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MORTGAGE

19493 . The morigagor is

THIS MORTGAGE {"Security lissument’) is givenon JUNE TCh,
TACMAS J. STHNEIDER and ‘
REMEE M. SCHNEIDER,HIS WIFE, As JOINT TENANTS
';!,,I"- r\- fenese s‘.‘,
Typet! I

("Bosrower”). This Security Instrument is given o
THE FIRST HATIONAL BANK OF CHICAGO

G
ALY 3

TR I T S S
’ (SRR LR R I SRR if\

which is organized and existing under the lawsof ~ THE LNITED LTATE CF AMERICA , ard whose

addressis 111 E. BUSSE AVENUE
MT. PROSPECT, IL 50036 ("Linder™). Borrower owes Lender the principal sum of

CNE HUNDRED THIRTEBN THGUSAND & 00/10C

nars (US. S 113,002.00 ).
This debt is evidencad by Bomower's note dated the same date as s Security Instrinieat {"Noie™), which provides for monthly
TULY 1, 20kE . This Sccurty

payments, with the full debt, if not paid earlier, due and payable on JULY L

Instrument secures 1o Lender: (2} the repayment of the debt evidenced by the Note, with interestoand all renewals, exiensions and
modifrcations of the Noke: (b) the payiment of all other sums, with interest, advanced under parzgraph 7 1o protect the security of
this Security Instrumeni: and {c} the performance of Borrower's covenants and agreemerts under #is Scounty Instrament and the
Note. For ths purpose, Borrower does hereby mongage. grant and convey 1o Lender the follvwing acscei>od propenty locauwd in 7.
TAX ID #: C3-06-112-029%-0000 COCK County, Hlinots:
LOT 390 IM TERRAMSRE OF ARLINGION HEIGHTS UNIT 1i, BEING A v
SUBDIVISION IN THE NORTH HALP (1/2) CF FRATTIONAL SECTION 4, )
TCANSHIP 42 NORTH, RANGE 1i, EAST OQF TH® THIRD PRINCIPAL
MERIDIAN, ACCORDIKG TO THE PLAT THERECF RuTCRDED AUBUST 23, v
1385 AS DOLJHnNT NC. 85161215 IN CCOF CCUNTY, ILLINOIS.

LI

\‘J‘

which has the address of 4010 M. HARVARD AVEINUEZ ARTLINGTON BETCHIS }Sereet, Catvl,
IO 50004 ("Propenty Address™)
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778, Hazard or Property insurance.  Borrower shall keep the unprorEments niw cvsting it hoeeaba crecied on the Propenty
nsured agasnst loss by fire, hazards ncluded wathin the term “extended coverage” aml any other hazands, inciuding Kioods o
flooding. for which Lender requures insuranice. This imsarance shalt be mamtnnicd @ the amounis and tor the perods that {ander
requires. The snsurance carrier proviling the insurance shall he chosen by Bomower subject o Lender’s approval which shall not
I wnreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may. at Londer’s option, obain
caverage 10 protect Lender’s rights m the Property in accordance with paragraph 7

All insurance policies and renewals shali be acceptable to Lender and shall include 3 standisd mongage clause. Lender shalt
have the tight to hold the poticies and renewade, If Leniler requiess, Bosower shalt promptly give Lender al receipts of paid
premiuras and renewal notices. §n the eveat of foss, Boaower shalt puve prompt nutice ty the nsarance carnier andd Lender. Lender
may mak: proof of loss 1t not made prompiy by Bonewer

Hnless Lender and Borrower otherwrie agree in whiting | insurance proceeds shall be appiied o sestoration o repast of the
Propert, danaged, if the restoranon of remar »v coonomicatly feasiple and Leader’s secursty i nor fessened. I the restoration o
reprait iv ot economically feanble or Lender's securty woniil be lexsensd, the iarnce procecds sbai! be appliad o the suins
seewed by ths Seonuy nstrument, whether s not then duc, with any cxeess pad to Hortowes U Liorrower abamdons e
Propesty. of doos dov-answer within 30 days 3 notice Irom Lender that the insrane varnee has eflerci] 1o settle o vhaim, then
Lender may colfect the ipmwmance procesds. Leader may use the proceeds to repar of restore the Property of Lo pay sums secuied
by thit Security Instmimens, <iRether or rot then duc. The 30-day period will begin when the aotiee 15 given.

Unless Lender and Banrowse atherwise agree in writing, 2ny arphication of proceeds te principal shall not exiznd or postpont:
the due date of the monthly paymeits referred to in paragraphs 1 and 2 or change the amount of the payments. f under paragraph
21 the Property is acquired by Leidor, Borruwer's right 0 any insurance policies and proceeds resulling from damage 1o the
Property priof 1o the acquisition shait pass o Leniler to the extent of the sums secured by this Secarnty Instrument immediaiely
prior 10 the acquisiton.

6. Occupancy, Preservation, Maintenunce =24 Protectinn of the Praporty; Borrower's Loan Application; Leaseholds.
Bortuwer shal) occupy, cstablish, and use the Fropenty as Borrower's principal residence withm syudy davs after the exccution of
this Security Instniment and shalt continue 0 occupy the Property as Borrower's prancipal residence for a1 feast one vear afier the
date of occupancy. unlets Londer vtherwise rees o/ wiitimg, which consent shall not be unrcasonably withhelg, or gnles
exicnuating circimstances exist which are beyontt Borrowqr's conwral. Borrowee shalt not desuroy, damage or wnpar the Property,
aifow the Property w detcriorate, of commit waste v e Uroperty Borrower shall be in defauly of sy Torfediee action o1
mmoceeding, whather civii or criminal, is bexun that in Lender's gt faith pudgment could result in forfeitre af the Propeniy or
otherwise materiaily impair the licn created by tims Security fnstruméntor Lender's security interest. Borrower may cufe such 3
default and reinstate, as provided in paragraph 1R, by causing the x%on or proceeding te be dismissed with 2 ruling that, in
Lender's good faith determination, preciudes forfeiture of the Berrower's fiterest in the Property or other matenial impairment o
the hen created by this Secarity Instrument of Lender's sevunty micrest, Berowes shall also ke in defsult of Bommower, during the
Ioan applicaton process, gave materially ¥ale or inaccurate iformation or s@terents 10 Leader for filod o provide Lendey with
any material information) in connection with the loan evidenced by the Note, irctading, but not hmited ©, repiescnianons
conceening Borrower's occupancy of the Fropenty as a prncipal residence. 1f this Secunitvdnstrument is o & leaschold, Borrower
shall compty with alf the provisions of the lease. If Bortower acquires fee ttde to the Propscy. tie leaschold and the fee vtie shall
not mergs unless Lender agrees to the merger in writing.

7. Predection of Lender’s Rights i the Property. If Borrower fails 1o perform the covenants vt agreements contained m
this Secunity Instrument, or there s a legal procecding that may significanty affect Lendes's rigats 2 the Properiy {axch as a
proceeding in banksupicy, probate, for condemnation or forfeiture or to caforce Jaws or repulasonsy, then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lendet s actions may include
payirg any sums sccured by 3 lien which has prionty over this Security Instrumemt, appearing in counl(jsing reasonable
artorneys” fees and entering on the Property 1o make repatrs. Although Letider may take action under this paragraph 7, Lender
docs not have to do so.

ARy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvuwer secured by this Securny
{nsoument. Unless Borrower amd Lender agree w other werms of payment, these amounts shall bear nterest from the date of
disbursement at the Note rate ard shall be payabie, with mterest. upon notice from Lepder o0 Bormower requesting payment

8. Morigage Insurance. If Lender requirad mortgage insurance as a conditon of makmg the boan sccured by this Secunty
Instrument, Borrower hall pay the premivms requiced to mamtan the monpage insurance in cffect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premises roquired 1o
obtain coverage substantially equivalent w the mongage wsurance previoush 1n effect. at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previowsly in cftect, srom an aliernate mortzage insuser approved by Lender. If
substantially cijuivalent morgage insurance coverage i not available, Borrower shall pay 10 Lendet each month a sum egual 1
onc-twetfth of the vearly mongage inssrance premium being pwd by Boriower when the insurance coverage lapsed of ceased 1o
be n effect. Lender will avvept, use and retain these paviients s 4 Jos< resene in licu of mortrazs insurance. Loss resetve
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.. 16. Borvower's Copy. Borrawer shall be given enc conformed cop.tf tie Notg angt of this Sevunty Instrument.

17. Transfer of the Property or a Beneficial Enterest in Borenwer. ! ull ¢ any part of the Property or any witerest i it is
wold of tansferred (or if a benedicial interest in Borrower is sold or transferred and Borrawaer 1y ot a natiral pensn: withot
Lendes's pror waitten consent, Lonader may, at sty option, feguire imikdiate payment i foll of all sums secured by this Secunty
Instrument. However, tis aption shall aot be exescised by Lendee il exercase 15 prohthited by {ederal Taw an ot e date of this
Secunty Instniment. .

If Lender exercises this oplion, Lender shall give Botrower notie of acecleration The aotice shatl privide a peniad of not less
man 30 days from the date the notice 15 delivered or maled wythin which Borrower must pay @l sums secured by ths Secunity
Insument, If Borrower fails o pay these sums prog w the expuration of this period, Lender may nvoke any seinedies permiited
by this Secunly Insirument without jurther notice o5 demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower ments certiun condiwons, Bomower shall have the nght to have
enforcement of this Security Instrument discontinued at any ime pricr 0 the carlier of: (a} § days {or such other pericd s
applicable law may spesify tor reinstatement) before saie of the Propenty pursuant to any powe.es of sale contained in this Security
Instrument: of (b) entry of 2 judgment enforcing tis Security insirument. Those conditions are that Borrower: ta) pavs Lendes all
sums which then would be duc under this Security fnstrument aml the Note as if no aceelersion had occurred: (b cures any
defauly f any other covenants or agreements; (<) pays all expenses incurved 1n enforong this Sccurity Instrument, including, but
not Timited 1o, reasonsbic atomeys” fees; and (d) w@kes such acon as Lender may reasonably require w assure that the lict of this
Security Instrumeni, Leader's nghts in the Property and Borroser's obligation (o pay the sums secured by this Secuniy
Instrumeni shall continue »achanged. Upon remstatement by Borrower, this Security Instrument and the obligations sevured
herchy shall remain fuliy (Efrcrive asif no aceeleraton had occurred. However, this right to renstaie shali rot soply in the case of
acceleraticn under paragraph 17

19. Sale of Note; Change of Lran Servicer.  The Not or a parial interest in the Note (together with this Security
Instrument) may be sold one o moic Smes without proor notce to Berrower. A sale may result in 3 change in the canty iKiwwn
as the “Loan Servicer™) that eollects (Goithly paymenis due under the Note and this Secunty Instrument. Thets also misy be one o
more changes of the Loan Servicer tiretated 10 a sale of the Nete. If there 1» a change of the Loan Servicer, Borrower will ke
grven wnuen rotiee of the change in accor fance-with paragraph 14 ahove and apphcable law. The notice will state the name and
address of the new Loan Servicer and the address o which pavments should be made. The notce wiil also contain any other
micrmation required hy applicable law.

20. Hszardous Substances. Bormwer shall mot-cause or permil the prescnce, use, disposal. storage, or release of any
Hazardous Substances on or :n the Property. Borrowershall not do, nor allow anyone else w0 do. anvthiag affecunyg the Property
that is in violation of any Environmental Law. The precaduigtwa sentences shall not apply to the preserce, use, 0 Sorage on the
Property of small quanutics of Hazardous Substances that zre gencrally recounizal 12 be appropriate 1o pormal residental uses
and 10 mainienance of the Fropenty.

Bormwer shall promplly give Lender written notice of any_neestigaon, clan, demasd, faw st of other acnon by any
governmental or regulatory agency or prvaic pasty mvolang the Froreny and any Hazasdous Substance or Envizonmental L
of wiich Borrower has actual krowledge. if Borrower fearns, or i< nothod by any governmental or regulatory authonty, that any
removal or other remediation of any Hazwdous Substance affecung the Troperty 15 necessary., Borrower siwall promptly take alt
necessary remedial actions :n accordance with Envirnamental Law.

As used i this paragraph 20, "Hazardeus Substanices™ are those subsaices defined as tovic o hazardous substances by
Environmental Law and the following substances: ygasoline, kerosene, other fluminable or toxic peuolcum preducts, (o
pesticides and heebicides, volatile solvents, materials conluning asbsws or formaldebysic, and radioacnve matenals. As used in
this paragraph 20, “Environmental Law™ means federal laws and Jaws of the junsdictoriwhere the Property 15 located that relate
to health, safety or envirsnmental proteciion.

VIS € /
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agice as follows

21. Acceleration: Remedies. Lender shall give notice to Burrower prior to acceleration fadowing Borrower’s breach of -
any covenant or agreement in this Security instrument (hut nat prior to acceleration uider paragraph 17 unless .
applicable 12w provides otherwise). The nutice shall specify: (a) the defautt: (b) the action required (o (ure the defanlt; fc)
a date, not less than 30 dass from the date the notice is given ta Borrower, by which the default must.Se cured; and (d) -
that Failure to cure the default on or before the date specified in the notice may result in acceleration oi1%¢ sums Secured '
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitied to collect a1l expenses incurred in pursuing the remedies prosvided in this paragraph 21, including, but not
iimited to, reasnnable attorneys® fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Sccunity Iastrument, Lender shall release this Sccurnty Instrument
withoat chacge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives ail right of homestead exemption i the Property.

* hY
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