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AFTER RECCRDING MAIL TO:

AMCORE MORTGAGE, INC.
1021 NORTH MULFORD RD. COOK SnunTYL ILLINGIS
ROCKFORD, ILLINOIS 61107 FIL7 (i niCORD

o 4N 23 AUl I8 93479115

LOANND. 500-82-58

{Space Above This Line For Resording Dataj

MORTGAGE =3
. The mortgagor Ia“3 %

THIS MORTGAGE ("Security Instrument®) is givenon June 17, 1993
THEODOREGRYCZEK Japd CARRIEERYCZEK, HUSBAND AND WIFE

B At - .- PR A - (‘ﬂdlloﬂ.f"}.
This Secyrity Instrument is giventoc AMCORE MORTGAGE, INC.,
xvhlchlsorgnnhoa-rdaxlstlngunderlhohmoi NEYADA o , and whose acdress Is
.90. BOX 1687, ROCKFODRD, 1L &1l1lp-Dlar . . Lender”).
Bomower owes Lend(r Ve principal sum of One Hundred Thirty Thousand Ong Hundred Dollars. and no/100 ‘

o Dollare (U.S.$130,100.0Q0 "} This debt s
avidenced by Barrows: &% dated the same date as this Securfly Instrument ("Note"), which provides for monthly
t)aymehts. with the full debl_ & nat paid earller, due and payableon July 1, 2000 . This Securlty
nstrument secures to Lerdler: (a' the repa of the evidimoed by the Noto, with interest, and all renawals, -
axtensions and modifications of tha Note; {b) the payment of ali other surms, with interest, advanced under paragraph 7
mmui‘g m:ny of thia Seﬁ;uhy lrmrumontF : I:h‘m:t {c) the parlmn%ogs th;r'rabyower';;mnanm and agreemants

ar natrurmant and the, Note. For this purpose, Borrower mortgage, grant and comwey (o
Lender the folowing described prope*, I.zatedin L 00K T '

County, fiiinois:
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Which has the address of © 1437 DIOAMOND DRIVE ., LV i0FFMAN ESTATES
Wincls 80145 {*Property Address™): SRR

w0 (O Gode) ' : . _
TOGETHER WITH alt the Improvements now or hereafter srected on the propetty, arJd ali aagements,

appunenances, and fxtures now or hereafter a par of the propo'rg. All replacements and acditk ns shall aiso be
covered by this Securlty instrument. All of the foregoing is referred to In this Security instrun.ar o7 the *Property.”

. BORROWER COVENANTS that Borrower is lswlu!;ruhed of the estate heraby convayed ar.d “as the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for.encur.orinces of record.
Borrower warrants and wil defend generally the tile to the Froperty against all cleims and demands. 3'.0;8ct ta any
encumbrances of record. N . :
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All iInsurance policies and renewals ehall be acceptable to Lender and shall include a standard mortigage clause.
Lender shall have the right 1o hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall %Ive prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesaened. if the
restoration or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall
be apptied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by thls Security Instrument, whether or not then due. The 30-day peariod
will begin when the natice Is given,

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gaymenta referred to In paragmghs 1 and 2 or change the amount of the
paymeants. H under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds reeulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Sreservation, Maintienance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Bonow er shall occupy, establish, and use the Property as Borrower's principal residence within aixty days
after the execution o/ s Sacurity Instrument and shail continue to occupy the Property as Borrower's printipal
residence for at least r.ne year after the date of occupancy, unieas Lender otherwise agrees in writing, which consant
shall not be unreasonativ »ithhelkd, or unless extenuating circumstances exlst which are bayond Borrawer's control.
Borrower shall not destroy. Jamage or iImpalr the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be ny default if any forfefture action or proceeding, whether civii or criminal. Is begun that in
Lender's good falth judgmen: routd result in forfelture of the Property or otherwise materiatly impair the lien created by
this Security Instrument or Lend.r'i security interast. Borrower may cure such a default and rainstate, as provided in
paragraph 18, by causing the acti/»~ or procesding to be dismissed with a ruling that, in Lender's good fatth
determination, preciudes forfeiture of 1> Borrower’s interest in the Property or other material impairment of the lien
crested by this Security Instrument of Ls n-'ur’'s security Interest. Borrower shall aiso be in default if Borrower, durlng the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in conecion with the loan evidenced by the Note, including, but not limited to,
representations concermning Borrower's acc.\pancy of the Property as a principal residence. If this Security Instrument (s
on a leasehold, Borrower shali comply with ali ¥1e provisions of the lease. If Borrower acquires fee title to the Property,
the leasghold and the lee title shall not merge uiile~o Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Props¢-_if Borrower fails to perform the covenants and agreements
contained in this Security Lnstrument, or there s a leg: ) proceeding that may significantly affect Lender's rights in the
Prapenty {such as a proceeding in bankruptcy. probate, f4 condemnation or forfelture or to enforce laws or
reguiations), than Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying 21y 3ums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable aviur@vs’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7 s ndet does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Fa:-ome additional debt of Borrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree to other “ar na of paymant, these amounts shall bear
Interast from the date of disbursement at the Note rate and shall be pa: Zoie, with Intereat, upon notice from Lender ta Jw)
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage Insurance as a condPion of making the loan secured by this .
Security instrument, Borrower shafi pay the premiums required to maintain the roitgage Insurance in effect. If, for any =3
reason, the mortgage insurance coverage required by Lender lapses or ceases i 022 effect, Borrower shall pay the {0
premiums required to obiain coverage substantially equivalent to the mortgage Incur.nce previously in affect, al 8 cost jmes
substantlaily equivalent to the cost to Borrower of the mortgage Insurance previousiy in effect, from an alternate i
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is not avallable, (6}
Borrower shall pay tc Lender sach month a sum equai to one-twalfth of the yeardy mortgzge ir<urance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in gffect. Lender wil acce pt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lonoe. -« required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lende’ re.juires) provided by
an insurer approved by Lender again becomes avallable and is oblained. Borrower shall pay the grariums raquired to
maintain mortgage insurance in effect, or 10 provide a loss reserve, untli the requirement for mortga e insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice af acceleration. The notice shall provide a perlod
of not leas than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
srdorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other petlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containad in
this Security Instrument; or Sb) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrowaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other caovenants or agraements; (c) pays all expenses incurred
In enforcing this Security Instrumant, including, but not limitad to, reasonable attorneye’ {eos, and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Barrower, this Security instrument and the obligations secured hereby shall remain fuily effective as if
no acceleration had occurred. Howevet, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

149, Salé of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may b~ sold one or mare limes without prior notice to Borrower. A sale may result In a change in the entity
{known as the "t.san Servicer') that collects monthly payments dus under the Note and this Security instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will ua given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice wiil siate tae nxme and address of the new Loan Servicer and the address to which payments should be
made. The notice will a/<.0 7.ontain any other Information required by applicable law.

20. Hazardous Substancos. Borrower shall not cause of permit the presence, use, dis , storage, or releass of
any Hazardous Substances ur or.'n the Property. Borrower shall not do, nor allow anyone eise to do. anything atlecting
the Property that s In violation ¢/ 8y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of =:aall quantities ot Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses =nd to maintenance of the Property.

Borrower shall promptly give Lend=; v.rttan natice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or pri:ate party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7.ctuz | knowtedge. It Borrower learns, or Ia notified by any governmental or
regulatory authority, that any removal of ottar remediation of any Hazardous Substance affecting the l;:gf)eny is
necessary, Borrower shall promptly take all nec.es ;ary remedial actions In accordance with Environme Law.

As used In this paragraph 20, “Hazardous Sutist7nv.es" are those substances defined as toxic or hazardous
substances by Environmental Law and the following ~‘:tstances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbickies, \ olatil= solvents, materlals containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *Znvi'onmental Law” means federal taws and laws of the
jurisdiction where the Property is located that relate to hextth. 2afety or environmentat protection.

NON-UNIFORM COVENANTS. Barrower and Lender furth.r covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to 2. awer prior to acceleration foflowing Borrower's
breach of any covenant or agreement in this Security instrumunt (bt not prior to acceleration under paragraph
17 uniess applicabie law provides otherwise). The notice shell spc’ly: (a) the default; (b) the action required to
cure the d : (0) a date, not leas than 30 days from the date the ~Ziloe is given to Borrowsr, by which the
defeult must be cured; and (d) that fajiure 10 cure the default on or beto < the date specified in the notice may
result in aoceleration of the sums secursd by this Security Instrument, forsc’osure Dy judicis! proceeding and
sale of the Pro . The notice shall further inform Borrower of the righi i» reinstate after acceleration and the
right 1o assert in the foreclosure procesding the non-sxistence of a defaurt or iny other defenas of Borrower to
acceleration and foreclosure. it the default s not cured on or befors the dats #,azifled In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur’ 'rstrument without further ik
demand and may foreciose this Security instrument by judicial proceeding. Lencier =hall be entitled to collectall .
expenases incumred In pursuing the remedies provided In this paragraph 21, includim), but not limited to, -
reasonable attomeys' tees and costs of titie evidence. .

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall ridease this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption In the Propeny

)
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LOANNDO. 500-8B2-56

THIS BALLOON RIDER Is made thisl ? t hdayof June, 1993 , and is incorporated Into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the "Security instrument®) of the
same date given by the undersigned {the “Borrower") to secure the Borrower’'s Note to (the “Lender’)

e " L]

AMCORE MORTGAGE, INC.
of the same date and covering the property described in the Security instrument and located at:

1437 DIOAMOND ORIVE,HOFFMAN ESTATES,ItL 60195
(Propery Addesse)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note Is called the "Note Date.” | understand
the Lander may transier the Nota, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower
arr'\d bl‘.snc}lef turther covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL AICHT TO REFINANCE

At the maturity de’e of the Note and Security Instrument (the "Maturity Date”), | will be able obtaln a new loan ("New
Loan") with a new Matu ity Date of 7-1-23 , and with an Interest rate equal to the “New Note Rate™
determined in accordancy '+ith Section 3 below if all the conditions provided in Sectlons 2 and § below are met (the
*Canditionai Refinancing Ziot.on®). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, ¢+ 1o extend the Maturity Date, and that ! will have to repay the Note from my own resources

or find a lender willing to lend 7. 1°3 maney to rapay the Note.

2. CONDITIONS TO OPTION
i1 want to exercise the Conditians ¢ R afinancing Option at maturity, certain conditions must be met as of the Maturity

Date. Thase conditions are: (1) | must si.i; Fe the owner and occupant of the property subject to the Security Instrument (the
*Prope : (2) | must be current In my month'; payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately pr 3cecing the Maturity Date; (3) nc lien against the Property (except for taxes
and special assessments not yet due and payuolz; other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points abe /e the Note Rate; and (5) | must make a written request to the Note

Holder as provided in Sectlon 5 betow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equis.( to *he Federal National Mortgage Assoclation's required net
yield for 30-year fixed rate mortgages subject to a 60-day r~andatory delivery commitmeant, plua one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percer ar,e point (0.125%) {the "New Note Rate"). The required net
yield shall be the applicabte net yieid In effect on the date and wirz of day the Note Holder recelves notice of my electionto
axercise the Conditional Reflnancing Option. If this required net yi~id s not avallable, the Note Hoider will determine the New g

Note Rate by using comparable information. =
L okl
4. CALCULATING THE NEW PAYMENT AMOUNT '_’S

Provided the New Note Rate as caiculated in Section 3 above is not gre ater than 5 percentage points above the Note g
Rate and all other condltions required in Section 2 above are satisfled, the Nate Holder will determine the amount of the
monthly payment that will be sufficlent 1o repay In full (a) the unpaid principal, p'v~{b) accrued but unpaid Interest, plus 1:2 g
alt other sums | will owe under the Note and Security Instrument on the Maturity (Ju’e (assuming my monthly payments then o
are current, as required under Section 2 above), over the term of the New Note at tt.e M.ew Note Rate in equal monthi
nts. The result of this calculation will be the amount of my new principal and ir.€ rec( payment every month untl the

yme
New Note s fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notlly me at least 60 calendar days in advance of the Maturity Date un< #svise me of the principal,

accrued but unpald interest, and all other sums | am expected to owe on the Maturity Date. The '4”.¢ Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions In Section 2 above are . The Note Holder will

ovide my payment record Information, togsether with the name, title and address of the person representing the Note

older that | must notify in order to exercise the Conditional Refinancing Option. if | meet the condition| o Secticn 2 above, |
may exercise the Conditional Reflnancing Option by notifying the Note Hoider no later than 45 calendar Jays prior to the
Maturity Date. The Note Holdaer will calculate the fixed New Note Rate based upon the Federal National Mongage
Association's applicable published required net vield in effect on the date and time of day notlification Is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property Hen status. Before the Maturity Date the Note Hoidar will advise
me of the new interest rate (the New Note Hate), new monthly payment amount and a date, time and place at which | must
appear 1o sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee arxd the costs assoclated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

Tl B/

Borower THEDDGORE vazr.xa

-, Q;(}NLLE)F QIL{IIF/LBLL—/ (soat

Borrowesr CARRIEEHYCZEK

MULTISTATE BALLOON RIDER - SINGLE FAMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/89
ISC/CBR//0490/3180(12-83)-L




