinapal wm of
ONE HUNDRED THIRTY SEVEN THOUSAND :

AND 00/1C0

This debt 15 evidenced by Borrower's note daied the same dat.
monthly payments, with the full debt. 18 not pawd carher, dus and pavable on
This Secunty fnstrument secures (o Lender: 14) the repas ment of the debt evidenced vvanente, with interest. snd all renewals

extensions and moditicuhons of the Note: (hy the pasment of all other sums. with gierest. advanced undes paraprsph 7 to

protect the security of this Secunty Instnusent: and (o3 the pertormane of Borrower's covznants and agreements uader tins

Secunty Instrument and the Nate. For this prrpers, Borromer doos hereby montyage. grant and omey o Lender the tollowiny
County. Hhinms:

described propenty Jocated in COOK
UNIT NUMBER "B-B", IN 1041-47 BELOEN AVENUE CONDOMINIUM, ‘A5 DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBE=D PARCEL CF REAL ESTATE,

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIZTION

Dollars (17,8, § 137,000.00

as s Securiv [nstrument ¢ Note ™), which provides tog
JIWE 1, 2323

Ces).

L]RGLYER

-

14-32-207-044-1002 N .
i & 7(2 00

A "

which has the address ot 1045 WEST BELLEN AVENUE-IUNIT #1W, CRICAGO ‘— Suwet, City ,

Whenog = . 60614 U Properts Addres®y
2ip Code

oPs 1083
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Peoperty arsured agmnst Tose by e, hazaols mcluded vathin the e Tedamded covpraee™ and sy ottier hazards, im uching
Porsds o floedimg, tor swhich Lender regquies snsitance. T mweran Bl be danfaned i the ariossnts amd o the petpsds
that Lender requires, The ainsuranee carner prosading the matinance <hall be Chosen by Horsoswer subpect o Lember's approsal
which shall not be anreasordbly withheld It Borrover tals toomantan coverage desortbed above, Leader may, at Leader’s
option, ohtain voverage to proteet Leader’s nghts i the Properts ;o accordance with parsgraph 7

Al msurance poliaes and renesals shall be accoptable B fender and hall inciude o tandand mentgage cadse. Leader
~hall Bes e the aght to hold the policies and reaewals 1 Leader cequires. Borrower ~hall proinptiy give 10 Lemder all recerpts ot
pad Prepuunts and renewal aotiees, fa the cvent of boss, Borkawer shall pive prompt notice o the insurance camriee and Lender.
Lemder may make jproat af sy b oot made promptly by Bornsser

Uniess Lender and Borroser utherwise agree i wnhing, instirance provesds shiall be appliesd t restoration or repan of the
Property damaged, ot the resteration or repaar s cvonomucally feasible and Lender's soounty s oot fessened, i the restoration or
repatr 1~ pob aconoteally Tasible or Leaders sevunty would be lessened, the insurance proveeds shatt be appliad to the sans
secured Ry thus Secunty instrument, whether o not then due, with any excess pard to Bortoser, 1 Botrower abanidons the
Property. of does aot answer within 30 d4vs o notice trom Leader that the wissfance cartier ha offeral to settle w cham. then
Lemler say collech the insuratee prweeds. Lender mas use the provecds b tepaar or resivge the Propenty or L pay sums
sevurezd by this Seduary Instrumeat, swhether of pot thes due. The 30-day peeisd will begin when the motice s viven.

Unless Lender and. Borroswer otherwise sgree i wating. ans application ot proweeds to pnnagal shall notl extend o:
postpone the due date wribe moathly pasinents reterred teon narayraphs §oand 2 or chanye the aireunt ot the pasments.
under paragraph 2§ cbe Fraetr i acgmred by Lender, Borrover's night o any ansurance polivies and procoeds reaulting trom
damaye to the Property prior o be acguisition ~hall pass to Lender to the extent of the sims secured by this Scounty Insdrosment
imstiediately proor by the aeguisitiva.

6. Occupuncy, Preservatinn,-Saintenance and Protection of the Property; Borrower's Loan Appiication; Leasehalds,
Borrower shali socupy, estabiish, and wie Yaed'raperty as Botrower's prancipal resideaoe withi soudy dats ahler the execuhon of
this Sevunty Instrument and shall continue to eccuny the Properts as Bonower’s principal resdeace b & deasd one year atter
the Jate ot occupancy, snless Leader otherwice agiees o writtnye, which coasent shall aot he unrcasonably withheld. or unless
exfenualing circumstances exial which are beyebd Hormower's coatral. Borrewer shall pot destroy . damage or smpayr the
Property, silow the Property e defeniontte, or comme? wade on the Proscniy. Boprower shall beoan detault 1f any tortesiuse
actian vr prseeding, whether aivil or coummal, s begar] that o Lendes s yocdd Endh qudpment could result iy tostatuze of the
Property o otherwise masterialls angic the ben cecated by this Stounty Instoaiment on Lender™s secunis anterest, Bormower nay
<ure ~uch o detault and seiastine, as provided i paragraph 1850 Ogiisang the actton or proveeding 1o he dramissed with a ruhing
that, 0 Lender™s pood fath detenmpation, precludes torteiturs 0 the Borrower s interest an the Progerty or other matens!
unpartaent of 1Be bren created by this Secuntty Instrument or Lender’ s wainly nlerest. Borrmwer shail also be n defaglt 1
Borrower. dunng the loen application provess, gave matenally talwe or ingovacate informanon or statements & Lemder (or Jashod
tor provade Lender with any matenial infonnation? in coanedbon wath the doan evidences by the Note. including. bot aot hmited
0. representations conceming Borrower's ovcupaney of the Properts as s pincpal vessdence. [ this Sevanty indriment i~ on 4
leasehoid, Borrower shall compiy with ali the provisions of the lease, 1t Boerdver aogiires tee ke o the Propenty, the
traschold and the tee ttle shali not merge unie- Leader azrees Jo the merger in wntiay.

7. Protection of Lender's Rights in the Property. It Boriower taiis o pertonm the/dsvemants and agreewsnts contaited in
this Security Instrument, or there o~ a Jegal proveeding that may cemitcanthy attect Lender & nebts in the Propenty faich as i
proveedime 0 haakruptoy. prokate, tor condennation or torteiture of T ealorce laws of cepatabisass, then Lenders nay dio and
[y tor whittever s pevesary 1o protect the value of the Propenty and Lender’s nghts in the Propsitos Lemdet’s actions inav
include paying any sume secured by 4 bep which has prionty over this Sevunty Instruinent, applansay in cowrt, paving
reasonainle attormeys” tees and entenny on the Property o nwhe tepairs, Although Lender imay Gahe actio wader this pargraph
7, Lender does not have tu do so.

Any amounts dishursed by Leader under this paragraph 7 ~hall becomne addinonal debt ot Borrower secured by thae
Secunty Instrument. Unless Borrovwer and Lender avree to otber terms of payownt. thew simounts ~hall bear interest trom the
date of disbupement at the Note nde and shall be paaahle, with interest, upen potice from Ledwder o Borrower roguestin:
payment.

8. Mortgage lmurance, it Lender reguired moriyare insurance ¢ a condinon ot making the Joan secured by ihs Secunity
lstroment. Borrower shall pay the premiums requirad to mantan the morgaye msurance i eftects fE for any seawn, e
mtyayre nsurance coverage requited by Lemder lapses or cenees fo e ettect, Horroseer <hali pay the premiums equrred e
vhtiin coverape substantiatly equivalent to the merigage msurance prosiotsiy o eftect, af a cond substanhally equivalent o the
vt to Borrower of the mortgage nsiranc previeusth m elfect. trom an altemate moityage inswper approsed by Lender. It
sutstantadly ajuivalenl mortgave insurance coverage 1~ ot avashable, Borrower shall pay to Lender cavh month a sum equal w
one-taelith o the yearly montgage msurar e preceum by pasd by Borrower when the imwrance coverage lared or ceared to

b ettt Lesder wall aveept, tse and relaan hese pyowents os g o resenein lict ol mongage msdrance. lams resenve
OPS WE!
Form 3014 990
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17. Transfer of the WU\N 'Fil‘l@ I’Alllir !‘ ahl t@ P ire Properiy o any mterestn it
nefivis! mnierest i Bor anic: B

i sold or trunsterred (o7 b s
Lender's prior whtten censent, Lender muas. al it ophion, reqyre immediate pavment o bl of all suma secosed Yy s

Sevunty [nstrunwent. However. this optien \hi” not he exercred by ender b exerose s prohibited by jederal tawas ot the date

rwet b sold of transteited arrawer 1s not g nataral persond without

of this Sevunity Instrument,

1§ Lemder exercises this option. Lenid ef shall give Borrower notiee of geceleration. The potice shall provide a penod of not
fess than 30 day~ trom the date the netive s debvercd or munted swithin whih Boreer must pay alt sume sevured hy this
Sceurty Instrument, 1 Bommarser tadls to pay these sums privs b the expuration e this pernod, Eeader may iovohe any remedies
permiited by this Secunty Instatment without Bther notice or demend on Batreser

I8, Borruwer's Righs 10 Retmate, [t Borrower meets certaen conditmns, Borpwer shall have ibe aght 1o have
enlercement of this Secunty [a-trument di-continued at ans e poog o the carlier o ta) S dass or wich other peoasd o
apphzable Taw may specity 1or reinstatementy Ivctore sale o the Property pursuant tooany power of safe contamad n this
Secunty Instrunent: of (hy entry of asudgment enforeang this Secunts Instrumicnt. Those conditions ase that Borromer: G pay -
Lender ali sums which then would be due unpder this Svunty instrument and thie Note as i no socelerainon bad ocourred. ih)
cures any detault of any other covenants o acreements: o) pats W eipenses incurrad moendorcing this Secunty Instrument.
mcluding. but not hated o, reasonable attomes s teess and (d takes such action as Eender may srasonably reginre 1o asare
that the lien of thea Seunty Insdriment. Lender's nights i the Property and Horgwer™s obligation to pay the wune secitied by
e Secunty Instument <hall contmie unchanged. Upon racstaement by Bormower, this Secunty nstrument and the
anliations sevored herehy shall remann tolty 2Mective as ot oo acceleration had oceurred. Himever. this acht to renstate <hall
Aot appiy in the case ol gcelieation undes parsgraph 17

19. Sale of Note; Change of Loan Servicer, The Note or 4 pastial anterest o the Note ftogether stath thas Securay
fastrimenty mas e sold one or Meietimes without poor neliee o Boiower A sale may tesult ;e achange sn the ety (haewn
as the “Lenat Servicer ™) that collectaomthly pasinents due under the Note and this Secary Instriment. Phere il may be one
OF MUfY ch.mgc\ ot the Loan Serviver uare) 2ed T w satie of the Nofe. It thete - 4 \h.ﬂl_L'L‘ af the Loan Seneer, Borreomer \"-l” b
28 et Witen avtice of the Jange i aceordance with paraseph 1 ahose and appleoable v The notice will state the name and
adidrens of the new Loan Servicer and the address to which pasments shoutd be made. The notice will alvo contain any othee
intormation required v apphicable faw,

20. Huzardous Substances. Borrovier ~hall nat vavse or permt the prosence, Use, deposal, starage. of release of any
Hazardons Substanees on or 10 the Property. Borrowdshall not do, nor allow antone el o do. anvibog attectng the
Propetts that i 10 violaticn of any Envineamental Law . The piseding tue sentences -hall act apply 1o the presencs. use, or
strrage vn the Propenty of small quantities of Hazardons Substanes that are generally recognzzed 1o he appropnate o pormal
reswdentitl tses and to masntenance of the Property.

Borrower shall promptly pive Leader wrtten notice of and w/oayaiton, chanm, demand, lawsit or ether action by an
voremmental o regulston ggency or prvate pasty molviag the Propedosund asy Hazandous Substznce or Environmenist Law
of witich Borrower has actual knowledye. 1t Borrower learms, or 1 aotifieb i any governmentat or cegulatory asthonty. that
any removal or other remediation of any Hazardous Substince atfecting The Propert) is nocessars. Borrower shall promptly take
all necesary remedial actiens in accordance with Environmental Law.

A~ used 1 this paragraph 10, "Hazardous Substan.es” are thuse substances dedfaed as tean or hazerdous subnlanges by
Eossronmental Law and the follow:ae substagees: gasobae, ketowne, other Hammabie or tose peiroleum products, texic
pe-ticides and herbietdes, volatile wlvents, matertals contaimaz whastos o tormaldehydv. and radwactive marenals. As used in
this parazrapn 20, “Eaviconmental Law ™ means tederal hews and Leas of the juredition sohees the Property 1~ lovated that
relate to health, <ately G envitonmental protection.

NON-UNIFORM COVENANTS. Borpmaer and Lender turther covenant and seree g follows:

21, Acceleration: Remedie. Lender shall give notice to Barrower prior to accderation follawioz Borrower's breach
of any covenant or agreement in this Security Invirument (hut not prier to accderation uinder parezraph 17 unless
applicable law provides ntherwise).  The notice sl specifs: tat the default: (hi the iction required 1o vure the defauit;
te) a date, not lexs than 30 daye from the date the notice s given to Borrower, by which the default munst be cured; and
1d) that Failure t cure the default on or hefore the date specified in the notic: may reudt in accderation of the sums
sectired by this Secuvity Instrument, forecksure by judicial proceeding and safe of the Property. The notive shall forther
inform Borrower of the right to svimstate after acceleration and the right to asert in the foreclosure proceeding the |
non-existenee of 5 defanlt or any other defeme of Rorrover to ac-eleration and foreclsure. 1T the defaolt is nat cured on j
or befure the date specificd in the notice, Lender, at i aption, may require immediate pasment in foll of ol s h
wecured by this Security Instrument without further domand and may forechine this Sevurity Instrument by judicial '
proeeding. Lender shull be entitled o collect alf expenves incurred in puruing the remedies provided in this parugraph
., including, but not limited to, ressonable attorness’ Tees and cnts of title evidence,

22, Redense. Lpon payment of all sums ~ecurcd by thee Seeunty Instrument. Lender shali release this Secunty Instrunent
withont charge to Borrower. Botrower shall pay sy reverdation costs

3 Wais . . . . . rS 1

25, Waiver of Homestead. Borrower waises all nghit of bemesivad cxemption o the Properts. Forrm 3:145 ‘;;

Qw”‘.] kA cape b ok o !; l!. LJ
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U N O RFl@lA@bP@O PY u"'/-‘. 274

UNIT NUMBER "2-8", IN 1041-47 BELDEN AVENUE CONDOMINIUM, AS DELINEATED
OMN SURVEY OF THa FOLLOWING DESCEIBED PARCEI OF REAL ESTATE,
(HEREINAFTER REFERRED TC AS "PARCEL"}: LOTS 4 T2 &, IN SUB-BLOCK 4, IN
THE SUBDIVISION OF THE EAST HALF {i/2) CF BLOCK 11, IN S“’F—I‘f"S
ADDITION TGO CHICAGOC, IN SECTION 32, TOUWNSHIP 40 NORTH, RANGE 14 EBEAST OF
THE THIRD PRINCIPAL MERIDIAN,; WHITH SURVEY IS ATTACHED AS EXHIBIT "&",
TC THE DECLARATION MADE BY C'HARE INTERNATICNAL BANK, AS TRIUSTEE UNDER
TRIST AGREEMENT DATED SEPTEMBER 20, 1072, AND KNOWN AS TRUST NIMBER
"721172", RECORDED IN THE GFFICTE OF THE RECOFDEK OF DEEDRS, OF 700K
COUNTY, ILLINOIS, AS DOCUMENT NIMWEL [Z S0 TOGETHER WITH UNDIVIDED
PERCENTAGE INTEREST INW SA b PARCEL (EXT .ING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE CCOMPRISING ALL THE UNIT THEREOF, AS DEFINED AND SET
FORTH IN SATD DECLARATION AND SURVEY IN Cb”* COUNTY, ILLINDIS.

14-32-207-044-1002
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(comoomwtum RIDER .

THiIS CONDOMINIUM RIDER is made this Z07TH day of MAY
19393 . and is incorporated into and shall be deemed to amend and supp'ernent the Mortgage, Deed
of Trust or Security Deed (the “Security Insirument’} of the same date given by the undzrsigned ithe
"Borrower’) to secure Borrower's Mote to
TRANS NATIONAL MORTGAGE (ORP.
{the "Lender’) of the same date and covering the Property described in the Security Instrument and
located at:
15945 WEST BELDEN AVENUF-UNIT #1v, CHICAGD, ILLINGIES 60814

1Frregar sy 23> wsn)
The Property Includes s unit in, togathar with an undivided interest in the common elements of. a

condominium project kpown as:
1041-47 BELDEN AVENUE CONDOMINIUN

Pragma T8 T oy me T Pt s
{the “Condominium Project’). If the owners association or other entity which acts for the Condominium
Project {the “Owners Assoaciation’) holds title to property for the benefit or use of its members or
sharehoider:. the Property atso includes Borrower's interest in the Owners Association and the uses,
proceeds ans. benefits of SBorrower’s iktarest.

CONDON.AIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. CONDOMIZdUIM OBLIGATIONS. Borrower shail perform all of Borrower's cbligations under the
Condominium Frijeci's Constituent Documents. The “Constituent Documents® are the: (i) Declaration
nr any other docuneiit-which creates the Condominium Project; lii} by-laws; liiil code of regulations;
and (iv) other equivaier( documents. Borrower shail promptly pay. when due, ali dues and assessmenis
imposed pursuant tc the Czoastituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ ~r " blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides ‘asurance coverage in the amounts, for the periods, and against the
hazards Lencder requires, includiilg tire and hazards included within the term “extended coverage,”
therm: 1{i) Lender waives the provisizn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly pramium installments for Yiazard insurance on the Property; and

{il} Borrower’s obligation under Wifurm Covenant 5 to maintain hazard insurance coverage cn
the Property is deemed satisfied to the < ient that tha required coverage is provided by the Ownsrs
Association pclicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of & distribution of hazary ‘asurance preceeds in lieu of restoration or repair
following a ioss to the Preperty, whether to the ot or to common elements, any proceeds payable (o
Borrower are hereby assigned and shall be paid t& Jender for applicatlion to the sums secured by the
Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall talle such acticns as may be reasonable to insure
that the Owners Association maintains a public liability _‘=surance poiicy acceptablz in form, amount,
and extent of coverage tc Lender.

D. CONDEMNATION. The proceeds of any award or claim f£6r damages, direct or consequential,
payabie to Borrower in connection with any condemnation or/cinzr taking of ail or any port of the
Property., whether of the unit or of the common elements, .or’frr any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. "Si~h soroceseds shal! be applied by
Lander to the sums secured by the Security Instrument as provided in Unifoarm Covenant 10.

E. LENDER'S PRIGR CONSENT. Borrower shall not, except after notice Yo Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent t7:

{if the abandcnment or termination of the Condominium Prcject, excerc for abandonment or
terminatior required by law in the case of substantial destruction by fire or c«hir. casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment tc any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-managemen: of the Ownears

Association; or

fiv} any acticn which would have the effect of rendering the public liability tnsurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secuyrity Instrument. Unless Borrower and Lender agree tc
other terms of payment, these amounts shail bear interest from the date of disbursement at the Note
rate and shail be payable. with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

s
‘l’ "7’*: //a«/ . /\1’/ “"é//.‘-{-;tic“::sv
ANDRZW (uWA VWM'C’

;"‘\
,,EEI.I._Lt
JOANIE XEESAN (LWA '(, W:-K

1] /

o

ANA TISTATE CONDOMMIUM RIDER —Siagls Famdy—- Fannie Mas. ka UNIFORM INSTRUMENT Formli40 2/20 nes
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THIS ADJUSTABLE RATE RIDEA is made this 20TH day ot MAY , 2883 angis
incorparated 'into and shal! be deemed to amand and suppleament the Mortgagae, Deed of Trust or Security Deed (the
‘Security instrument’} of tha sama date given by the urndersiqned (tha ‘Borrower’) to secura Sorrowar's Adjustable Rate

Note i1Me "Nste™) to
TERANS NATIONAL MCRTGAGE CORDP.

itha "Lender’) of ihe same data and covearing the Lroparty doscribed in the Sacurity Instrumant and locatad at

1045 WEST BELDUEN AVENUE-UNIT #H1W, (CHICAGS, TLLINGIS UK LA
hvrcawt Ty L a3l
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AKND THE MONTHLY
PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAJUIMUM RATE THE BORROWCER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE

ADOITIOMAL COVENANTS. In addition to the covenants and sgreaments made in tha Security instrument. Borrower and
Lander lurther covanant and agres a5 follows:

A. ADJUSTAB} c INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note proviZes tor an initis! inferest rate of 53.250C % Tha Nota provides for changss in ihe adjustable

intarest rate and thy moathiy payments, as follows
4. INTEREST RATE 240 MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustabis intarest rate ' wiil pay may ehsnge nn the first day of JUNE . 1994 | andon

that day svery 12th month there “(ar. Eaxch date on which my adjustable intarast rate could change is called 2 “Change

Date.”
iB) The Index

Baginning with the first Change Date, my - lrustable interest rate will be based on an Indax. The “Indax” is tha weekly
averagae yield on United States Treasury sacurit.as adjusted o a3 corstant maturity of 1 vear. as made available by the
Federat Ressrva Board. The most racant Index tgure available 25 of the date 45 days bafore 2ach Change Date is called the

‘Current Index.*
i? the Index is no longer available, the Note Hold2 v tll choose a new index that s based upon comparable information.

The Note Holder will give me notice ot this choice.

{C) Calculation of Changes

Hetore aach Change Data. the Note Holders will calculate my re a interast rate by kdding TWO AND
THREE FQOURTHS percantage points | 2 77500%) to the Current indax. The Note Hold=r will then
round the rasult of this addition to the neaarest ore—righth of ond percentage point (3.125%). Subjeet to the limits stated
in Saction £l below, this rounded amount will be my new interest ra’s .atil tha naxi Change Date.

Tha Nota Halder will then datermine the amount of the monthly poyraent that weuwld be sufficient to repay the unpaid
principal that } am expucted to cwe at tha Change Date in fud on the Narurity Mate at my new interast rate in substanh;!ly
squat paymants. The result of this caiculation will be the new amount of my nonthly paymeant. :

tD} Limits on Interest Rate Changes
The intarest rata | am raquired to pay at tha First Change Date wiil not be greate: thar 7.2500 5% or lass than
3.2500 % Thereafter, my adjustable infarest rate will never beiscressed or decreasert on any single
Change Date by more than TWO . - percentaga pointlsi | 2.0000 %! trom the rate of
intarest ! hava been paying for the praceding twealve monthe My interest rate will naver bagreater than 12 .2500 «,
which is calied the “Maximum Rate”.

{E) Effactive Date of Changes
My naw inferatt rata wili becoma effective on aach Charge Date. | wil! pay the amount of my re:c - monthly payment

beginning or the first monthly payment data atter ihe Change Date until the amount of my monthly paymertchanges again

(F} Notice of Changes

The Note Holder wilt deliver or maif to me a notice of any chanaes in my sdjustabie interest rate and the amount of 'y
monthly payment before the effective date of asty chunge. The notice will include infarmation required by 'aw to be given
ma and also the title and telephone number of 2 person who will answer any questicn l may hava regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note providas for the Borrower’s option to convert Ffrom an adjustabin interast rate with intesest rate limits to 2

fnmd internst rata, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

! have a2 Conversion Oplion that | can axarcise untess | am in default or this Section SIA) will net permit me te do so.
The "Conversion Option” is my opticn to convert the intarest rate | am required to pay by this Note from an adjustable rate
with interest rata limits to the fixed rate calculated under Sactiorn 5Bl balow.

Tha convarsion can orly take place on a dateis! specified by the Nala Holder during tha period beginning on the first
Change Datls and anding on the tifth Change Dats. Each date on which my adjustable interest rata can convert to the new
tined rate i callad tha “Conversion Date.” DPS 208
MI.I.TISTATE CONVERTIOLE ADJUSTABLE RATE AIDER—-Snpis Famiy— ' Year Texnsy irder —F anmis S Unlore (estueert Farm3 118, 7/89
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